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PARIS, TUESDAY, DECEMBER 5, 1978 


issinger Takes Hard Look 
t Garter’s Foreign Policy 




" iin» 


1 • JV ”MHc. lAtaWr has met with French President 
' l ' l,, l '* , ‘ ‘ietecto ‘ Valery Giscard tTEsuring, West Ger- 
'I’lv.ircd t -, S},ovm Chancellor Hebma Schmidt 
"i»t British Prime Minister James 

mmiIkt in\c.j^;£iftKfalfl and delivered a lecture in 
4 4 ■ West Berlin on “ International Per- 

•vr I r«i n , it* spectim in the 1980s.” Newsweek’s 
».i-. Iik s' '^\Amaild de Borchgrave began an in- 
• 'h.ii K *** interview with Mr. Kissinger before he 


*• interview with Mr. 


.1 .t-. |’r Hew. York and completed it in 

ly.iol Paris.] It was Mr. Kissinger’s 

iia.ic , K tough**?, and most detailed critique 
• in fl.ii **5 : of the Carter administration’s for- 
^ potty since he left office two 
.n,- Excerpts follow. 

T ! t ‘Jpufts*: .;•• .. ~ 

Mu- ' Borchgraw — Pread«rt Carter 

i Mikf FBk ^ reread? .toW Bin Moyers that US. 
r \ .,i irrivi i ^ pristige was lew when be took over 
il, | , i because of Vietnam, Watergate and 
:i.,- '«.\i'r,lm, ^ C3A wrongdoing, which he is now 
k \ ic .m busyrectifytafrHe was referring to 
, fX <*=»■*■» «*■ *W* your rear- 
ill.- ^.tion? 



Henry Kissinger 

tisan support very difficult. It con- 
fuses foreign leaders who didn't 
think U.S. prestige was low in 1976. 
Certainly not in the countries that 
mattered to us. And it misconceives 
the problem. Many foreigners 


i. t jj?j r a4t - Kissinger — I regret it when the think US. prestige was low in 197 
M’unil “ president a a national leader Certainly not in the countries th 
■' , u 11 *' speaks as if history began when he mattered to us. And it misconceiv 
^.w* inaugurated. It makes bipar- the prohlem. Many foreigne 

'-*re*t m Hv-afc ’ . " ■ 

' I iu n R^ ^ No 2d Trial on Nazi Charges 

!C fl I III.- - 

% \ ^Accepting Immunity Claim , 
^■■/^iDutch Court Frees Menten 


:■■■■ i.. .ideUFJ the HAGUE, Dec. 4 (Reuters) 
— A Dutch court ruled today that 
-~S\Mlfi.finillionaire *rt effector Pieter 
^^^_*Menten, 79, could not be prosecut- 
" """W for war crimes he is alleged to 
have committed in Poland, and it 
SSJFItD AD ordered his immediate release from 
JBSCRIPTKM jaiL 

, , ’Hie court upheld Mr. Men ten's 

"* ■ claim that he had been promised 
*oao . --.immunity from prosecution by the 
' / 'Dutch justice minister around 
; mi hands !• 195Z He served an eight-month 
; term in 1940 for collaborating with 
‘ the Nazis bijt was acqui tted of serv- 


would fly to Ireland, where he has a 
mansion. 

The special court that gave its 


raised questions over Vietnam be- 
cause we lost, over Watergate be- 
cause it was inexplicable to many 
abroad how a country could tear 
apart its executive authority, and 
over CIA investigations not be- 
cause of what was allegedly discov- 
ered but because of the dis ma ntling 
of an institution of government for 
no purpose whatsoever. And the 
baric credit for overcoming the leg- 
acy of the Watergate era should go 
to President [Gerald] Ford. 

Q- — You mean dot we have re- 
ally banned our counterintelligence 
capability? 

A. — We have seriously damaged 
our entire intelligence capability 
and I don’t believe that what was 
discovered in the investigation, al- 
lowing for the fact that any institu- 
tion is bound to make mistakes, 
warran ted the wanton assault 
which took place. 1 want to mak e 
clear, however, I am not justifying 
the actions that led to Watergate: 

Q- — Friends and foes alike see 
us as flabby in naftuwl win and in- 
coherent in strategic purpose. 
Aren't the Vietnam and Watergate 
syndromes now becoming scape- 
goats for das state of affairs, rather 
than the rafid reasons they once 
were? 

. A. — Let me say that having con- 
ducted foreign policy, I know how 
complex and anguishing it can be. 1 
have the highest regard, both sub- 
stantively and humanly, for [Secre- 
tary of State] Cyrus Vance: The 
mood of the country as 1 hear it is 
not flabby. People are tired of 
being pushed around; they are wilt- 
ing to support a strong policy. 

Q. — Some critics suggest that 
one of our man foreign policy prob- 
lems is what Meg Greenfidd cafls a 




A «. • . • " *.V- tf 






ruling today had the task of dead- 

ing whether there was enough evi- 5Jj| fbretente* 

, warra “ l a “222? r 1181 h f esperiafiy in the TtotiWorid, 

Mr. Menten, who worked for the —l. •_ au, *. a. wi ^ 

«C in P^lar^ oe „n ™ H ™«ndly tO the West (S PTOba- 


Vietnamese refugees abandon a sinking boat that they maneuvered throu gh the heavy surf 
onto a Malaysian beach at Kuala Trenggami Sunday. All 153 persons on board were rescued. 

Malaysia Relaxes Ban on f Boat People 9 

KUALA TRENGGANU. pushed out to sea, where they Foreign Ministry announcement 

Malaysia, Dec. 4 (UPI) — were buffeted by winds and yesterday that said the United 

Malaysian authorities today waves for more than 24 hours. States agreed to “make extraordi- 

tempered their rigid refusal to The incidents were the third nary efforts to expand its refugee 

admit any of the Vietnamese ref- and fourth involving refugee program and increase its intake 

ugees huddled in boats offshore boats. Another 200 Vietnamese faro Malaysia." 

and granted sanctuary to 200 sur- survived two earlier sinkings and In VaUcan yesterday, 

vivors of recent marine accidents. ^ believed they too will be al- Pope John Paul II also called 

The police said the “boat lowed to stay until they can be upon the nations of the world to 

people" rescued in the Kuala resettled. show “a consensus of humanity" 

Trengganu estuary yesterday af- . , . , , .. , . for the homeless Vietnamese. 

ter a ooat capsized and another J The Malaysian government 

grounded on a sandbar may stay dca “. and 205 others are still alsQ ^ a g a j DSI Uie 

In Malaysia until they can be set- missmg. 2.000 refugees re maining on the 

tied elsewhere. There was no announced res- Hat Hong freighter and said they 

Both vessels, had been refused son for the Malaysian change of could come ashore to be cared 

permission to land and were heart, but it coincided with a for until resettled elsewhere. 


Foreign Ministry announcement 
yesterday that said the United 
States agreed to “make extraordi- 
nary efforts to expand its refugee 
program and increase its intake 
from Malaysia.” 

In Vatican City yesterday. 
Pope John Paul II also called 
upon the nations of the world to 
show “a consensus of humanity" 
for the homeless Vietnamese. 

The Malaysian government 
also relaxed its ban against the 
2.000 refugees remaining cm the 
Hai Hong freighter and said they 
could come ashore to be cared 
for until resettled elsewhere. 


Nazi SS in Poland as an interpreter. 

Delivering the ruling. Judge 
Stolk agreed that Mr. Menten had 
failed to provide written evidence 


My not worth having as a friend any- 
way, whereas any leftist or Marxist 
leader may be assumed to enjoy the 


iuiicu LU wriiwa cviucui* ^ people. £ tart- 

to back up his claim of the promise 


of immuni ty. But he added that the 
court accepted his statement that 
. William Donker, then justice minis- 


' ^ Menten told the coon last 

Ir. Menten was charged with month that the justice mining ha- 
ting to massacre Jews in Nazi- formed him in 1952 that he bad de- 
wed Poland in 1941. A year cided to drop charges against him 
he was convicted and sen- because of the unreliability of testi- 


public prosecutor saidLhe would ap*- 
u'm ai«« - peal the verdict. 

Mr. Menten was charged with 
- - . helping to massacre Jews in Nazi- 

. ■„i4V4Vt ocupied Poland in 1941. A year 
• ago. he was convicted and sen- 
traced to 15 years in jafl, but in 
' May the Dutch' Supreme Court 
quashed the verdict and ordered a 
IN ... retrial after Mr. Menten claimed 
.- that he had been promised unmuni- 
, ... ty.. 

n;idAMD - In a court appearance, on Nov. 
. 23, he told three judges deriding 
'/ whether he should face a second 
trial that vital Justice Ministry doc- 
1 ’ ; .uraents on the case had been 

. destroyed. 

'►*.! » B ’ bi Prison HoqMtal 

Mr. Memeu, a diabetic, was not 


ing the United States? 

A. — There is some merit to 
Meg’s comment. There is to me 
inexplicable self-hatred that - deni- 
grates .eyerythnrg'we attempt and - 
des^ses those who associate with 
us. This was compounded by early 
administration statements: The 
president’s Notre Dame speech, for 


$13.6 Billion in Projects Through 1985 

France, Peking Sign Huge Trade Deal 

By Andreas Freund The agreement was signed in Pe- scribed here as “the first such Ion 


PARIS. Dec. .4.(NYT) — France 


The agreement was signed in Pe- 
king today by the French foreign 
trade minister, ' Jean-Erancois 


and C hin a today concluded a long- Deniau, and his Chinese counter- 
term agreement for a potential 60 part; Li Chiang, the government 


p «. _ » ri T— 1 _ J Ah omimai Ub wyuiu IIW 

mony from witnesses m Poland and Sur policy from the inordinate fear 
israeL 0 f Communism, which bad cbarac- 

- if T lerized it in the past What were al- 

mayfli Mf. Menten. Duicbjusttce ^ ^ ^ Unil ^ SllUH> wh0 M 


billion francs (about SI 3.6 billion) 
worth of trade through 1985 that 
puts the French in a favored posi- 
tion among Western nations now 
competing for the newly opened 
Chinese markets. 


confirmed here. 

Present at the ceremony was 
Deputy Premier Teng Hsiao-ping, 
marking the importance the Chi- 
nese seemed to be attributing to the 
conclusion of an agreement de- 


offices had bached Urc Europe- M ™ m 4e IZTZ 

an Human Rights convention, think? ^ become dLpensa- 

hie? Did ournew attitudetowani 
riiarged with enmes should be pro- Communism weaken oar previous* 
seemed within a reasonable ume oncratainties 


after the offense. 

Today's announcement was 
thought likely to cause further con- 
troversy in The Netherlands about 
the country’s most bizarre war- 
crimes trial In 1976 the govern- 


China Eyes Fast Foods 
To Gain Time for Work 


(Continued on Page ^ Col 1) By Henry Scotr-Stokes 

TOKYO, Dec. 4 (NYT) — The Big Mac in China? “Judging from the 

2 t) y • rt* change in mood, I think they mean business." said Den Fujita, president 

Jrotwemen Snot of the Japanese affiliate of McDonald's, the American fast-food chain. 

Y Yjy ft 1° October Mr. Fujita bad heard a rumor that China was interested in 

In W eSt tremumy his booming hamburger operation. He discounted iL Bui on Dec. 19 he 
# will meet Chinese officials here for the first time, at the invitation of the 

FRANKFURT, Dec. 4 (AP) — Chinese Embassy, to “hear their ideas on McDonald's and China." 

pSbly }p Fu J ita is . one .^ usin ^ nen w bo are waking up 

policemen in a shoot-out today and with a start to the possibility that 850 million Chinese might provide them 
fled with a large amount of cash, *“ * on 8 11111 wtth a Large consumer market — for fast food, soft drinks 
the police here said. and even golf dubs, not to mention heavy industrial plant and sopbistical- 

The shooting erupted outside the ^ technology that China seeks from Japan and the West- 
bank in a shopping center parking Seemed Fine 


In Prison Hospbri ^ ^ bizarre war- O Policemen Shot 

Mr. Memeu, a diabetic, was not crimes trial In 1976 the govern- UMtCI . 11,1 

in court to hear the presiding judge, meat was seriously embarrassed y jjy g-y 

. SrCor Stolk, order his release from when Mr. Menten, then under M71 ir SSt ItC V niOItV 

-Schevening Prison hosqatal. but investigation, escaped and fled to ~ 

shortly afterward be left the prison Switzerland, from where he was ritANiyuiti, uec. map) — 
hospital by car. His lawyer said he extradited. Two heavily armed bank robbers - 


wm*U.S. Reform Jewry Board 
‘""•'Votes to Seek Converts 

By Louis Moore 

' HOUSTON, Dec. 4 (WP) — The any tune in U5. Jewish history, 
board of directors of the organiza- Though the program will include 


possibly terrorists — wounded two 
policemen in a shoot-out today and 
fled with a large amount of cask 
ihepolice here said. 

The shooting erupted outside the 


The shooting erupted outside the 
bank in a shopping, center parking 
lot when two policemen in a - squad 
car arrived as the robbers were 
loading bags of - money, about 


' HOUSTON, Dec. 4 (WP) — The 
board of directors of the organiza- 
.fjtion for Reform Judaism m the 
PA&'Unired States voted yesterday to 
cnR flroegin a special program to win con- 


r , dfrerts to the Jewish faith. 

In a significant departure from 
tenuities of recent Jewish history, 
, ! board of . the Umon of Ameri- 


Though the program will include abandoned 
efforts to win converts from among seats, 
those non-Jews marrying Jews, The polii 
Rabbi Schindler made it clear that chine gim 1 
the program win be aimed at per- scene of the shoot-out, 
sous not already affiliated with a some of the cash drop 
particular religion. robbers. 


car arrived as the robbers were China has put emphasis on industrialization in its foreign contacts, but 
loading bags Of 'money, about il is apparent that the Chinese are also concerned about supply, packaging 
47,000 marks ($23,500). into the and distribution of food and drink, including American items, Japanese 
getaway car, which was later found executives say. 

abandoned with blood-stained Last month Yoshiro Takasald, president of Toyo Seikan, Japan's larg- 
seaxs- est makers of cans for food and biggest supplier of Coca-Cola cans, told a 

The police sain that a subma- friend due to visit China that he should ask about selling Coca-Cola there, 
ehine gun was left behind at the “This is something I brought up casually over breakfast with Liao Cbeng- 


chih. head of the China- Japan Friendship Association," said the friend, 
(Continued on Page 2, Co L 7) 


Established 1887 


Iran Oil Crews 
Go on Strike; 
Output Drops 


By Jonathan C Randal 


scribed here as “the first such long- 
term accord ever concluded by Chi- 
na with a Western nation." 

The agreement proper specifies 
11 areas in which the exchanges 
would be developed. They are the 
oil, steel aluminum, aerospace, 
atomic and electronic industries, 
thermoelectric power generation, 
sugar and insecticide production, 
public works and the hotel busi- 
ness. In the cases notably of oil 
exploitation, aeronautics, electron- 
ics, public works and hotels, the 
French now have a strong foothold 
where U.S. companies are in the 
process of trying to secure import- 
ant chunks of the Chinese market. 

The agreement also would seem 
to put the French ahead of known 
German bidders for the building of 
a huge steel complex. An annex to 
the pact spells out more specific in- 
formation about industrial projects. 
They include: 

• A group of steel mills with an 
annual capacity of 10 million tons. 

• A turn-key factory ready for 
the production of the materiel nec- 
essary for hydroelectric power 
plants. 

• Two 600 megawatt thermoe- 
lectric plants and a magnesium 
plant. 

• A $4 billion integrated alumi- 
num complex. Mr. Teng, in re- 
marks after the signature of the 
accord, announced that it also cov- 
ered the acquisition by China of 
two 900 megawatt French thermo- 
nuclear plants worth $22 billion. 

These plants did not figure on 
the official list. There was specula- 
tion here today that the reason 
could be that a licensing problem 

(Continued on Page 2, Col 7) 


TEHRAN, Dec. 4 (WP) — Irani- 
an oil production sagged today as 
workers struck in response to a call 
from the main opponent of Shah 
Mohammed Reza Pahlavi io de- 
prive the regime of its major source 
of income. 

The strike, which appeared likely 
to spread throughout the oil indus- 
try, was another indication of the 
confrontation apparently nearing 
between the shah and Ayatollah 
Ruhollah Khomeini, the Shiite 
Moslem leader living in exile out- 
side Paris. 

It was the third ml workers’ 
walkout this fall and occurred less 
than a week after production had 
approached its normal level for the 
first time since a serious strike last 
month. 

The new walkout represented a 
major economic offensive by anti- 
shah forces and coincided with 
street demonstrations during 
Moharran, a Moslem mourning 
period. 

The strike began yesterday in 
offshore production and spread to- 
day to the Ahwaz and Marun fields 
in Khuzestan province. 

Defiant nuwfing 

In another aspect of the coun- 
try’s unrest, thousands of Tehran 
residents staged a fourth consecu- 
tive night of rooftop chanting in 
defiance of the government, Wash- 
ington Post special correspondent 
William Biamgan reported. Occa- 
sional rifle shots could be heard in 
several parts of the city as soldiers 
'tried to prevent any demonstration 
after the 9 p.m. curfew. But both' 
the shooting and the shouting 
seemed to have abated from the 
previous three nights. 

Most of the noise appeared to 
come from the bazaar area in south 
Tehran, where residents wailed 
Moslem religious chants and shout- 
ed, “Death to the shah." • 

In north and east Tehran, three 
homes of Americans were fire- 


bombed but there were no reports 
of injuries, according to U.S. offi- 
cials. Several American residents 
also reported that written threats 
had been pinned to their doors. 

The Post correspondent also re- 
ported that gunmen attacked a 
Tehran police station early today, 
killing a policeman and wounding 
two other persons in what security 
sources said was the latest incident 
in an apparent upsurge of urban 
guerrilla activity. 

A statement by Tehran's martial 
law administration said that attack- 
ers armed with Soviet-made Ka- 
lashnikov automatic rifles opened 
fire on the downtown police station 
from an overpass they had blocked 
off with cars. 

Attack After Curfew 

The capital's mania] law admin- 
istrator. Gen. Gfaolom Ali Ovdsl 
said that the gunmen fired 60 to 70 
rounds before escaping. The attack 
occurred immediately after (he 
overnight curfew- ended. 

Officials did not identify the at- 
tackers and no group immediately 
claimed responsibility. But security 
sources said the assault appeared to 
be the work of a Marxist-oriented 
urban guerrilla group called the 
People's Sacrifice Guerrillas, which 
has become increasingly active late- 
ly* 

Spokesman for the National Ira- 
nian Oil Co. reported that the oil 
strike had cut production from just 
under 6 million barrels Saturday to 
5 J million barrels yesterday. 
Today, production declined from a 
daily rate of 4.4 million barrels in 
the morning to a rate of 3.8 million 
barrels by midaftemoon. 

Iran, normally second only to 
Saudi Arabia in world oil exports, 
lost an estimated $1.5 billion in the 
monthlong strike that ended Nov. 

Losses on such a scale are dam- 
aging to the regime despite its for- 
(Coatinaed on Page 2, CoL 8) 


Britain Said Delaying Derision 

European Leaders Agree 
On Currency Measures 


^X an -Hebrew Congregations voted 
authorize a speaaf task force to 
Implement the missionary program, 
j'r****^/ The action at the board's serai- 
^^^annual meeting in Houston came 
... ifter Rabbi Alexander Schindler of 
New York, president of the organi- 
se *M»'.atiofl. called upon Reform Jews to 
J , . begin seeking converts. Rabbi 
- Schindler said the current notion 
_ . that Judaism has never proselytized 
" ’^s not true, and that it did so until 
..j.rjo.*’' 100 years ago. 

-• “I suggest that we respond open- 
y and positively to those God-seek- 
* ■' as who voluntarily ask for our 
'* mowledge,” Rabbi Sch in d l er said 

‘ ria speech Saturday, in outlining a 
ull- scale program to open Reform 
^ Synagogues to converts. 

Unanimous 

• Rabbi Schindler’s proposals were 
xmtained in the resolution ap- 
iroved unanimously yesterday by 
he 120 board members at the 
kneeling. The limited discussion on 
* dl? ’ he resolution focused on methods 
't implementation, not on the pro- 
gram itself. • 

i, ^ ' The resolution said die new 
r *" \;hiusl to win converts is being 
nade because "the disturbing 
* “ ' ! jrowth of mixed marriages is one 
' £ the most significant and critical 
.rends affecting the future of Jew- 
• y. <!, sh life. It requires our profound 
- '• nd serious attention." 

•' Earlier in the meeting, studies 
vere produced to show that more 
ews are marrying non-Jews than at 


Maneuvering on Rhodesia : The Anatomy of a 

andi^^’o'^iy British-U.S. Diplomatic Initiative Appears Dead 


BRUSSELS, Dec. 4 (AP) — 
Leaders of the nine European 
Common Market nations agreed 
tonight on principles for a new 
monetary system. British sources 
said that London was delaying a 
decision to join, in hopes of more 
advantageous financial terms. 

A senior West German official, 
who declined to be identified by 
name, said that ministers agreed to 
let Italy’s lira fluctuate by 6 percent 
on either side of its official rate in 
the new currency system, providing 
more flexibility than the 225 per- 
cent margin likely for other curren- 
cies. 

When a nation’s currency moved 
out of its assigned margin for fluc- 
tuation. its government would be 
obliged to brmg it into line through 
buying or selling operations on for- 
eign exchange markets, with a cen- 
tral fund of about $33 billion. 

Agricultural Subsidies 

The German official said that the 
thorniest problem in the talks — 
economic compensation for Brit- 
ain, Ireland and Italy to help their 


Failure 


By Jim Hoagjand 
and David B. Ottaway 

WASHINGTON, Dec. 4 (WP) 
— When Rhodesian guerrilla 
leader Robert Mugabe said good- 
bye to his Nigerian hosts and 
combed aboard a waiting aircraft 
in Lagos four months ago, U.S. 
and British diplomats were con- 
vinced that they were within days, 
of achieving the goal toward 
which they had been working — 
a peace conference to end the 
war in Rhodesia. 

“We had the feeling that [U.S. 
Secretary of Statel Cyrus Vance 
and [British Foreign Minister] 
David Owen were glued to their 
telephones waiting Tor the report 
of success from Nigeria," Mr. 
Mugabe's chief political aide, 
Edgar Tekere, recalled later. 

To the handful of world lead- 
ers and diplomats who knew 
about it, the secret Aug. 19 meet- 
ing in Lagos did look like the 
penultimate stroke in an inspired 
diplomatic strategy that would 
not only halt the fighting be- 
tween blacks and whites that is 
now devastating Rhodesia, but 


also head off a future wider civil 
war between blades and blacks. . 

Those prospects have disin- 
tegrated. 

The guerrilla war is escalating. 
The Salisbury government is 
backing away from earlier 
pledges of majority rule. The 
British-U.S. diplomatic initiative 
appears to have run into a dead 


heavy and proud investment in 
wooing key African states that 
had been hostile to the United 
States in the past also is being 
diminished by the fallout of the 
Rhodesian exercise. Nigeria’s 
leaders , fed they have been 
burned by their highly visible 
role, and last week they effective- 
ly withdrew from participating in 
die Briiish-U.S. effort on Rh ode- 


si on to reverse policy and grant a 
visa to Mr. Smith, the white 
prime minister of Rhodesia, has 
led Mr. Mugabe’s group to call 
on the United States to end its 
“biased" diplomatic involvement 
alongside the British in the 
Rhodesian crisis. 

Bleak Outlook 


Long-Standing Diristons 

. Even this summary may und- 
erstate the turnabout that has oc- 
curred in the past four months in 
Southern Africa. There is now a 
good chance that instead of 
heading off a future tribal war 
for control of Rhodesia, the dip- 
lomatic strategy (hat brought the 
Nigerians so decmly into the 
Rhodesian crisis has deepened 
long-standing divisions within 
the ranks of the guerrillas and 
their African supporters, and has 
brought all-out civil war a step 
closer. 

The Carter administration’s 


the Brilish-U-S. effort on Rhode- Although it was scarcely ap- 
sia. • parent then, the swing toward the 

Notes of distrust again have bleak outlook and disiUurion- 

crept into the dialogue between meat of today was beginning 

Washington and African sup- even as Mr. Mugabe was board- 

porters of the Patriotic From ing the personal aircraft of Ni- 

guerrillas, headed jointly by Mr. gerian bead of state Olusegun 

Mugabe and his rival chief, Obasanjo on Aug. 19 to fly to 


Joshua Nkorao. 

“We got out in front on de- 
livering rite Patriotic Front to a 
peace conference because Vance 
promised he would deliver Ian 
Smith,” a key Nigerian official 
said to a' UJS. visitor recently. 
“Instead, we were left hanging, 
while Smith went to Washington 
For a welcome from Vance,” 

The secretary’s October deri- 


Lusaka, Zambia, where the Ni- 
gerians thought he would agree 
formally to a power-sharing ar- 
rangement that had bran secretly 
negotiated by Mr. Nkomo and 
Mr. Smith five days before. 

What happened next is still a 
matter of sharp dispute and wQl 
not be resolved until the veil of 
secrecy around the wide-ranging 
contacts is lifted. But interviews 


with responsible Rhodesian, 
Nigerian, Tanzanian and U.S. 
sources provide a first dear out- 
line of the tangled chain of 
events forged in Rhodesia by big- 
power diplomacy, guerrilla poli- 
tics and battlefield results. 

The events flow from two early 
decisions on Africa made by the 
Carter administration. One was 
to sponsor with Britain a plan for 
a peace conference involving Mr. 
Smith’s government and the 
guerrillas. The British- U.S. plan 
quickly became the controversial 
focus of the peace-making 
efforts. 

The other decision was to Seek 
much stronger ties with Nigeria 
and the five front-line states that 
support the guerrillas, U.S. plan- 
ners felt they could work with 
such once-hostiie leaders as 
Tanzania's Julius Nyerere and 
Mozambique's Samora Mnchd, 
as well as Zambia's Kenneth 
Kaunda, to promote a settlement 
that would prevent a repeat in 
Rhodesia of the bloody fighting 


between African nationalist 
groups that occurred in Angola 
once white rule ended there in 
1975. 

Mflitniy Advisers 

The Angola civil war also en- 
trenched Soviet and Cuban mili- 
tary advisers in that country. Al- 
though the Carter a dminis tration 
will not publicly articulate it, an- 
other factor in the decision to 
work actively for a peaceful tran- 
sition to black rule in Rhodesia 
has been the hope of cutting off 
Russian and Cuban influence on 
the guerrillas. 

The U ^.-Nigerian connection, 
badly frayed during the Biafra 
war, was tightened primarily by 
Andrew Young, the Carter 
administration's ambassador to 
the United Nations and its 
“point man" on Africa policy. 
President Carter reinforced the 
link by an official visit to Lagos 
this year. 

By the spring and early sum- 
mer, Mr. Vance was working 
closely with Nigeria’s energetic 
foreign minister, Joseph Garba. 
The guerrillas slowly moved from 

(Continued on Page 2, CoL 4) 


economies so that they could join 
the system — had not been settled 
when the heads of state and gov- 
ernment broke for dinner. 

British sources said that Prime 
Minister James Calla g han might 
make no final commitment on the 
system during the summit. He is 
said to be waiting for such conces- 
sions as an agreement to cut back 
the EEC's $10 billion annual pro- 
gram of agricultural subsidies. 

Italian Premier Giulio Andreotti 
urged member countries to decide 
“here and now" on the arrange- 
ment, designed to stabilize Europe- 
an currencies at a time of lower 
U.S. dollar values and general eco- 
nomic instability. 

Sources said that Mr. Andreotti 
was worried about delays caused by 
further national discussions of the 
system. Also, he wanted a package 
of economic incentives for Italy, 
and provision for handling “inno- 
cent debts" that countries might 
run up under the system's elaborate 
arrangement to support money val- 
ues. 

If Ireland enters the system and 
Britain stays out. the value of the 
Irish pound will diverge from the 
(Continued on Page 2, CoL I) 


Bulgarians at 
Cairo Embassy 

CAIRO, Dec. 4 (UPI) — Pres- 
■ idem Anwar Sadat today sent 
bis security forces into the Bul- 
garian Embassy to apprehend 
an unspecified number of its 
employees involved in an attack 
on Egyptian citizens. 

A government statement said 
the security men also seized fire- 
arms that the employees had 
used to scare away a crowd 
which tried to enter me embassy 
Saturday night to rescue a wom- 
an and her two daughters as 
they were bang beaten up in- 
side the building. 

Diplomatic sources said they 
cannot recall any precedent for 
an Egyptian head of state to or- 
der security men into a foreign 
embassy to make arrests and 
seizures. 

[The Bulgarian ambassador. 
Georgi Vladikov, said : tonight 
that his government was certain 
to cut diplomatic relations with 
Egypt after the inddem, which 
he termed an invasion of the 
embassy by Egyptian security 
forces. Reuters reported.] 
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Arab-American Trade Prospers 


U.S. Approach to Israel Boycott Works 


By Steven Rattner 

WASHINGTON, Dec. 4 (NYT) 
— A year and a ball after enact- 
ment. the hotly disputed legislation 
designed to combat the Arab em- 
bargo of Israel and of companies 
involved with Israel is by general 
agreement having a positive effect 
White it is still too early for con- 
clusive evidence of the law’s impact 
to be available, several Arab coun- 
tries have relaxed their demands on 
American companies to comply 
with the boycott strictures. And 
U.S. trade with the region has not 
only been maintained but has also 
been increased. Moreover, as often 
happens with Intensely debated 
questions, much of the controversy 
that surrounded passage of the 
measure appears to have ebbed. 

“I think it's going well'’ Secre- 
tary of Commerce Juanita Kreps 


has said. “It’s not being subverted, 
and it’s doing something in a 
broader sense. It’s sending a signal 
that the United States government 
wifi not put its own businesses and 
firms in the position of policing 
other countries* boycotts.” 

That optimistic viewpoint is 
shared by the Jewish groups that 
were the principal proponents of 
the anti-boycott measures. Last 
month, the American Jewish Con- 
gress presented Mrs. Kreps with an 
award for her efforts against the 
boycott. 

Gloomy Predictions 

“The gloomy predictions of 
Dresser Industries and so on that 
this would result in a loss of con- 
tracts amply are not true,” Will 
Maslow, general counsel of the 
AJQsaid. 

There is even a tenuous satisfac- 


European Leaders Agree 
On Currency Measures 


(Continued from Page 1) 
pound sterling for the first time in 
more than 50 years. 

Mr. Callaghan waved to report- 
ers as he arrived for the summit, 
but said nothing about Britain's 
plans for the monetary arrange- 
ment. 

Halfway Approach 

British sources said that London 
was likely to try a halfway 
approach, joining the currency sys- 
tem “in spirit” but staying out of 
the elaborate arrangements that 
will force each country to defend 
its currency's value with money 
from the central fund. 

But a West German official said 
that “those who do not take part in 
the parity system cannot make de- 
cisions elsewhere,” implying that 
Britain will have little to say in the 
system if it does not join fully. 

The new system, which is to go 
far beyond the' five-year-old 
“snake” of six European currencies 
in keeping money rates stable in 

U.S. Spacecraft 
Goes Into Orbit 
Around Venus 

MOUNTAIN VIEW, Calif. Dec 
4 (UPI) — Pioneer-Vecus l. first 
half of a $225 million mission to 
study the weather and atmosphere 
erf Venus, successfully went into or- 
bit today around the cloud-shroud- 
ed planet. 

Project managers at the Ames 
Research Center confirmed that the 
instrument-packed spacecraft, 
called ihe Orbiter. automatically 
fired a rocket motor for 30 seconds 
to slow its speed enough to achieve 
orbit after its seven-month; 300- 
million-mile journey from Earth. 

U was the first U.S. spacecraft to 
orbit Venus, now 35 million miles 
from Earth. A Soviet spacecraft 
was the first to orbit Venus, in 
1975. Still approaching Venus are 
five U.S. spacecraft designed to 
dive into theplanei's dense atmos- 
phere Dec. 9. Four will conduct 
top-to-bottom measurements be- 
fore crashing onto the surface. Two 
Soviet spacecraft also are ap- 
proaching Venus. They are to land 
on the planet Dec. 21 and 25. 

Pioneer- Venus 1 will take ultravi- 
olet and infrared pictures of the 
planet's clouds, make daily mea- 
surements of the atmosphere, and 
study the scalding Venusian surface 
with radar. 


Europe, is expected to start operat- 
ing on Jan. I, but could start 
sooner. The “snake” is so called be- 
cause of its appearance on a graph. 

Under the new system, the Euro- 
pean currencies would float as a 
block against other currencies such 
as the dollar and the Japanese yen. 
European officials have insisted 
that it will not harm the dollar’s al- 
ready weakened standing. 

ior West said that 

the summit would make an offer to 
Ireland to ease its transition to the 
new currency system. 

Grants and Loans 

Italy and Britain are also looking 
for “resource transfer” grants and 
loans to help economically weaker 
countries puli their currencies into 
line with stronger ones in the new 
arrangement. 

But the official speaking an the 
basis of West Germany’s position 
as rotating president of the Com- 
mon Market until the end of the 
year, said that no' new economic 
machinery was likely to be created 
to help the weaker countries. 

He said that assistance would 
come from the “regional fund” and 
the “social fund” of the Common 
Market, institutions that exist al- 
ready to help poors parts of the 
community, rat which have been 
found unsatisfactory by the three 
countries involved. 

French sources said that Presi- 
dent Valery Giscard d’Estaing was 
advocating a hard line toward Brit- 
ain, arguing that London must ful- 
ly join the new monetary system in 
order to benefit from the currency 
support fund. 

Irish Premier Jack Lynch was 
planning to insist on financial aid 
as a price for joining the system, 
other sources said. He was propos- 
ing special grants to Ireland total- 
ing SL2 billion over five years. 
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Israelis Destroy 
Houses Linked 
To Terrorists 

TEL AVIV, Dec 4. (Reuters) — 
Israeli forces cordoned off two vil- 
lages in the occupied West Bank 
before daybreak today and 
bulldozed houses where alleged 
terrorist gunmen now in detention 
had lived with their families. 

The military government im- 
posed curfews in Silwad near 
Ramallah and Kalil near Nablus as 
soldiers and policemen evicted the 
residents from two houses and then 
leveled the buildings. 

Military sources said later that 
those evicted were relatives of ter- 
rorists who allegedly assassinated 
fdlow Arabs suspected of collabo- 
rating with the Israel military gov- 
ernment and Israeli civilians. 

The demolitions occurred about 
Supreme Court Jus- 
i ben-Porath in 


12 hours after 
lice Miriam 
Jerusalem ordered the army to de- 
sist from the demolition of houses 
in Silwad until a panel of three jus- 
tices had heard the Arabs’ appeal 
for an injunction. 


non within much of the business 
community, which furnished the 
principal opposition to the legisla- 
tion. “Both the Jewish organiza- 
tions and the Arab people who 
have looked at it objectively and 
the business people who were in- 
volved have been pleasantly 
surprised that the system has 
worked fairly well” Irving Shapiro, 
chairman of Du Pont, said. 

Working under the auspices of 
the Business Roundtable, Mr. Sha- 
piro was largely responsible for a 
series of meetings about two years 
ago that resulted in the compro- 
mise legislation, softening some of 
the original provisions, that ulti- 
mately became law. 

To be sure, the legislation still 
has its critics who say that business 
is being lost, and even Mr. Shapiro 
is strongly opposed to companion 
provisions written into a tax bill 
But overall the baric legislation, 
known as the Export Administra- 
tion Act, is getting good reviews. 

Negative Certification 

The Export Act was designed to 
prevent American companies from 
participating in the Arab boycott of 
companies involved with Israel 
For example, the legislation prohi- 
bited negative certification, a re- 
quirement by some Arab countries 
that American companies selling to 
them certify that none of the goods 
in question came from Israel. 

Similarly, American companies 
cannot now legally respond to 
Arab questions about whether they 
do business with Israel 
The result, according to the 
Commerce Department, is that the 
Arab countries have largely 
dropped requirements for negative 
certification and the like. “Boycott- 
ing countries have shown both a 
willingness and an ability to make 
adjustments in their general boy- 
cott practices,” said Stanley Mar- 
cuss, deputy assistant secretary of 
commerce. 

Mr. Marcuss noted, for instance, 
that, led by Kuwait, almost all of 
the 14 Arab countries participating 
in the boycott had deleted from 
government contracts the once-uni- 
versal clauses that require specific 
compliance with boycott laws. 

Trade Increase 

They have also adapted to the 
new requirement that prohibits 
American companies from promis- 
ing not to use blacklisted compa- 
nies as suppliers or subcontractors. 
Instead, the Arab countries may 
specify individual suppliers or sub- 
contractors. 

According to Commerce Depart- 
ment figures, trade with the 14 
Arab countries in the first nine 
months of this year rose by 12 per- 
cent from a year earlier. Moreover, 
trade with Saudi Arabia and 
Kuwait rose by 14 percent and 25 
percent, respectively. 

.Some companies and business 
groups, however, continue to main- 
tain that they are bring hurt by the 
provisions. 

Although passed a year and a. 
half ago, the main provisions, such 
as the ban on negative certification, 
have been in effect for only a few 
months. Despite the accolades 
from the Commerce Department 
and the continued opposition from 
some businesses, a realistic assess- 
ment is that a final judgment on the 
new statute is premature. 

Seoul A-Plants 
Decision Is Due 

SEOUL, Dec. 4 (UPI) — Two 
U.S. companies and a french firm 
are bring considered as suppliers of 
reactors for South Korea's two nu- 
clear power plants to be built by 
the mid-1980s, government sources 
said today. 

The sources at the Energy Re- 
sources Ministry said that Westing- 
house Electric International Inc. 
and Combustion Engineering of 
tbeJJnited States and Framatonae 
of France were competing for the 
reactor contracts worth about $1 
billion. 

A successful contractor will be 
picked by the end of this month, 
the sources said. The two nuclear 
power plants will be built in Kye* 
ma-ri, in the south, and have a gen- 
erating capacity of 900,000 ki- 
lowatts each. 





HUNGRY LION — A marble fioo of BertrinTs Four-River 
Fountain at Piazza Navona in Rome eyes a lonely pigeon 
resting unafraid on the edge of the fountain. 

Diplomacy on Rhodesia: 
The Anatomy of a Failure 


(Continued from Page 1) 
opposing the British-U-S. plan to 
accepting it as the basis for negotia- 
tions. 

And, on Aug. 14, when Mr. 
Smith traveled secretly to Lusaka 
to meet Nkomo and make the deal 
that British and U.S. planners 
hoped would end the war, Mr. Gar- 
ba was a participant 

The Snrith-TSOcomo meeting in 
Lusaka was set in motion by Mr. 
Kaunda, who is a strong supporter 
of Mr. Nkomo. According to Mr. 
Tekere, secretary general of Mr. 
Mugabe’s Zimbabwe African Na- 
tional Union (ZANU). Mr. Mu- 
gabe and his backers were not in- 
formed of the meeting, a develop- 
ment that clearly has deepened the 
suspicious between the two guerril- 
la groups and estranged Mr. Nyer- 
ere and Mr. Machd from Mr. 
Kaunda. 

‘Prevailed Upon' 

The Nigerians “were prevailed 
upon by other parties to be there,” 
Mr. Tekere stud in a long interview 
in Washington. “Britain and the 
United States were involved in pro- 
moting that meeting between Smith 
and Nkomo.” 

What Mr. Smith and Mr. Nkomo 
agreed to at the Lusaka meeting is 
the murkiest part of the chain of 
events. Three independent sources 
say their understanding is that Mr. 
Smith agreed to let Mr. Nkomo be- 
come president in return for 
guarantees for the small white 
minority. Mr. Mugabe; who is 
backed by Moscow, was lobe given 
a figurehead role as the No. 2 per- 
son in the integrated government, 
according to these sources. 

Immediately after the Lusaka 
meeting, Mr. Garba collected the 
top leaders of ZANU and Dew 
them to Lagos, where Mr. Obasan- 
jo reportedly delivered a foreceful 
recommendation to Mr. Mugabe 
that he accept the deal and report- 
edly got no argument from Mr. 
Mugabe. Euphonc messages zinged 
from Lagos to Washington and 
London as Mr. Mugabe left for 
what Mr. Tekere says was to have 
been a second and final meeting in 
Lusaka with Mr. Smith on Aug. 20. 

That meeting never took place. 
Mr. Mugabe met with his party’s 
executive committee, Mr. Tekere 
disclosed, and derided “that we 
don’t play political games with 
Smith.” 

Word of the Smith- Nkomo en- 
counter began to leak, and Mr. Ny- 
erere and Mr. Machd were furious, 
or at least scrambling to appear to 
be furious for public consumption. 
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Export License Approval, Protest Over Crawford ^;pY* 

U.S. Carrot, Stick Start Soviet Trade TaU§j f lI 


By Kevin Klose 

MOSCOW, Dec. 4 (WP) — US. 
Treasury Secretary Michael BIu- 
mmthaf today opened U.S. -Soviet 
trade talks wielding two oid-fash- 


erver not being told about the meet- 
ing by Mr. Kaunda, the Nigerians, 
the Americans or the British. 

Mr. Smith’s blade allies in Salis- 
bury also began to talk angrily 
about being abandoned. A month 
later, Mr. Smith was on his way to 
a highly publicized visit to Wash- 
ington, and Rhodesian troops were 
launching punishing raids against 
guerrilla installations in Zambia. 

U.S. officials acknowledge that 
the Britisb-UJl plan and the pro- 
posed all-parties conference have 
been put on hold as a result of the 
rapid changes. These officials assert 
that ihe Bntisb-UB. approach still 
offers the best hope for resolving 
the Rhodesian war. They offer no 
alternative policy. 

Solidarity Splintered 

The recent changes and the 
suspicions spun out of the Smith- 
Nkomo meeting also have 
splintered the African solidarity on 
which the British-U-S. plan de- 
pends to keep Mr. Nkomo and Mr. 
Mugabe together in making peace. ■ 
Mr. Nyerere and Mr. Machd long 
have suspected the British and Mr. 
Kaunda of trying to promote a 
Smith-Nkomo deal that will split 
the more moderate Mr. Nkomo 
away from the Marxist Mr. 
Mugabe, and their suspicion now 
appears to spill over onto the 
Carter administration and perhaps 
onto Nigeria. 

Mr. Tekere carefully avoided 
criticizing the Nigerians, who pro- 
vide the guerrillas with cash, arms 
and other support. His comments 
depicted the Nigerians as haring 
been duped into the operation. 

The hasty retreat that the Nigeri- 
an leaders beat after a visit by Am- 
bassador Young last week, in which 

they declared the British- U.S. plan 
dead, appeared to reflect a feeling 
that they had been politically dam- 
aged in Africa and at home by the 
reopening of the split within the 
front-line states, which may now be 
irreparable. A permanent split 
wound insure a similar break with- 
in the Patriotic Front and establish 
the grounds for the ultimate civil 
war between the forces of Mr. Nko- 
mo and Mr. Mugabe — the devel- 
opment that the British-U^. plan 
sought to avoid. 

U.S. Formalizes 
New Air Routes 

WASHINGTON, Dec. 4 (AF) — 
The Civil Aeronautics Board today 
formally granted Braniff Interna- 
tional and two charter airlines, 
Trans International and World Air- 
ways, new scheduled service to 
Europe. 

The board’s decision, reached at 
a closed meeting, had been dis- 
closed yesterday. The carriers can 
begin the service whenever they are 
ready. 

The United States and West Ger- 
many also have signed a new air 
treaty, and the CAB stud today that 
it will accept applications for new 
German service until Dec. 15. The 
board said it wQl act by Dec. 21 on 
three applications aleady received. 


ioned incentives; the carrot and the 
slide. 

Mr- Blumenthal announced that 
the United States today had ap- 
proved eroort licenses for 565 urn- 
lion worth of oil and gas explora- 
tion and production equipment 
that the Soviet Union has sought in 
order to speed production in the 
face of rapidly rising consumption. 

But while die Russians were 
stuffing over this, Mr. Blumenthal 
sharply rebuked them on the case 
of American businessman Francis 
Crawford, who was dragged from 
his car in June by Moscow police, 
(ailed and convicted of black-mar- 
ket currency violations. 

“The affair has had a significant- 
ly detrimental effect on American 
public opinion and in our economic 
relations,” Mr. Blumenthal 
declared. “The violence employed 
against Crawford and his fiance 
was quite inappropriate to die cir- 
cumstances and the offenses.” 

‘Profoundly Disturbing’ 

Mr. Blumenthal said: “His incar- 
ceration for about two weeks and 
the harassment and intensive inter- 
rogation to which be was subjected 
even after his conditional release 
were profoundly disturbing to the 
American business community. We 
trust this unfortunate occurrence 
will prove to be an isolated 
incident.” 

Mikhail Kuzmin, first deputy 
foreign trade minister and head of 
the Soviet delegation, had no reply 
to Mr. Blumenthal on the Crawford 
case, widely believed by the Ameri- 
can community here to have been 
created by the Russians as a possi- 
ble counter to US. espionage cases 
against two Soviet diplomats. 

Mr. Kuzmin, leading the Soviet 
side in the two days of talks in the 
absence of Foreign Trade Minister 
Nikolai Patolichev, raid to be ill 
blamed unfair discrimination by 
the United States for the downturn 
in Soviet-American trade from the 
highpoint of 1976. 

Referring to President Carter's 
qimmer decision to caned a com- 
puter sale to Tass, Mr. Kuzmin 
called this a “strengthening of 
discrimination” by the administra- 
tion. “Those who take this ap- 
proach have a false estimate of the 
state and possibilities of the Soviet 
economy,” Mr. Kuzmin added. 

Soviet officials assert that U.S. 
trade this year wfll amount to a 
small fraction of 1 percent of the 
Soviet gross national product. The 
Russians deeply resent the 1974 
Trade Act and Jadcson-Vanik 
amendment , which tie U.S. trade 
credits to emigration policies. 

The oilfield projects approved 
today include an offshore drill ri g, 
pumps "and electronic equipment 
manufactured by such U.S. firms as 
IBM, Caterpillar, Brown and Root, 
and Control Data Corporation. So 
far, .delegation sources said, the 
U.S. this year has improved $270 
milli on in oilfield technology 
equipment and projects that the 
Russians want. 

U.S. Commerce Secretary Juani- 
ta Kreps, who ordered the export 
permits approved today in what 

Soviet Conductor 
Asks to Remain 
In Netherlands 
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American companies for deals wit 
the Russians. She said this and 
other statistics show genuine ad- 
ministration interest in expanding 
U.S.-Soviet trade. 

Mrs. Kreps is co-chairman of the 
U.S. trade delegation here. 

Mr. Kuzmin indicated that Sovi- 
et gr ain purchases in the United 
States, governed by a five-year 
agreement that expires in 1981 , /will 
be substantially lower in 1979 than 


and will turn to about ^ - 
major projects for which, the Rn» 
dans have said they are interested 
in seeking U.S. goods. These 
ects include everything from a. ST} 
millio n blue^'eans factory to maty 
three million pairs of jeans a year 
to major refinery, petrochanicri 
steel-rolling, ffi 

processing, and 
tube facilities. 
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France, China Conclude 
$13.6 Billion Trade Deal 


(Gwtinoed from Page 1) 
was still unresolved involving a 
third -party. It could be that such a 
deal involves U.S.-licensed nudear 
components and that a waiver by 
the United States would be re- 
fer the transaction to go 
unleeg the components 
could be replaced by others not re- 
quiring such a clearance. 

The full Chinese shopping list, if 
actually purchased would amount 
to increasing present Chinese- 
French trade eightfold over the 
next seven years. But that sounds a 
bigger d ea l than it actually is, be- 
cause right now, France is duty in 
12th position among China's trad- 
ing partners. 

Whether the exchanges between 
the two nations will actually devel- 
op quite as outlined in the new 
agreement remains to be seen. As a 
French official pointed rat today, 
the agreement so far amply sets up 
“a framework.” It states desireable 
goals, and leaves it to the industri- 
alists bankers to thrash out the 
man y remaining details. 

For example, as far as the alumi- 
num complex that France’s Pechi- 
ney-Ugme-Kuhlmann manufactur- 
ers hope to set up in China under 
the agreement is concerned, its gen- 
eral manager, Pierre Jouven, is still 
in Peking, negotiating this contract. 

That is a the kind of task for 
which the French government quite 
obviously cannot substitute itself 
for any private industry. In China’s 
recent obvertures to industrialized 
nations to help in its accelerated 
conversion to a developed nation 
over the next two decades, the one 


big hurdle has been the lack 
portable Chinese products. . j 


France exported less to Chuc^'/i-' 
an it woula^ have liked, becaqfF 


than 

on a baas of barter, all it ii 
was grain, soybeans, 
and similar products that put a fa) 
ceiling on possible exchanges. A 
though the new agreement does nc 
explicitly ray so, it was undented 
here among informed parties thi 
as much as half of the project* . 
$13.6 billion would be financed t 
way of credits to he repaid over; 
period oflO years. - 

Another major difficulty in con 
ing to terms with the Cfameseva 
interest rates. The French, who at 
embarked on an - all-out expd 
drive, were said to have reluctant!, 
agreed to a very low rate of aba - 
6 J per cent, much lower than ti . 
current and habitual French inf! 
tion rate of at least 10 per cent p 
annum 

In the back of (he minds of d 
lenders, apparently, was awarenei ’ 
of the imperative need to keep tl . 
French economy going at a time t 
ever rising unemployment, an . . 
faith in the fundamental ricbes-r 
the Chinese subsoiL \ 

Recent reports have describi 
China’s oQ reserves alone as pot* ' 
tially the biggest in the wort 
There was an impression here th 
the Chinese very skillfully playi 
the various bidders against ear 
other, but that the French mi 
have benefited, in comparison wr 
the United States, from an effect? 
work by the embassy they haveh| ' 
in Peking from the time of- Pie; 
dent de Gaulle. “*'• 


China Eyes Fast Foods 
To Gain Time for Work 


It* 


(Continued from Page 11 - . 

Yuko Murofushi. leader of a 10- 
man Japanese food mission that " 
has just returned from Peking. 

“1 told Liao about a proposal 
made by the Japanese 10 years ago 
to sell Coca-Cola in China,” Mr. 
Murofushi recalled. “He said that 
they hadn’t forgotten about it, but 
that China had been in- the middle 
of the cultural revolution at the 
tune and it had been just impossi- 
ble to do anything." 

“Bnl now,” Mr. Murofushi went 
on, “the idea seemed just fine. Liao 
asked me to convey to Takasaki the* 
message that he had not forgotten 
the proposal” 

Mr. Takasaki could not be 
readied for comment, but a spokes- 
man for Coca-Cola (Japan) said 
that Toyo Sdkan’s next step might 
be to contact Coca-Cola headquar- 
ters in Atlanta, Ga. “They could 
sign a bottler agreement to make 
Coke and distribute it in China,” 
the executive said. 


AMSTERDAM, Dec. 4 
A top Soviet conductor ducked into 
hiding in the Netherlands today af- 
ter asking police for permission to 
stay in the country, a police spokes- 
man said. 

Kiril Kondrashin, 64, former ar- 
tistic director of Moscow’s Bolshoi 
Theatre and once conductor of the 
Soviet Union’s symphony orches- 
tra. was in the Netherlands for a 
two-week engagement as surest con- 
ductor at Amsterdam's 
bouw. 

He told police he did not want to 
return to toe Soviet Union because 
he wanted "artistic freedom.” Po- 
lice said he is staying at a secret 
address. The conductor’s wife , 

Nina, is with him in hiding but the 
couple’s three grown children are in 
the Soviet Union, a spokesman for 

*tS S3 fara&^i. U EEJs 2 ? SR ST5 

i motorist drove straight 
• and drowned, po- 


Near die Ming Tombs 

Meanwhile, Japanese trading 
firms plan to sell golf dubs to Chi- 
na and to help the Chinese bmld a 
golf course near the Ming tombs 
outside Peking and dose to the 
Great Wall or China, the Kyodo 
news agency reports. 

Mr. Liao, who accompanied 
Deputy Premier Teng Hsiao-ping 
to Japan in October to sign a bis- 


S. African Motorist 
Fails Oversea Trip 

DURBAN, South Africa, Dec. 4, 


rouce saia mt. rujnaiHsam uau »,;« n f(mr 

not reqnestedpolitical asylum but ^- 3 ^ 
snnply wanted^penmssion to stay ^Vo^ban Bay ai 
m the Net her lan d s. J 


Beware of Bearing Gifts 

LONDON, Dec. 4 (AP) — The 
British Airports Authority warned 
the 600,000 passengers expected 10 
depart from Heathrow Airport in 
the next three weeks not to gift- 
wrap their presents, because strict 
security cheats will mean that they 
will have to be opened. 


lice said today. 

The three men at first eagerly ac- 
cepted the stranger's oner and 
climbed into the car, but when the 
driver sped off toward the water 
they shouted and he stopped to let 
them out. They watched as the man 
then drove away and went over the 
quay. The car slowly submerged, 
with the driver smiling and waving. 
Police have not yet identified him _ 


Casual wear: a new style 
that’s spreading fast 


tn recent years, clothes have changed 
1 a great deal; nowadays, a man’s every- 
day dressing can be wonderfully relaxed 
and comfortable, without being any the 
less elegant. For example: -we have a really 
sumptuous two-piece, with a blouson in 



soft New Zealand calf lined with the same 
tweed as the trousers (f 2,700). Or again, 
trousers in pure cotton velvet (r 320) 
worn with a country shirt in Shetland and 
lambswool (f 390) and a full jacket in 
wool and mohair (f 9 00). 

The casual-wear era is the era of un- 
ashamed comfort. And why not? 

■LAJ^IN 

2, rue Caabon, Paris 1" - teL 26038.83 


tone treaty of peace and friends!, 
with Japan, told reporters then tL 
China planned to build a-g_ 
course at ShBisanling. 

Mr. Fujita, commenting on C 
nese interest in Amcrican-styie f; 
food, said that it was all part ol 
bigger plan to raise productivity 
givtng people more time to r- 
“Tradinonal Chinese food is 
consuming, but fast food is easy 
prepare and easy to eat,” he sail! 

For example, Mr. Fujita s 
there was “a move toward bread 
China” instead of the traditior 
noodles in the north and rice in t 
south. “And there’s a move towar 
Coca-Cola.” he said. 

Oil Output 
Dips in Ira 

(Continued from Page 1) 
cign exchange reserves of 

than $10 billion. 

Symptomatic of a change 
mood m world money markets w 
Iran’s inability to find takas lot 
large loan in October, although t 
regime, throughout most or t 
nearly yearlong crisis, had be 
able to command unquestion 
credit abroad. 

Income Lost 

Experts estimate that Iran 1« 

SI 2.5 millio n daily for every o 
lion barrels of lost production. Pi 
duction had averaged 6.1 rmHu 
barrels a day in late summer ai 
technically could be at a daily ra 
of 6 J million barrels, according 
specialists. 

The cal workers appear to be ft 
lowing Ayatollah Khomani’s i 
structi ons to produce oil only f 
the domestic market. 

Of Iran’s five refineries only d. 
small unit at Kermanshah in woBi 
era Iran was reported operating Pm*. 
full capacity. The world’s big8*'\|lj| 
refinery at Abadan reported th **4 
strike action was near, but produ 
tion remained near normal today." 

Tehran Refinery was operate 
at 50 percent capacity, ana Tabri 
which had remained in operate 
throughout the earlier work sto 
pages, went on strike today. Tf 
Shiraz refinery has been closed f< 
more than a month. 

So far the main effect of ^ 
rtrike has been a shortage of bo 
tied gas for heating ana cooking- 

All six natural gas liquid plan' 
were shut down yesterday. 

If the oti strike spreads, the op^ 
atiens most likely to be affected sr 
the large Aghajari a«d Gachsar® 
fields. 

Experts said that the latest strik 
was not likely to end before D* 

12, the day after Ashura, the so® 
wreary of the death of !»£. 
Hussein, the prophet Mohamin® 
grandson and founder of the SW*® 

«cl . 

Informed sources reported ** 4 * 
rests in Khuzestan of suspend 
strilre leaders. The military ateb®] : : ?v 
ties had been releasing workers d® • 
tamed during the previous strike* 
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Carter Guidelines Exceeded 


I??* ^Politicians in U.S. Defend 


'■ *14 JJi? 
1110 miuiu’* 


!£|fheir Hefty Pay Increases 


By Reginald Stuarr 

' ‘ j(J COLUMBUS, Ohio. Dec. 4 islators a 40 percent 


l^'W^Jji'COa-UMBUa Ohio. Dec. 4 islatorc a 40 percent pay raise to 
c T^e.^e pay mcreaies 528,000 a yearThe lEis action 

K Ujj enacted for most statewide office also is a target of Mr Kahn’s inves. 

■df £ holders. In Ohio were defended by ligation ^ ^ 

t"*** fe WpSE T*’ Legislators in Ohio boosted th< 

1,0,1 P;urv ‘>Tt cnd ajmd Sha f?. c [ lticis ™ an pay 28.6 percent to $22300 frc 
Tc finen J?X f 1 K, Sld ^Pi l 5 17300. The salaries for legislati 

i‘i:. f,|. ' Cartels chid 1 mflaoon fighter, Al- leaders were increased 40 percc 
i> &ed Kahn, that the increases would to 535,000 from sSoOO ^ 

Has ye*,, hv Renublican ®° 1 ^ 1 inc* 63 * 168 clash with Pre 

fi? pSfa", » 

mciM rsr^ss 

Mt *€ pay resmiM pfll haw been fast in of th( . 


pay restraint wui nave oeen lose m 
v two major states. 

|/lp 1\ The DBnois legislature recently 
JLIftiovorode a veto. by Republican 
, ^Oov. James Thompson to give leg- 

,^ms Aims to End 
Breaks for 
Schools 

v ‘>' ."*■ h aJU WASHINGTON, Dec. 4 (UPI) 


i‘*n w.iuij bjr^pfacDce racial discrimination. Such Celeste, who was unsu 
icdiK «•> Ivt move would discourage contribu- his bid to unseat Gov. 
h* 'e.jp, ** dons to private schools, an import- last month's election, h 
;r nui.if ant source of their income. will not benefit from the 

•» v u«ih ihj j? r . But "the biggest reaction anyone but he cast the tie-break 
ik-. rite Frnd^hprc canTanember” by religions the Ohio senate that nesi 
* “ n an ^ and educational groups is trying to approving the pay boost. 
iv '-»'d k> ha c ! ; W«kthe effort, anlRS spokesman ‘Pleased* at Pro 


Legislators in Ohio boosted their 
pay 28.6 percent to $22300 from 
517300. The salaries for legislative 
leaders were increased 40 percent 
to 535,000 from 525,000. 

Both increases clash with Presi- 
dent Carter's voluntary program 
that puts a 7 per cent umit on in- 
creases in wages and fringe bene- 
fits. 

Leaders of the. Democrauc-con- 
trolled Ohio senate said that legis- 
lators and most statewide office 
holders have not had a pay raise in 
four years. If higher salaries had 
not been approved before Jan. 1, 
they said, only those whose terms 
expired two years from now would 
be able to get a raise in the next 
four years. The State Constitution 
forbids Legislators to give them- 
selves pay raises during their terms 
of office. 

“If it doesn't happen now, that 
would mean that people would be 
working for the same pay for eight 
years," said Ll Gov. Richard 
Celeste, who was unsuccessful in 
his bid to unseat Gov. Rhodes in 
last month's election. Mr. Celeste 
will not benefit from the pay boost, 
but he cast the tie- breaking vote in 
the Ohio senate that resulted in its 



In Rattlesnake Cate 


Synanon Leader Found \STOPf 


Not Mentally Competent 

Bv Bill Farr and William Overend 


. A w ocicudfttta 

TORNADO DAMAGE — The wreckage of a car lies twisted around a telephone pole in 
Bossier City, La_, a suburb of Shreveport, after a tornado tore through (he city Sunday, 
killing four persons and injuring more than 100. Damage was estimated at about $100 million. 

Report Says Startup in War Would Be Slow 

U.S. Draft System Called Too Sluggish 


'cn iw* 


i^said yesterday. The agency 
* ? recaved more than 100,000 pr 


cy has 
protest 


‘Pleased* at Probe 
Asked about the prospects of an 


cm. much u. ^recaved more than 100,000 protest . -^sKea about the prospects of an 
nd hahumi ^letters arid expects a large number investigation such as that ordered 
»«i ji | WM lA^of critics, to show up tomorrow at Mr. Kahn, he said, “I'm pleased 
■*'pablic bearings on the proposal. (bat the president is prepared to do 
ImcV of t k. Schools with stated policies of (bat and 1 hope he does that with 
ipp-ircnih .^racial discrimination are subject to our local utility here." The Colum- 
nv-Tiiiite vL^laxes already, but the IRS now is bus and Southern Ohio Electric Co. 
vii.imi "fanning at schools that it accuses of recently received apprpval from the 
in- nn.-iLi* ^‘^isc rimin atmg without advertising states Public Control Authority to 
SlSfcfc. " raise its rates substantially and has 

Under the proposed regulations, requested another increase. 

IC| , . the IRS would presume a private Gov. Rhodes has had no com- 
il is discriminatory if it 111 ? nt on the raises but associates 

• K.,v, T ^toaoed dr expanded during a peri- said that even if he approved it. he 
w local school desegregation. would probably decline to take the 
' ‘ u ,Tn P r «j«uQ^ .jf 20 percent of the school's stu- increase in the governor’s salary. It 
. ‘iTt were found to be from the lo- was raised 20 percent to 560,000 

,:s ®cal racial minority, then the tax sta- from 550,000. 

' 1 , 1 *™ : fictus would be safe. But if the school 

!'*. m ‘'"myx'fiukd to meet that test, it would 14 , OOO IT S Trnnns 
a M.uc , ,fr.>m i ^ iaw t0 prove in other ways — ■ ,VVU ^ ■ ir00 P S 

!u viitluxA dr Scholarships for the racial minority, Ta f1 v tr» War Csinpc 
n-*ni the imr^bdcrtiitment programs, teachefs LO Tiy TO War trames 
■ ll i ,ik ' bom the racial minority — that it is BONN, Dec. 4 (Reuters) — Near- 

not purposely barring students bo- ly 14.000 U3. troops will be flown 
pi l ause of their race. to West Germany for maneuvers 

P Of next month, the 113. Army Euro- 

s Die in U.S. Air Crash 


— — — - uvw UiOk WiUI 

our local utility here." The Colum- 
bus and Southern Ohio Electric Co. 
recently received apprpval from the 
state's Public Control Authority to 
raise its rates substantially and has 
requested another increase. 

Gov. Rhodes has had no com- 
ment on the raises but associates 
said that even if he approved it, he 


14,000 U.S. Troops 


I , * , ni the lucq-ccnii tm 

from the 
not pure 
n i auseofi 


WHEELING, DL. Dec. 4 (UPI) 
I v f UlL- A single-engine plane crashed 
nto a wooded area near Palwaukee 
\ . ■ jH.i.i ^Anport yesterday, killing three per- 
: * ; . •<%' r^iusons and critical^ injuring another. 


to West Germany for maneuvers 
next month, the UJL Army Euro- 
pean Command said here today. 

The Military. Sea Command will 
ship 59,000 tons of equipment to 
Europe as part of a strategic ex- 
ercise to demonstrate U.S. capacity 
to reinforce NATO rapidly in a cri- 
sis, an Army spokesman said- 


By Norman Keropsrer 

WASHINGTON, Dec. 4 — The 
mothballed Selective Service Sys- 
tem would be totally unable to 
meet the nation's military manpow- 
er needs during the crucial opening 
months of any future war, the Con- 
gressional Budget Office reported 
yesterday. 

The report concluded that the 
Selective Service has not developed 
or tested a reliable plan for “quick, 
mass registration" of potential 
draftees. In addition, the office 
said, the Selective Service System 
lacks the computer fatalities that 
would be needed to process the 
paperwork for such an effort 

Even using its most optimistic 
assumptions, the Budget Office 
said, the Selective Service would be 
able to meet “less than 60 percent 
of Defense Department induction 
requirements by six months after 
mobilization." 

Rep. Melvin Price, D-I1L, chair- 
man of the House Armed Services 
Committee, which requested the 
study, called for an “in-depth scru- 
tiny” of the Selective Service Sys- 
tem soon after Congress recon- 
venes next month. 

‘We0 Founded* Concern 

“The committee over the past 
several years has questioned the 
ability of the standby draft system 
to meet this nation’s security 
requirements," Rep. Price sad. 
“Tne results of this study establish- 
ed dearly that this concern is well 
founded." 


The law that eliminated the draft 
in favor of an all-volunteer armed 
force did not abolish the Selective 
Service System. But in 1974 the sys- 
tem dosed its field offices and re- 
duced its activities to a minimum. 

If the threat of war forces the na- 
tion to reinstitute the draft, the Se- 
lective Service plans to conduct a 
mass registration of males 1-9 to 21 
years old, using state election facili- 
ties as a base. 

The Budget Office estimated that 
it would take betwen 65 and 95 
days after the mobilization order 


U.S. Train Crash 
Kills 6, Hurts 60 

SHIPMAN, Va^ Dec. 4 (AP) - 
A Southern Railway passenger 
train jumped the tracks on a curve 
and piled into a ravine in south- 
central Virginia early yesterday. 
Authorities said that o persons 
were killed and at least 60 were 
injured. 

Four bodies wfcre removed from 
the pQeup of passenger cars and 
locomotives, and state police said 
that two more bodies were known 
to be in the wreckage. 

Seven of the eight passenger cars 
and three of the four diesd locomo- 
tives of die Southern Crescent 
train, bound from Atlanta to Wash- 
ington, derailed about three miles 
north of Shipman, between Char- 
lottesvilleand Lynchburg. 
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mini-cassette 2 
Pointing the wsy to office efficiency 


Philips' new dictation system points the ^rnummmm 
way to improved office efficiency through its 
amazing Mini-cassette 2 with Visual Mark & 

Find This unique facility greatly simplifies j 
dictation indexing, and allows separately 
identifiable messages to be recorded. 

No more hand-written notes; no separate 
strips to fill in. And ft enables rapid access ^ 

to any recorded item. * w — ~ 

Mini-cassette 2 has, on each side, a special bulft-in indexing 


rr-a. The system comprises two new 
didation/transcription machines, 302 
and 303, and a new transcriber 304. 
WeVe also included our famous pocket 
memos 185 and 195, transcriber 186, 

’* and our seftcontained, remote- * 
controUed 260 dictation system y * 
These and other units / 

from our previous Mini- S ip 

cassette dictation equipment range are zomy ^ / 


wmt-cassetie c nas, on eacn siae. a specwi uuiu-iu u casseue uitAauwi i cmui F . < r w y v 

strip. After each dictation ftem, or before recording an important patible with Mini-cassette 2 for recording ' 

• .i. i I ll tfilKirh ie thn enrf r,f / or 


message for your secretary, simply press a button on the 
microphone, and a mark is male on the strip. At the same time, 
a special tone is recorded on the tape. From the marks,your 
secretary can see how much dictation has been recorded, and 
if the tape contams any messages. With our new machines, 
designed to recognize the special tones, any recorded item can 
be found- quickly and accurately. Afterwards, the marks can be 
erased, so the cassette can be used indefinitely 



Data 

Systems 


PHILIPS 


and playback. Which is the sort of / 
thoughtfulness you'd expect from S < 
the world's leading supplier of y / J r 
dictation equipment' / & 

yvunhcassette2 / / 
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was issued before Lhe first draftees 
could reach training camps. 

The Pentagon said that to meet 
manpower needs in the event of a 
quick -.trike by the Soviet-led War- 
saw Pact against Western Europe, 
draftees must begin arriving in 
training camps within 30 days of 
the mobilization order. 

Three Options 

The Budget Office suggested 
three options Congress could con- 
sider if it decided to refurbish the 
draft apparatus. 

Although it did not specifically 
recommend any of the three 
options, it said the most expensive 
one would prove to be the “most 
cost-effective.” That suggestion 
would reins tale peacetime registra- 
tion and classification of draft-age 
men and would reestablish Selec- 
tive Service field offices. The Budg- 
et Office estimated that this plan 
would triple the S7 million Selec- 
tive Service budget, to 520 million. 

A less expensive choice would be 
to resume peacetime registration 
without trying to fit the individuals 
into the 1A through 4F classifica- 
tions. That the report estimated, 
would cost about $4 million a year 
and would give the system a much- 
needed head start in the event of 
mobilization. 

As a third option, the Budget 
Office said. Congress could simply 
improve the current standby pro- 
gram at a cost of about 52 million 
annually. 

Q Las Angeles Times 


KINGMAN, Ariz„ Dec 4 — 
“His head is not exactly screwed on 
straight," a psychiatrist said of 
Charles Dederich yesterday in a 
hearing that ended with Justice of 
the Peace Everett Milam deciding 
that the Synanon founder was not 
mentally competent to be arraigned 
on charges that he plotted to mil a 
Los Angdcs attorney. 

Mr. Milam made the decision 
during court proceedings held in 
Mr. Doierich's hospital room. 

The initial attempt to arraign 
him shortly after his arrest Satur- 
day in T-«ke Havasu City failed 
when officers found him in a condi- 
tion they described as stone drunk. 

John Watson, one of the Los An- 
geles prosecutors who took pan in 
the arrest at Mr. Dederich’s home, 
said. “When we went in. he was in 
a stupor, staring straight ahead, 
with an empty bottle of Chivas Re- 
gal in from of him." 

Mr. Dederich founded Synanon 
two decades ago as a drug and alco- 
hol rehabilitauon program. 

Mr. Dederich is charged with 
one count of conspiracy to commit 
murder and assault with a deadly 
weapon and one count of solicita- 
tion to commit murder. 

The charges stem from an Ocl 
10 incident in which attorney Paul 
Moraniz was bitten by a 
rattlesnake left in his mailbox at his 
Pacific Palisades, Calif., home. Mr. 
Morantz has recovered. 

Two Synanon members. Lance 
Kenton and Joseph Musico. were 
arrested a few days after the attack 
and charged with attempted mur- 
der. 

Mr. Milam's finding of in com- 
petency is merely an interim deci- 
sion. The issue probably will be re- 
viewed at the next court proceeding 
set for Mr. Dederich, a Jan. 2 ex- 
tradition hearing. 

Thomas Thinnes, Mr. Dederich's 
attorney, argued that bis mental 

Ransom Frees 
Woman in Italy 

MILAN, Dec. 4 (Reuters) — A 
ransom of 1.6 billion lire (52 mil- 
lion) was paid to kidnappers for the 
release of a pregnant woman, reli- 
able sources said today. 

Marcella Boroli, 33, the daughter 
of a publisher, was freed here yes- 
terday after being held for 54 days. 
Mrs. Boroli. who is seven months 
pregnant, said that her kidnappers 
had not realized she was pregnant 
when they abducted her. ‘They 
were almost apologetic," she said. 

A first attempt to pay a ransom 
was stalled by magistrates who 
froze family funds. 


condition precluded his arraign- 
ment. The argument was supported 
by testimony from Dr. M. B. 
Ruland, a Mohave County Hospi- 
tal staff psychiatrist. “His head is 
not exactly screwed on straight. 
Sometimes he is alright, sometimes 
he is noL" Dr. Ruland said. 

Dr. Rulamfs testimony was sup- 
plemented by that of Mr. Deder- 
tcb*s physician. Dr. David 
Schwartz, 'who said Mr. Dederich 
had been bedridden for the past 
seven weeks, suffering from deep 
depression over the death of his 
wife. Betty. 18 months ago. Mr. 
Dederich has remarried. 

■? Los Angeles Times 
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The world's Nol Scotch whisky 


Art meets technology 
in Creece...ot furnidec, 
the new international fair 
for furniture^ decoration 
and equipment 


FURNJDEC (international fair of 
furniture-decoration-equipment) 
is the newest exhibition organized 
by HELLEXPO 

(Thessaloniki International Fair). 
It’s for you if you’re interested , " 
in the art of contemporary 
furniture creatively designed 
forthe home, office, schools, 
restaurants, hotels. 

At FURNIDEC, you’ II also find 
decorative articles for both 



interior and exterior use plus 
" • the latest in equipment. 

Come to the world of 
FURNIDEC. It’s a world of art, 
imagination and productivity. 
Here you’ 11 meet exhibitors and 
visitors from al( over the world. 

Experience the flavour and 
variety of an international trade 
fair and enjoy 
> the advantages of doing 
business on the spot. 


Visit FURNIDEC... where art meets technology. 


Official Carner 
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INTERNATIONAL FAIR OF FURNITURE- 
DECORATION-EQUIPMENT 

18-25 FEBRUARY 1979. THESSALONIKI - GREECE 


ORGANISER: HELLEXPO (THESSALONIKI INTERNATIONAL FAIR) 

FOR INFORMATION: Thessaloniki. 154 Egnalia St..ThessalomkLGreece.Teleph6ne. 031-271.823- 222.377 Telex 41/2291 FITGR. 
Athens , i Mitropoleos St-Athens,Greece.T elephone: 01 - 323.8051 T elex : 21/5604 FIT GR 
CABLES. FOIRINT Thessabmki 
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Of Dangers in Guyana Trip 


Aide Says Ryan Wasn’t Warned by U.S, 


Pi 


By Graham Hovcy 


W 




WASHINGTON, Dec. 4 (NYT) Temple coammm iy. 
— Rep. Leo Ryan's legislative She also believed, 
counsel, who was critically wound- the State Departmei 
ed in the Guyana shooting that cost bassy were afraid _F 
the congressman his life, said yes- vestigation and his 
today that the State Department to bring out People*! 
had never warned the Ryan party hers who wished t 
of any danger of violence in its mis- damage U.S. retatia 

sion to Guyana. . na. 

Jacqueline Speier, a 28-year-old When the coogre 


that “they just hadn't done enough John Burke changed his attitude 
investigating" into the Peoples .toward the Ryan mission and the 
Temple.community. 'People's Temple after he met cm 

She also believed, she said, that Nov. 16 with the congressman's 
the State Department and the em- party, including about 14 relatives 
bassy were afraid Rep. Ryan's in- of Jonestown residents. 


vestigation and his determination “I think that until he met with 
lo bring out People's Temple mem- us, the ambassador also had a blase 
bers who wished to leave would attitude toward Jonestown," she 


damage U.S. relations with Guya* said- But at the meeting, she said, 


Mr. Burke said he had no recollec- 


JIM 


J*\ 


II 


m 


Jacqueline speier, a ia-year-oia when the congressman ana ms non oi having seen affidavits sent 
lawyer and an aide to the Demo- party arrived in Guyana cm Noy. to the State Department or to ibe 
cratic congressman from California 14, they encountered “a blase atti- embassy by some of those present, 
for nine years, spoke by telephone rude" and deep resentment among including People’s Temple defec- 
from her bed in a Washington area some embassy officers about the tors. - 

hospital, where she is recovering Ryan mission, she said. . . 

from wounds inflicted by the Miss Speier recalled that she and warning m uocument 

People's Temple gunmen who other members of tbe party had One oF those affidavits. Miss 
killed Rep. Ryan and four others in hardly seated themselves u an auto Speier recalled, carried the wanting 
Guyana on Nov. 18. for the ride from the airport into that the Rev. James Jones not only 

Miss Speier accused the State Georgetown when Richard Dwyer, bad planned but had held rehears- 

deputy chief of tbe embassy, als for a mass suicide by i 


killed Rep. Ryan and four others in hardly seated themselves in a 
Guyana on Nov. 18. for the ride from the aixpoi 

Miss Speier accused the State Georgetown when Richard E 
Department and the U.S. Embassy the deputy chief of tbe em 
in Georgetown of indifference and “started reading us the riot act.” 
hostility toward Rep. Ryan’s trip to “He said we hadn’t done half 
investigate allegations by San Fran- enough staff work for this 
dsco constituents that their rela- CODE," Miss. Speier, 
tives were being abused and forui- the acronym for a congres 


members 


of the People’s Temple 
In another case tna 


In another case that came up at 
tbe meeting. Miss Speier said, the 
ambassador had been sent “a nota- 
rized affidavit from San Francisco 


rn.wammsvmm 


bly detained in die People's Temple delegation carrying out an investi- asking that he inquire into some 


“He was also very op set that the town. 


settlement of Jonestown. gation abroad. 

She said she had decided to “He was *1^ very upset that the 
speak to a reporter because she had press had come down with us,” she 
become aware during her hospital- said- 

ization of “a lot of inaccuracies" in Miss Speier said she was reluc- 
some press accounts of the Ryan tant to speak of Mr. Dwyer’s evi- 
mission and of the role of the State dent resentment of tbe nnssioQ be- 


allegations about abuses in Jones- 


press had come down with us,” she 
said. 


“The ambassador's reply was 
that he had never seen it, Miss 


Miss Speier said she was reluc- Speier said, and no acknowledge- 
tant to speak of Mr. Dwyer’s evi- meat of the document had ever 


roinrcRr J v5ntii6HT 
Bonmi wusKCr 


Department and the embassy. 
‘Reluctance by State’ 


cause be later' had played a corn- 


been received by the sender. 

Miss Speier said: “On the face of 


meodabie role in caring for the it, that is in violation of the treaty 
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“The Slate Department at no 
time made it even remotely clear to 
the congressman or to myself that 
there would be danger encountered 
of the nature that we found." Miss 
Speier said. 

“There was reluctance by State 
to have the trip come off for a lot 
of reasons,” she said, adding that in 
her opinion, one of the reasons was 


wounded and evacuating them 
from the airstrip near Jonestown. 


Ryan mission was 


legation that 

ill-prepared. 


said she and Rep. Ryan had had 
“extensive conversations with 


She investigate. 


many people at the State Depart- 
ment" when the trip was being 




A substantial company manufacturing ai) forms of 
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international 
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located in Israel (turnover U.S. $6 million per annum) 
requires a 


GENERAL MANAGER 


reporting directly to the Chairman of the Board. 



Large merchant bank seeks dynamic, business-minded young 
associate to take charge oi international bond investment tor 


associate to take charge oi iniemaBonal bond invesbnems 1 
present clients (Including institutions J and to expand clientele. 


The candidate, who should be perlectfy bilingual Engllsh-Frencti 
and have at least a French baccalauraat or equivalent, will re- 
ceive special training for position. 


Salary Is negotiable and will be based on candidate’s age and 
any previous experience (In banking, securities, stockbroking or 
similar). 


Write witti detailed curriculum vitae and salary requirements under 
ml. 2172 IHT to 


CONSEIL EN RECBUTEMENT 

CNPG 105 av. Victor Hoflo- 751 16 Paris- France 


He is supported by a line of capable managers reporting to him, responsible 
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The ideal candidate must have had technical oriented experience in this 
field, combined with knowledge in cost accounting and budget control. He 
should have held positions as General Manager or within senior manage- 
ment of a comparable company. 
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Department of Organization and Planning 
Telecommunications Project Office 


Fluency in English is a condition, whilst the knowledge of German would be 
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IS RECRUITING 


This position offers the opportunity to take the overall responsibility of o 
modern company, with an attractive salary according to qualifications. 


Telecommunications 


Please send your application to: 
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6300 Zug, Switzerland. 


luirements: 


• 5 to 10 years experience in private telephony; 

• Some familiarity with cable and radio transmission; 

• Perfect English and French. 




Send detailed curriculum vitae to: 
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Europe 

Based Brussels 


ASSISTANT TO MANAGER 

A VIA TtON COMPANY MIDDLE EAST 


This appointment with Pfizer Europe 
will attract and reward an enterpris- 
ing young qualified Lawyer with 3 
strong commercial orientation who 
now wishes to develop a career in 
Europe. Pfizer is a major inter- 
national pharmaceutical company 
with wide ranging interests in the 
human and animal health care field 
and in the manufacture of fine 
chemicals. They need an Associate 
Legal Director to operate from their 
European Management Centre in 
Brussels to advise on diverse legal 
matters within Europe. 

Responsible to the Vice President 
Legal Affairs (Europe), the success- 
ful candidate will cover a broad 
cross-section of work including 
patent and trademark litigation, the 
preparation of agreements and 
general advice on competition law. 
environmental control, new legisla- 
tion. property matters, and product 
liability. Liaison will be with Pfizer 
International’s legal team in New 


York, other legal departments within 
Pfizer European subsidiaries, legal 
firms representing the Company, 
and company management in the 
various countries. 


Good opportunity for greater responsibilities 


The right person, probably aged 
30-35, will have had at least 3 years' 
experience in the legal department 
of a large international organisation 
or the commercial side of a sub- 
stantial law firm. The successful 
applicant will be expected to be- 
come familiar with relevant E.E.C. 
laws and the industrial property and 
commercial laws of the major 
European countries. A good reading 
knowledge of French would be 
desirable. 


Emphasis on ability to handle yourself with local offi- 
cials, provide administrative direction to flight and 
maintenance departments and good business approach 
to cost control and dient satisfaction. 


Send resume giving fu/l defaiis of past experience and 
salary. 

We will correspond directly giving additional details 
and benefits — previous aviation experience not 
necessary. 


Write to: Box D 1,234, Herald Tribune, 
92200 Neuflfy, France. 


A first class starting salary will be 
offered with generous fringe bene- 
fits. including assistance with hous- 
ing and education, good home 
leave, pension end insurance ar- 
rangements. and reimbursement of 
relocation expenses. 
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career details to Mr. C. A Hislop. Pfizer Europe. Rue De 
Moulin A Papier 55 1160, Brussels. Belgium. 
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Chinese Official 
Is Rehabilitated 


Posthumously 


TOKYO, Dec. 4 (UPI) — China 
has rehabilitated the reputation of 
the late Nan Han-chen, former 
chairman of the Bank of China, 
who was driven from office in 1967, 
according toa Radio Peking broad- 
cast monitored here today. 

The announcement followed 
weekend reports by the radio sta- 
tion that two important Chinese 
Communist politicians purged dur- 
ing the Cultural Revolution have 


been restored to public life. They 
are former Vice Premier Po 1-po 
and Yang Shang-ktm, who once 
served as secretary to the late 
Chairman Mao Tse-tnhg. 

Kyodo News Service reported to- 
day that Peking’s municipal revolu- 
tionary committee has reinstated 
some factory workers purged dur- 
ing the Cultural Revolution and 
has revived 24-year-old decisions 
improving the city’s education sys- 
tem. Kyodo said that the actions 
indicate the current mnipaign to 
reassess decisions made by Mao 
during -his later years is now ex- 
tendingas far back as the 1950s. 

The Radio Peking broadcast said 
an article lauding Mr. Nan as “an 
outstanding revolutionary activist 
of our party” appeared today in the 
Peoples Daily, official newspaper 
of the Co mmunis t Party. 

Mr. Nan was chainnan of tbe 
Bank of China from 1954 to 1959 
and was one of China's leading in- 
ternational trade negotiators. There 
have been unconfirmed reports that 
he committed suicide after he was 
branded a “counter-revolutionary 
element” in 1967. 
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ALPINE RUN — Do® do a trial run before sled dog races ./rftifV « 1 
in SHvapJana, Switzerland. Tbe sport is gaming m popriati- l ’l' , 
tv in Switzerland and the Swiss Nordic Dog Ouh, wtadi ... 

4s founded in 1959, now has 400 rnembas. Only pur* ^ 
bred do® — Alaskan Malaroute, Samoyed, Siberian tna^ 
or Eskimo dogs — are eligible to miter the competition 


the United States has with Guyana 
concerning consular services. On 


She made it clear that she resent- the basis of that treaty alone, it was 
ed- Mr. Dwyer's allegation that the incumbent on the ambassador to 


had She said that one factor in 
with changing the ambassador’s attitude 
part- to one of concern was the report 
King furnished by some of the relatives 
planned. at the meeting. In the report, she 

Miss Speier said Ambassador said, they cited the brusnoff they 

bad received at tbe Georgetown 

office of the People's Community, 
where they had gone to inquire 
about some children. 

“The relatives had been told only 
to ‘go to the U.S. Embassy.' " Miss 
Speier said. “When he heard that, 1 
believe that for the first time the 
v ambassador realized the gravity of 
stty the situation and, to his credit, he 
■III S? 1 oa pbonc to the People's 
I Temple office and began to de- 
I mand answers to some of our ques- 
I tions. 

I “But all that came hours, days, 

I months too late," Miss Speier said. 

I Embittered 


f Inept,’ Say Medical Examiners 


U.S. Handling of Bodies 


In Guyana Is Criticized 


By Lawrence K_ Aleman 

DOVER AIR FORCE BASE, most important 


Del., Dec. 4 (NYT) — The govern- 
ment's actions concerning the bod- 


She was especially bitter about 
what she regarded as the failure of 
U.S. authorities to investigate ade- 
quately the allegations by People’s 
Temple defectors that guns and 
ammunition were shipped in falsely 
marked crates from the United 
States to. Guyana. 

Miss Speier has been warned by 
federal security officers not to dis- 
close the hospital in which she is a 
patient for fear of reprisals by sur- 
viving members of the People’s 
Temple in this country. 

Miss Speier said she had a fore- 
boding about the trip to Guyana 
and had made out her will “hours 
before we left" and filed it in her 
office along with the will that Rep. 
Ryan had drawn two years ago. 


meat's actions concerning the bod- 
ies of 911 People's Temple mem- 
bers who died in Guyana two 
weeks ago was illogical and based 
on dubious legal principles, accord- 
ing to several medical examiners 
not connected with the investiga- 
tion of the deaths. 

Six leading medical examiners 
said in interviews that they recog- 
nized tbe logistical and other diffi- 
culties involved in the task of iden- 
tifying the bodies. But they said it 
was clear from developments that 
the government had no established 
procedure for medical investigation , 
of such situations, and that similar ' 
mishandling would occur if another 
catastrophe, such as a plane crash, 
occurred today. 

“Of the several ways the situa- 
tion could have been handled, cer- 
tainly the one chosen was the most 
unsatisfactory," said Dr. Sidney 
Weinberg, medical examiner for 
Suffolk County. N.Y. 

Failure CSted 


Tbe medical examiners described 
as “inept." “incompetent,” “embar- 
rassing” and “doing it backwards" 
what they contended was the 
government’s failure to meet a ba- 
sic social and legal responsibility to 
determine the manner and cause of 
deaths of the cult members. 

They criticized, among other 
things, the failure thus far to per- 
form autopsies and the embalming 
of bodies before collection of sam- 
ples for toxicological tests . They 
also criticized the awkward steps 
by which the government, in a re- 
versal of an earlier policy, now 


most important step in detennof ... . 
how many of the People’s Tew , 
group were shot or poison r . 
information is crucial in detesf “ il ‘ T 
ing whether an individual coni 
tea suicide or was murdered,^ • 
portant question in insurant 
dements. ' >j-'- * 

Without autopsies. Dr. 
said, “Everything is presume 
about the cause and mann er' ' 
death.” . 1 

Dr. Lukash criticized the M 
Department's plan to do autod 
on four randomly selected bqj 
to confirm cyanide poisoning «f 
cause of death for the group, 

“no court will accept char sjj . 
donee of how all members of'- 
group died. 

The medical examiners were ( 
ticularly disturbed by the gow 
meat’s steps in seeking to do uihf 
sics on tbe four bodies as wdT»v, » • 
those of the cult's leader, the Li*. . 
James Jones, his mistress.' 

Katsaris, and Dr. Lany-Scfe- 
the physician who purpop 
mixed the cyanide potion dnnd 
cult members. . t_ 

Justice Department officials I - 
said that no federal legislation; 
thorizes autopsies on de txxfid. 
people who are murdered or . 
foreign countries or on fed 
property in this country. Ed 
tions are made for a prescient 1 ; 
other government officials. * . ' 
Department officials have i 
that if permission from rdatfe .' . 
not granted for the seven autopi .' 
they will ask Delaware officiali. . 
order them under state law. . - * 


plans to do autopsies on 7 of the 
911 bodies. 


91 1 bodies. 

Dr. Weinberg and other medical 
examiners said that the government 


Six U.S. Serbs 


should have sent a team of special 
ists in forensic medicine to Guyana 
immediately to collect samples for 
toxicological tests, to take photo- 
graphs of the scene, to do autop- 
sies , and to conduct as orderly an 
investigation as possible under the 
circumstances- Such a step would 
have greatly facilitated later medi- 
cal investigations. Dr. Weinberg 
said. 

The medical experts also criti- 
cized, on medical and humanitari- 
an grounds, the government’s deci- 
sion to fly the bodies here instead 
of lo an Army mortuary in Oak- 
land, Calif., that would nave been 
nearer to most relatives. Proximity 
to relatives would aid in a medical 
investigation, they said. 

Distance a Factor 


Are Indicted 


Anti-Tito Plot 


CHICAGO, Dec. 4 (AP) r$y « V 
Serbian nationalists have bees*-'' v - 
dieted by a federal grand jury is. L - u . 
charges of plotting to IdU Prear*v > 
Tito of Yugoslavia. > . 

U.S. Attorney Thomas Soffij ' 
said last week that the nine-cd ••• - 
indictment charged the meni ^ 


conspmng to murder 
in Washington last 1 


State Department officials said 
Dover was chosen because the 
shorter distance from Guyana al- 
lowed a quicker turnaround tim e 
for the flights removing the bodies. 
Bui the medical examiners con- 
tended that months of investiga- 
tional time might have been lost for 
the sake of saving a few hours of 
flying time. 

Dr. Leslie Lukash, medical ex- 
aminer for Nassau County, N.Y^ 
said that autopsies would be the 


in Washington last March, 
also are charged with bombiq 
Morton Grove, HL, home of- a 
goslav official in 1975, and con 
mg to blow up a Yugoslav dr 
Chicago, last month. ’’ 

The indictments were b® 
down by the grand jury oa'I 
day, Mr. Sullivan said. The S 
ans have been identified as Sw 
Kajevic, Nikola Kavaj'a, -Bj 
Radonjic, Rados Stevlic, NScd) 
vovic and Zivotije Saric. AI? 


Mr. Savic are in custody. 

John Otto, special ageak- - 


jonn otto, special agm*/- 
charge of the Chicago office or 
FBI. said that details of the du*! 
would be presented as wideofl. 
the conspiracy trial. “This nano 
istic stuff in the UJS. is a dqpta* 
kind of trend,” he said. “We w 
afraid they would blow up a h# 
people.” 
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In Presidential Election 


Opposition Chief Herrera 
Claims Venezuela Victory 
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MERCURY MAP — The heavily cratered face of the planet Mercury is shown in a comput- 
er-enhanced mosaic of photos made by Mariner 10 in 1974. The picture is contained in a new 
photo atlas of Mercury, published by the National Aeronautics and Space Administration. 

Kissinger Looks at Carter Foreign Policy 


(Continued from Page 1) 

co ®^ accounted for some of the strains 
— ofihe past year. The same is true of 
' the often proclaimed attempt to 


necessity. V/e should have learned 
in Vietnam that we cannot sustain 
confrontation unless public opin- 
ion is convinced of us necessity. 
We have to demonstrate that we 


"•win” the non aligned. But it is the nav * lo aemonstrate that we 
essence of nonalignment to seek a hflve "T* ev P> reasonable effort 
positioo between the superpowers. HL av ?7 a crisis and at * e same 


n Most of them cannot be “won." We =-r— ~ ZJ'X Al —N6 doubt The effective dis- 

Podld SEd£ =nd unwniingKss.c colder ^d^ of our coven capability ii. 

^ a geopolitical oonseouences. Other- a camrmt y- 


t ime detente must not lull us with 
complacency, slackened defease ef- 


MCtfon between allies and neu- g^^^cal consequences. Other- 
ir»k Out alliances then ineui»aV>w wlse - detente will turn into 


}■ j irals. _Oui alliances then inevitably 

*tf become less interesting to then 


become less interesting to then appeasement 
members. Q. — Given President [Leonid] 

Q. — Soviet leaden are now talk- Brcz fe te ^ s .}****} . bands-off-ton 
ins as if they gemauefy believe that ?? rn * a &, to **** United States and 

the era of U^^Somhance in M< ^^5L 1 £f^P ,0, J s . of V A 
Pmrid affairs Is endhw and that of pa™yas, "hat risks of mternation- 


, k -p IB4? ^ as if Aey ^nim^' bebeve that “L 

' lhi-fajN* «* US. predominance in 
■ dai affairs is ending and that of Efc* *• 

•n >' s«preiiiacy beginning. What 

? 111 «*>**: SS do “ to Chsu * e *** tragedy" for the 

*i' ri'. A.- dearly «“«* accept ££ 

-the idea of Soviet supremacy be- “S 11 P°ucy issi 
i ., illtI p cause this would create so much ?“ rJLff* 
.■■uhr£ and uncertainty that it would ; a JJ* 1 * 

i in ‘ | ^threaten our own immediate securi- 

"-w."- w*- few* 


abzation do yon see there? 

A — The Iranian situation is a 
tragedy for the West The shah is a 
leader who, on every critical for- 
eign policy issue, has been totally 
on the side of the West and who 
has been a stabilizing factor in eve- 

3 1 crisis in the area. Beyond formal 
ocuments, it was a very close coor- 


tion that the Soviet Umon haTthe Ration £ respective foreign 


k ^ .. . . . uuu uu» uk uuiuu u<n> li in 

j right of unlimited intervention, di- 
‘ : . ’! 1 i-TCCtly or by prow, in every part of 
•’ • • * sAri ^ wfoe m the name of ro- 
•‘VT^.r-slaxation of tensions we do not 
1 I,[ Wu '?®5 react In other words, I believe in 

i, .. ' l <. w T l Jri^ a 8 e - Soviet Union must 

aii iIMKidioose hetween ernansinniem nnr) 


policies. The shah never interrupt- 
ed the flow of ofl to anybody for 
political reasons. His economic de- 
velopment program was a great 
success. He moved his country 
from feudalism into the modern 


choose between expansionism and ... ,, , 

relaxation of tensions! It cannot ^ 15 TO®*?* P™* «* 

- have both. modernization; he is being attacked 


.. . haw hrtth moucrmzauon; ne is pang anaciceo 

■" f'-imin^rhave both. by who a ^ k bc ^ 

v *. ** Q- — ™« important than fast and by those for whom he is 

i:i . •. die nuclear equation is conventional not moving fast enough. Brezhnev’s 
power and the political wH to use it? statement occurred when there had 
. fit' wk: Isi’t tins a critical advantage for the been no U.S. military move of any 
^ .Soviet Union? kind. Our own answer was gratui- 

l » T - 1 A. —The problem is that for the tous’ and provocative. In this con- 
ivii.. p greater part of the posl-Worid War text, I don’t think it came across as 
1 ■ l s ‘ !Ki D penod we could defend most a ringing affirmation of a commit- 
threatened areas by our nuclear meat to a country that is so vita] to 
superiority, ft tempered Soviet ac- 
!. ,!■ m 1 kai dons even at the height of the cold 

»vi i'- war. For a variety of reasons, some 'Porfi Oil pKppmc 
, r - nmrAw: technological, some based on A 411 yUolrt>LUlS 
i n;-L r. decisioas going back two decades, T , -tot* i 

• :!■:■ lVU t? that superiority has eroded as an lg Wltll 

iiSl j p* operating factor. That means that ™ 

!. -i 4 iuU' we and our allies must have a ca- 
Opacity for regional defense inside Kepelllllg riTXKIS 

« -.'R- , ou ^ id , c NATO area. If OTTAWA Dec. 4 fNYTl — A 


Is Charged With 
Repelling Firms 

OTTAWA Dec. 4 (NYT) — A 


Q. — So what do you think we 
should be doing? 

A — We have a vital interest in a 
friendly government, in Iran and 
must exert major efforts in that 
direction, because the fall of the 
shah would generally be perceived 
as the collapse of a major Western 
bastion. I do not accept the propo- 
sition that there is nothing we can 
do. If the president and the secre- 
tary of state deride that something 
is very much in our national inter- 
est, then the bureaucracy very often 
comes up with solutions. If it's left 
amorphous, the bureaucracy plays 
it safe and invents 1,000 reasons for 
inaction. 

Q. — What sort of political solu- 
tion do you see in Iran? National 
maty or broad coafitioo govern- 
ment? 

A — I’m skeptical about the no- 
tion of coalition govemmenL- 
Who’s supposed to coalesce with 
whom? A favorite illusion is to uy 
to bring together people who have 
been fighting each other, and 
whose antagonism has created the 
crisis, Lo solve the crisis. But this is 
a theoretical concept utterly di- 
vorced from the reality of the situa- 
tion and can only demoralize those 
whose authority is bring assaulted. 
The primary objective in Iran must 
be the restoration of authority. 

Q. — Is America then to blame 
for Iran? 

A — Much of the turmoil is due 
to circumstances indigenous to Iran 
largely resulting from the- process 
of development There are, howev- 
er, three areas of U.S. responsibili- 
ty: IJ the geopolitical decline from 


" " ::: we don’t develop this, then in the S, Vietnam through Angola, Ethiopia. 

: ; : 1 ’80s we’re goinRto a very se- r ? p ^I deas f? *“2 by South Yemen and Afghanistan W 

1 SSS f riends and emhal- 

are already visible. independence, said that at least 42 dened enemies; 2) the human rights 

V companies had moved completely campaign, as now conducted. Is a 

Q. — CoU war. as Moscow now or partly out of Quebec since the weapon mmed primarily at allies 
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economic loss, affecting prinapally 
Montreal, to political, economic 
and language policies. The attack 
came at an economic conference 


dened enemies; 2} the human rights 
campaign, as now conducted, is a 
weapon aimed primarily at allies 
and tends to undermine their do- 
mestic structures; 3) the assault on 
the CIA has deprived us of crucial 
information, and vital tools. 

The second parr of Mr. de 
Borchgrave’s imertiew will appear 
later this week 
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PARIS, Dec. 4 (AJP) — A group 
of farmers, irate over government 
plans to force tbem off their land, 
expressed optimism' today that a 
compromise might be worked out. 

“A door has been opened by the 
government with an eye toward a 
compromise^' said Jean-Paul 
Souvris, spokesman for the group. 
Two days ago a group of farmers 
and ecologists completed a 710-ki- 
lometer march to Paris to protest 
government plans .to expropriate 
their land in Larzac to allow fbr ex- 
tension of an army training centra 



nrTiwr r m u 

* Goodbye 

Europe. 

Hello 

Bogota, Lima, < 


-^Avianca has 4 convenient flights & 

ia week from Europe to the Cari bbean 
and South America — from '~IT 

London, Frankfurt and A if 

Zurich— via Madrid or m. 9 

Paris/Madrid with prompt I / fli/HIl Pa 
connections to all of Latin y 

America TIW FustAWIneof the Americas. 

OonwttyourTwielAsent.otcati. ' . 

A-W toe*™ 3I7IM8 • Mk SIMM - FronHit 23®! • lord*. * 6 1889 '• *ta*d24W»*Mfaro«fi**' 
Aww •Bom. 480360 •SwdholBlDBIWViinnB 341316 » Zyridi 71T301T 


us or as a warning to the Soviets 
not to meddle in Ir anian affairs. It 
almost sounded as if we were de- 
claring Iran an area of neutrality. 

Q. — Has the emasculation of the 
CIA’s covert operations reduced our 
range of options in such situations? 

A — No doubt. The effective dis- 


CARACAS, Dec. 4 fUPl) — Luis 
Herrera Campins, of ihe opposition 
Social Christian Party, narrowly 
won Venezuela’s presidential elec- 
tion yesterday, nearly complete 

unofficial returns indicated today. 

He has promised bold programs to 
light inflation and crime. 

The computer center of the Cara- 
cas television station Ven evasion re- 
ported that with almost 85 percent 
of the estimated 62. milli on ballots 
counted, Mr. Herrera led Luis Pin- 
erua Ordaz of the governing Demo- 
cratic Action Party by 2^238,334 
votes 10 2,197,421. 

Official results were slow coming 
in, but they also showed Mr. Her- 
rera — who campaigned with the 
help of U.S. media adviser David 
Garth — to be leading Mr. Pinerua 
by a narrow margin. 

“We won because we bad the 
wiH," an exhausted but beaming 
Mr. Herrera told cheering support- 
ers at party headquarters. “If you 
believe in the people, great things 
can be accomplished. 

, Heavy Turnout 

“Now we must be the hardest 
working, the most self-sacrificing, 
the most audacious to give results 
to this triumph.” 

Anti- Whaler Protest 
Ends in Arrest of 5 

GLASGOW, Dec. 4 (Reuters] — 
Five ami-whaling protesters were 
arrested here today when they tried 
to stop the Danish ship Tora Lupe 
from landing a cargo of sperm- 
whale oil. police said. 

The three men and two women 
of the Greenpeace Foundation 
were charged with violating regula- 
tions by launching two rubber 
dinghies into the River Cyde with- 
out permission. 


Heavy voting by an estimated 88 
percent of the eligible population 
kept the polls open several hours 
past the scheduled dosing time. 

Throughout the campaign, politi- 
cal observers predicted a close race 
between the 57-year-old Pinerua. 
handpicked candidate of President 
Carlos Andres Perez, and Mr. Her- 
rera, 53. 

Venezuela's constitution forbids 
Mr. Perez from running for another 
five-year term. 

Moderately Leftist 

Mr. Herrera's Social Christians 
are affiliated with the international 
Christian Democratic movement, 
and Mr. PLoerua's Democratic Ac- 
tion Party belongs to the Social 

Sen . Stevenson 
Weighs 3d Party 

CHICAGO. Dec. 4 (UPI) — Sen. 
Adlai Stevenson 3d, D-Ill.. is con- 
sidering forming a third national 
political party because be feels the 
Democrats and Republicans have 
failed to produce the leaders the 
country needs, the Chicago Sun- 
Times reported today. 

Sen. Stevenson told the the news- 
paper that be feels the Democrats 
are “mortgaged” to labor and the 
Republicans are “mortgaged” to 
business — “and neither labor nor 
business is satisfied with the 
results.” 

“Somebody once said that 
Thomas Jefferson created every 
party, but he wouldn't feel comfort- 
able in either,” he said. “At the 
moment. I'm just planting the 
seeds, maybe.” He said the type of 
party be envisions “would not be a 
party of the left or the right. It 
would be a party of tradition and 
the center.” 



SWAPO Boycott Thought a Failure 


Namibians Vote Heavily 
In First Biracial Elections 


Lius Herrera Campins 

Democratic movement. Both par- 
ties are moderately leftist. 

The two men’s platforms were 
largely the same. Both promised to 
fight soaring living costs, violent 
crime, a housing crisis and inade- 
quate public sendees. 

Mr. Herrera was advised by Mr. 
Garth, the political image-maker 
who engineered the victories last 
month of New York Gov. Hugh 
Carey and Connecticut Gov. Ella 
Grasso. 

Yesterday's balloting was the 
fifth democratic election since dic- 
tator Marcos Perez Jimenez was 
overthrown in 1958. Venezuela is 
one of South America’s two democ- 
racies. The other is Colombia. 


Rail Line Checked 
After Quake in Japan 

SHIZUOKA. Japan, Dec. 4 
(Reuters) — Nearly 4.000 passen- 
gers were stranded during the night 
in 12 express trains while workmen 
checked the line following an earth- 
quake, the Japan National Rail- 
roads said today. 

The quake, in the Izu Peninsula 
in central Japan, had an intensity 
of four on the Japanese scale of 
seven. It caused no damage and no 
injuries. 


WINDHOEK. South-West .Afri- 
ca, Dec. 4 (AP) — Under the shad- 
ow of rifle-carrying South African 
soldiers, thousands of blacks went 
to the polls for the first time in 
Namibia today despite calls by 
black political leaders for a nation- 
wide boycott of the elections. 

Police Commissioner Maj. Gen, 
Vic Vers ter warned ihe South Afri- 
can-governed territory’s 100,000 
whites and 900.000 previously dis- 
franchised blacks to be braced for 
the prospect of terror attacks by 
guerrillas opposed to the first mul- 
tiracial elections. 

The South-West Africa People's 
Organization, which is recognized 
by the United Nations as the repre- 
sentative of the people of Namibia, 
and the black Namibia National 
Front ordered supporters to boy- 
con the elections, saying that they 
would be rigged in ’favor of pro- 
South African parties. 

SWAPO, fighting a 1 2-year guer- 
rilla wax in Namibia, seeks to im- 
pose a leftist government that the 
South Africans fear wwould pro- 
vide a base for black nationalists to 
try to topple the Pretoria adminis- 
tration. 

Observers who visited remote 
polling stations reported a heavy 
vote. Reports from independent 
observers in Ovamboland. 
SWAPO *s reputed main source of 
support, in northern Namibia bor- 
dering Angola, indicated that the 
boycott had failed. 

Electoral supervisors said that 
they bad ordered a halt to proce- 
dures at one Windhoek polling sta- 
tion where black voters were being 
brought to the ballot boxes by offi- 
cials of the South-Africun-backed 
Democratic Tumhalle Alliance. 

Apart from the DTA. four other 
groups are contesting the elections 
— two white rightist parties and 
two small multiracial movements. 


Illiterate blacks were being hand- 
ed ballot papers representing the 

parties by such symbols as an ele- 
phant, the two- fingered “V for 
victory” sign and a black-and-white 
handshake. 

Most blacks interviewed here 
said that they were voting for the 
DTA. “It’s the party that will bring 
peace,” said Andreas Gomo, a 
black driver. 

Most whites, on the other hand, 
said they had voted for rightist par- 
ties advocating continued white mi- 
nority rule. 

The elections are being held de- 
spite calls by the United Nations, 
President Carter and SWAPO to 
cancel them in favor of UN-orga- 
nized elections, proposed by the 
world body for early next year. 

South Africa, which has invited 
about 360 observers and journalists 
to witness the elections, wants 
Namibians to elect their own repre- 
sentatives. who will then draft an 
independence constitution. They 
will also be asked to advise whether 
to allow UN elections. 

South African Foreign Minister 
Roelof Botha last weekend af- 
firmed his government’s derision to 
cooperate with the United Nations 
in holding later independence elec- 
tions. SWAPO and the NNF sup- 
port UN elections. 

Judge M arduous Steyn, South 
African administrator or the terri- 
tory, said today that the new as- 
sembly would have minimal powers 
— to draft the independence con- 
stitution and to make administra- 
tive recommendations to him as the 
ultimate authority over the territo- 
ry 

He said that he would retain a 
veto over decisions of the legisla- 
ture. including the final draft of the 
constitution. 


At Lloyds Bank International, 
everything we do 
adds up to one kind of bank 


F I OR companies and 
other organisations 
who operate multi- 
nationally, Lloyds Bank 
International has many 
different resources to offer. 
Our strength is worid-wide. It lies 
in the skills of our people, backed 
by the Lloyds Bank Group assets 
of £14 billion, our ability to 
mobilise funds quickly in a variety 
of cuirenries and in any part of 
the woiid, and our detailed 
knowledge of the international 
financial stage - the important 
people, the markets, the 
opportunities. AD these add up to 
a depth of resources capable of 
solving your knottiest financial 
problem. 

EuixKruircncy leaders 

One of our major skills is putting 
together the right: package of 
Eurocurrency finance for our 
individual customers. In 1977 we 
managed forty syndicated loans 
totalling US $6 billion. In 1978 we 
have been one of the world’s 
foremost banks in lead-managing 
syndicated Eurocurrency loans. 

are underwriters in over 85% 
of all Eurobond issues, and we are 
active as managers in this field. 

So you can see that whenever 
you need finance, it is worth- 
while asking us first about getting 
the resources together 

Skills in m^or project 
financing 

Project finance, while it contains - 
a very large funding element, 
calls for an ability to mobilise a 
wider range of resources than 
purely financial ones. Feasibility 


studies, interpretation of 
technical data, empathy with the . 
non-banking experts involved in 
the project - our level of 
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involvement in this complex 
aspect of finance is only matched 
by the skills we can bring to beat 
Among major projects in which 
we have been involved are a 
large shipyard development in 
the Republic of Korea, an iron 
ore mine in Brazil an aluminium 
smelter in Dubai and a liquefied 
natural gas plant in Iran. 

Export credit- 
the know-how 

Often a vital part of international 
financing is the provision of an 
export credit package, plus the 
necessary guarantees. The Lloyds 
Bank Group holds around 25% 
of the market for foreign currency 
export credits originatin g 

dBL 


In addition, we at LBI have 
experts in the right places round 
the wodd with the local know- 
ledge to put resources together 
in exaedy the right way. This 
on-the-spot representation by 
skilled professional bankers is 
one of foe major assets of foe 
bank. A major resource, if you like. 

All the services 
you need 

Supporting these key aspects of 
our world-wide activity are all foe 
extra resources we offer in our fuD 
range of banking services. For 
example, we tadde corporate 


our trust department helps you 
and your key mtemationafly-based 
staff to solve a host of legal 
Taxation and insurance problems. 
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finance from an international 
point of view, helping you to raise 
capital in foe most efficient way 
or to make the best use of foe 
money you already have available. 
Here, our money management 
service plays a vital part, enabling 
corporate customers to use foe 
banking systems of foe world in a 
way that maximises return or 
minimises borrowing require- 
ments. Our investment services 
broaden foe opportunities 
available to make the best use of 
your existing funds, either short- 
or long-term. And to complete 
the catalogue of foe resources we 
have immediately on call for you, 
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LBI-the 

resourceful bank 

Think of resources in foe broadest 
possible terms, and you’re 
thinking of Lloyds Bank 
International People, skills, assets, 
in-depth knowledge, mobilisation 
of foe latest techniques and 
technology - we have them alL 
And they add up to the sort of 
international bank we are. 
Resourceful. 



The Lloyds Bank Group has 500 
offices in all five continents, with 
a total of 15,000 employees 
outside the UK Representation is 
particularly strong in all foe major 
financial centres of the world 



LLOYDS BANK INTERNATIONAL 

A member of dre Lloyds Bank Group. 

International banking at its best 
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Knife-Edge in Iran 


Events in Iran are approaching the edge of 
the knife. The shah himself has executed a 
tactical withdrawal from the forefront of the 
struggle to save his throne and left the job to 
the temporary administration of his generals. 
The generals have decided to enforce their 
will, and the people are reacting violently. 
Whether the violence will grow sufficiently 
during the holy month of Moharram to bring 
about the overthrow of the regime is now the 
only question.. 


It is clearly difficult for Westerners to 
weigh the strength and validity of the inter- 
nal elements which make up the conflict in 
Iran. Western opinion has therefore polar- 
ized in support of the one known quantity, 
which is the shah and the throne itself. 
Ranged against him is a bewildering assem- 
bly of which the strongest though not the 
most cohesive, group is the religious opposi- 
tion of conservative Moslems inspired by the 
Ayatollah Khomeini, who is exiled in France. 
He is calling on Iranians to resist the govern- 
ment across the board. 

Then there is the old bourgeois National 
Front which gained fame in the early I9S0s 
when Premier Mohammed Mossadegh 
forced the shah to flee the country for a brief 
time. More important is the discontented 
new middle class spearheaded by students 
and civil servants. And now the Tudeh Com- 
munist Party has made a reappearance, at 
least in denunciatory government commu- 
niques. Finally there is the poor mass of the 
Iranians themselves whose chronic 
grievances, barely yet articulated, are there 
presumably waiting to support the highest 
bidder. 


It is easy to point out how the Shah has 
mismanaged things during his 37 years on 


the throne. He has been obdurate to the end 
in refusing to transform his regime into the 
kind of constitutional monarchy that his sub- 
jects could understand and for which sup- 
porters abroad could summon up enthusi- 
asm. And yet if he survives this crisis it is 
probably the first gesture he will make. 

It is easy, too, to describe the devastation 
which the maldistribution of oil wealth has 
visited on a traditional and fragile society. 
But if the shah does go, it is hard to see bow 
the country can escape a full-scale civil war. a 
war which would throw up unforeseeable 
leadership or no leadership at alL For it is 
dear that the generals the shah has put in 
charge are not leaders but custodians. 

So the stakes involve not only the fate of a 
government but the fate of the country. Iran 
is of immense strategic importance to the 
West, not only because of its oil but because 
of its geographical position. Its geography 
alone, before its oil mattered much, made it a 
prize the Soviet Union was willing to risk a 
great deal for 30 years ago. Since then Iran 
has emerged as an essential piece on Western 
geopolitical and economic planning, a bas- 
tion in fact. Obviously, the West’s primary 
concern is that the bastion should not crum- 

Unfortunately, the news from Tehran indi- 
cates that the bastion may be crumbling fast 
The generals have shown themselves so far 
fairly determined to uphold law and order in 
the streets if they can persuade the middle 
class to abide by their orders. But popular 
emotion aroused and orchestrated for its own 
sake by the mullahs may create a tidal wave 
that would sweep all before it, leaving a 
desert in its wake, a desert in which Western 
interests and a Western power would be hard 
put to maintain any genuine presence. 


Namibia: Dangerous Waters 


Charts of the shores of South-West Africa 
are studded with such ominous warnings as 
“Foul bottom: discolored waters.” So numer- 
ous are the shipwrecks in that forbidding re- 
gion that it is called the Skeleton Coast As 
South Africa prepares to withdraw from its 
63-year stewardship of the much-disputed 
territory, it may be steering straight and reck- 
lessly into political waters just as dangerous. 


After finally agreeing last April to UN- 
supervised elections that would transform 
South-West Africa into an independent na- 
tion called Namibia, South Africa threatens 
now to unravel the patiently negotiated deal. 
Instead of awaiting improvement in the UN 
plan, sponsored by the United States and its 
Western allies, the authorities in Pretoria are 
holding “internal” elections. The South-West 
Africa Peoples Organization, a guerrilla- 
backed group whose exiled leaders had also 
accepted the Western proposal, is boycotting 
the vote. 


This first internal election is at best a use- 
less exercise: it could also cause a crisis. 
South African leaders will not answer the 
central question of what the body being 
elected is supposed to do. If the answer is 
nothing, and internationally supervised bal- 
loting occurs next year as originally intend- 
ed, perhaps no real harm will have been 
done. However, South Africa offers no guar- 
antee on this count. It promises only to do its 
best to “persuade” the newly elected leaders 
to accept the UN plan and presence and thus 
to legitimize Namibia’s independence in the 
eyes of the world. The South Africans have 
been telling President Carter and others that 
they will not be able to force such a result. 


That is both unconvincing and dangerous. 
It may be ironic that a world that so hotly 
and so long contested South Africa’s trustee- 
ship of the territory' now insists it is the re- 
sponsible authority there. But it is; and it 
exercised both responsibility and authority in 
accepting the Western plan. It cannot now 
wash its hands, or claim they are tied; nor 
can it credibly contend that the body to be 
elected is free’ to transform itself into a con- 
stituent assembly and a national government. 


If the leaders elected this week reject the 
second, supervised election or stack the polit- 
ical deck against SWAPO, African nations 


will surely demand that the United Nations 
impose economic sanctions against South 
Africa. The Western nations have vetoed 
sanctions in the past, but they could not 
lightly do so in such circumstances. They 
could probably do no more than limit the 
scope and severity of a boycott Any boycott 
would be particularly painful for Britain and 
some innocent, landlocked black nations. 
Whatever the effect of sanctions, moreover, 
the Namibia problem would only grow. 
SWAPO would extend its currently low-level 
military insurgency. Despite the denials of 
the South Africans, it is widely believed that 
they accepted the Western plan only because 
they thought SWAPO never would. 

That has been the approach of their gov- 
ernment all along. For a long time Pretoria 
officials refused to deal with SWAPO or tol- 
erate the idea of its “Communist” leaders 
forming a neighboring government In fact 
some well-informed South Africans have al- 
ways doubted that the organization is monol- 
ithicaily Marxist or, indeed, that it was sure 
to win a free election in the tenitoiy. 

Even more troubling is the impression that 
the new South African government would 
prefer an early showdown, including the risk 
of sanctions, on the issue of South-West Afri- 
ca rather than later over South Africa’s inter- 
nal racial policies. Some Pretoria officials 
may believe it is rime to call the world’s an- 
noying bluffs; that some Western nation will 
in the end veto sanctions and that many will 
in any case evade them. Others appear to 
think that international retribution is inevita- 
ble and that the bullet is better bitten now. 

In persuading South Africa to steer a safer 
course, the rest of the world, too, has respon- 
sibilities. The size and composition of the 
proposed UN peacekeeping force can be rea- 
sonably adjusted to meet South African com- 
plaints. And when finally admitted to the ter- 
ritory, it must really keep the peace and in- 
sure a fair election. SWAPO’s rival local 
parties, including a multiracial group called 
the Tumhalle Alliance, represent real consti- 
tuencies. Power in the new nation should not 
be handed to any group. Having promised to 
do its best to persuade its proteges in the 
territory to accept the UN round of voting. 
South Africa needs to make sure that its best 
is good enough. 
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Ceausescu's Call 


[Romanian] President Ceausescu’s ... re- 
fusal to increase his military budget, as or- 
dered by Moscow, or to allow his troops to 
wage war on orders from anyone but himself 
is doubly significant because he revealed it 
himself in a blaze of publicity. This may sim- 
ply mean that he is beating the drum to call 


for greater unity and economic effort at 
home. But it could just be that he is blowing 
an alarm trumpet to warn the world of Soviet 
plans to subdue him by force, as the equally 
defiant Dubcek was crushed in Czechoslova- 
kia 10 years ago. Drum or trumpet, it is a 
brave sound, but with ominous echoes. 


— From the Sunday Telegraph (London). 
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Decembers, 1928 


LONDON — An ingenious device which will in 
the future carry our mail at a speed of 250 miles 
an hour is shortly to undergo a practical test in 
Italy, The device is a tiny Ultle buggy that 
clamps onto telegraph wires and glides along the 
wires between the supporting poles. Special 
poles equipped to lift letters up to the telegraph 
wires and place them into the elevated buggies 
will be widely dispersed for easy convenience in 
placing one’s mail. Postage stamps will be auto- 
matically canceled as the letter glides by a small 
press affixed to the pole. 



The China Card, 
Peking-Style 
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By Rowland Evans and Robert Novak 
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P EKING — Contending that the 
Soviet Union has surpassed 
UJJ. naval strength in the Western 
Pacific and has established Asian 
footholds in Afghanistan and Viet- 
nam, Communist China is pressing 
hard for not only diplomatic rela- 
tions with Washington but a strong 
Chinesfi-U.S. alliance against Mos- 


cow. 

That was the foreign policy 
theme sounded in our twohour ex- 
clusive interview with Vice Premier 
Teng Hsiao-ping, strongman of the 
Chinese regime- So anxious did he 
appear to form this alliance that he 
suggested retaining a special status 
forTaiwan and even recognized an 
important role for .South Korea’s 
and -Communist government in 
Korean unification. 

Thus, while the China card has 
fallen into disfavor at the U.S. 
State Department, it is alive and 


on. With its own forces, theLkd^ 
States does sot have afebegfc 
strength. Only .when there istaaffi. 
ancebetween the U.S. aiuTthW 
he added, will peace and staWSty in 
the world be assured. In ridich$ qj 
SALT- 2, he said an alliance would 
bring more stability thaoSALT-6 
or SALT-9 or SALT-10, nr. 'even 
higher than SALT-10.; 1 
But is not Tcnjs’s plea farajjrm 
U.S. stand in Asia coatradfet&by 
his call for U.S. abroj^tirin^jgJtj 
defense treaty with TaOTtiraoxi 
withdrawal of U.S. troqjrcSfca 
South Korea? 


Differences'; 


As reported earlier from here, 
Teng said be would not. drastically 
transform Taiwan even if it were 
united with Communist China after 
normalization. Teng said: Main- 
land China has a different social 


wed in the Great Hall of the Peo- and economic system, and Taiwan 
pie. Diplomats at the ILS. liaison has a different social and economic 


office here eagerly support system; Taiwan can retain its own.-' 

i* J’ :.i_ crmol onri ».■ 


^normalization" of relations with social and economic system. 


Peking (and cutting formal ties As for Korea, Teng gave no hmtj v"-;' 11 ’ ' 
with the Nationalist regime on whatever of reported secret Ounesc — 
Taiwan), but on its own merits opposition to the U.S. troop puK 
rather than as an anti-Soviet tactic. I 0 * 11 - Bui he made a remarkably 
However, an alliance aimed against statement that be understand**',, 
the Kremlin is the best reason for South Korea’s troops are by _ 

normalization, say the Chinese selves adequate to repel an attack 
Communists. from the Communist north. What'j, I 

■T. m. r. .. more, he suggested that once US'H 

iVo lime Limit troops leave. North Korea aa£ 

Tn his on-the-record but not-for- South Kona can sit down to wort 
direct-quotation interview, Teng out unification. ' {I 

told as the sooner normalization r • c^__* 

takes place the better. But he set no 

time limit and implied no threats If Communist China’s prinripa 
about what might happen if the diplomatic strategist gives evcnUj 
Americans tarry. Neither he nor service to retaining a capitals, . 


selves adequate to repel an abaci it , t r*i 
from the Communist north. What'i.//] fit l* 1 
ited that once UrX'K* 


more, he suggested that once US, 1 
troops leave. North Korea azx! 
South Korea can sit down to wort 


South Korea can sit down to wort,/ .1 UfH 
out unification. . tl' i 


A Most Depressing Tale 


By Anthony Lewis 


N EW YORK — One day last 
June ray eye was caught by a 
ne on Paae 1 of the limes of 


headline on Page l of the Times of 
London. “Vasectomies for Coypu 
Suggested.” it said. 

The Tunes reported that the 
government’s Coypu Strategy 
Group was worried. Britain now 
had more than 8,000 wild coypu. 


Conditions at Times Newspapers Longitude OOoOO’E. Course OOOo. 
Ltd. are an extreme example of the Speed 0. 
lawless labor relations that plague “1 had considered saying 1 was 


Britain. The country pays a heavy Nowhere but thought (probably 
price economically. But it is worse correctly) that Their Lordships 


’'large rodents with hearty appemes 
for farm crops such as carrots.” 


Coypu-trappers did not show much 
enthusiasm for their work; and 
besides, animal-lovers released coy- 
pu from the trapL Hence the head- 
line-making idea. 

The story quoted Dr. Morris 
Gosling of the Coypu Research 
Laboratory in Norwich as saying 
that he had once eaten cooked coy- 
pu at a dinner of the London Zoo- 


price economically. But it is worse correctly) that Their Lordships 
to see feudal unions threaten the would not be amused.” 
existence of Britain's still remarks- - - Shortly Bbfore the' Times dosed, 
bly diverse press. It published this letter from Mr. 

Another depressing note about EJL Cooke- Yarborough: 
the struggle at the Times is that the “Sir, My son writes from Kenya 
due British left, in such organs as that on Oct. 20 he and a friend 
the New Statesman, sees the whole dim bed Mount Elgon (14,152 feet). 


it published this letter 
EJL Cooke- Yarborough: 


“Sir. My son writes from Kenya 
at on Oct. 20 he and a friend. 


thing as a ca pitalis t plot. British on the Kenya-Uganda border. At 
trade unions are so reactionary that the summit it snowed heavily, and 


it is extraordinary in general to see he was able to make a snowball 
them embraced as comrades by the This he threw, with due ceremony. 


intellectual left In the case of the across the border from Kenya into 


logical Soriety. “It was not very 
exciting." Gosling said. 


print unions it is grotesque. 

Suspension of the Sunday Times 
deprives Britain of what may be its 
most important newspaper. Under 


Uganda.’ 


lower-ranking officials we met 
uttered a word about delayed nor- 
malization bringing reprisals 
against U.S. businessmen, much 
less a Chinese overture to Moscow. 

It is a fact in the Pacific. Teng 
told us, that the Soviet Navy has 
surpassed die strength of the U.S. 
Seventh Fleet. Beyond that, he 
stressed the pro-Sonet coup in Af- 
ghanistan and Moscow’s alliance 
with Vietnam as part of the so- 
called Soviet-Arian security system. 
This, said Teng, is closely related to 
Soviet naval strength; this is one 
thing and not two different things. 

To block the Russians, be point- 
ed to the new Chinese-Japanese 
“peace and friendship” treaty. 
Much as Tokyo denies it, said 
Teng, the treaty’s anti-hegemony 
clause is aimed squarely at Mos- 
cow. That produces better security 
in the region, he said, but a UJSL- 
Chinese treaty would bring better 
security to the whole world. The 
message would be: Let the Soviet 
Union be more careful. 

There should be an alliance 
against the “polar bear” Teng wait 


Taiwan and! to recognizing SoutI . 
Korea as a factor in Korean unifi 
cation, then he must badly want th 
US. alliance. 

The notion that after normaliza - 
tion the Chinese might play ihei . 
Soviet card — an idea shared fir. . 
widely different reasons by Taiwai 
officials and U.S. diplomats — i / 
brushed off by Teng. To begii..- 
with,the Soviet Union would ha*., 
to move I million troops from lb ' 
Chinese border. But they win do 
do that, Teng said; it is not possi . 
ble. 

Teng said it is yet to be deter \ 
rained whether the United State 
has decided to solve its China profc 
lenu A lower-level English-spealdn 
Chinese put it to us more bluntly ' 
“I rather doubt President Carte ' 
has the will for normalization.” Bu ; 
these were not words of threat o~ 
anger. The Chinese and their toug - 
little leader feel that an allianc- • 
with the Americans against the po- 
lar bear is so natural it cannot b . 
denied forever. They say the soon e - 
the better, but sooner or late.-. . 
nonetheless. 


& scrappy editor, Hariy Evans, the 
paper has challenged the country’s 


Riveting Report 

The world will not soon again per can g t 
read the (ike of the riveting coypu confidenti 
report. The Times has shut down, special leg 
its publication suspended indefi- 
nitely by management in an at- j 

tempt to stop union harassment. 

And with it goes a unique exp res- 11111 lhe 

sion of the endearing quirkiness in Times, its 
the British character. ® n( 

The labor dispute at the Times is 
no quaint aTfair The intensity of ^siOTai 
feelings between labor and m a na ge- 
ment makes the recent newspaper “"25”? 
strike in New York look like a pic- “““g* 
nic catered by Fortnura & Mason. * 
Management has closed down to |rr c "“' 
tnr to end a state of industrial anar- ^ 

chy. and it says it will never reopen ur 

unless the unions come around. wonderful 

There are 65 different union the first o 


paper nas challenged me country s 
deep tradition of official secrecy. It 
has proved, contrary to the current 
U.S. press mystique, that a newspa- 
per can get vital information from 
confidential sources without any 
special legal protection. 


f Scholarship Is for Sale’ 


By Daniel S. Greenberg 


W ASHINGTON —As disputes wow on science and culture, 
flourish at several U.S. uni- Moon's method: Guarantee free- 


culture. ics, staff appointments, fudging c - 


Eccentricity 

But the daily eccentricity of the 
Times, its curious flavor of dub- 
rooms and Oxford Colleges, will 
also be hard to do without It is not 
only the news columns, with their 
occasional glimpse of animal-loving 
Britons wonderingbow to deal with 
onrushing coypu. The quality of the 
Times comes as much from its 
readers, who write letters of a kind 
that no other paper gets — or at 
least publishes. 

The letters explore points of 
wonderful irrelevance: Who had 


versifies over the conditions that 
accompany donations of Mideast 
oil money for professorships and 
research programs, the faraway 
benefactors ought to understand an 
• essential but little-discussed fact: 

It is not difficult to seduce aca- 
deme. Therefore, there is no need 


dom of discussion to these multi- 
degreed freeloaders and they will 
not mind if their host later exploits 
their lustrous names, if only by 
broadcasting that they were his 
guests. 

Moon, of course, is dealing with 
junketing- individuals, whereas the 


findings possibly offensive to Ih 

rlivinrc on/1 mKn npfc imritprl fn ffi 


donors, and who gets invited to th ‘ 
conference. This is especially so '■ 
the donor is cagey enough to intis - 
as some do. that after perhaps 5c. 
10 years, additional support wiD b 
discussed. 

Not a Word 


to enshrine these deals in emotion- recent controversies over oil money 
stirring charters of rights and obli- for academe concern institutional 


There are 65 different union die first picnic of the year? (Five 
chapels — bargaining units — at people wrote to say they trad pic- 
the Times and Sunday Times. They nicked on New Year’s Eve.) Did 


gations, for, if the money is there, 
dear sheikhs, they’ll beat you to 
bed 9 out of 10 times. 

In making these observations; 
there is no intent here to calibrate 
the moral rectitude of academe 
versus other segments of society. 


The problem is not confined t - 
money of any national, ethnic c 
arrangements, such as endowments ideological origin. The problem i. 
for chairs or funds to establish and always there but especially so whe ' . 
operate research centers. Izt con- the donor is rich and the redpiet’ ' 
nection with such ongoing arrange- is hungry. This was demonstrate, , 
men is, the critical element is form, several years ago when a major unW» 
which, even for penurious institu- versitv press decided not to Dubbs 


several years ago when a major un 
the moral rectitude of academe which, even for penurious institu- versity press decided not to pubSs r 
versus other segments of society, tions— perhaps especially for them the Pentagon Papers for fear of cl i . 
Rather, the object is to demon- — requires that the benefactor fending the university's mtinj 
s trace that many of these eruptions show reverence for academic in teg- source of research support, the EX ‘ 
of academic purity have been need- rity. This is easily achieved by partment of Defense. In the court] p 


make agreements and immediately 
ignore then). Week after week dif- 
ferent chapels demand extra pay- 
ments to get the paper out. Man- 
agement resists this virtual black- 
mail at its peril: Lightning strikes 
have cost ihe papers 13 million 
copies this year. 

Lately it has been discovered 
that some work crews include the 
names of people who do not actual- 


ly appear for work; their pay enve- 
lopes are shared among the others. 


lopes are shared among the others. 
Some casual workers sign on with 
fake names and addresses “M. 
Mouse, Sunset Boulevard” was one 


nicked on New Year’s Eve.) Did 
people in country houses at the 
turn of the century eat their por- 
ridge standing? Whim did the casu- 
al greeting kiss come into fashion? 

Then there are letters that cele- 
brate what could be called post- 
imperial feats of mock derring-do. 
Last June Mr. GEC. Dickens 
wrote: 

“Sir. Some years ago I was bring- 
ing a destroyer home from the Far 
East and was required to report my . 
position twice a day. One evening,! 
saw that we would be passing close 
to where the Greenwich Meridian 
touched the Equator, so arranged 


of academic purity have been need- 
lessly ignited by the donors’ mis- 
guided demands for some continu- 
ing measure of influence over what 
they are financing. 

Such demands indicate a dearth 
of understanding of the vulnerabQi- 


handing over the money, no strings 
attached, with the simple specifica- 
tion that is to be used, at the 
university’s discretion, for research 
and teaching in a given subject 
area. By using this form, controver- 


the Pentagon Papers for fear of d i f 
fending the university’s maid! fi 
source of research support, the D< * 
partment of Defense. In the court] D„ 


partment of Defense.' In the court] I) li. 
of arriving at that decision, not * u «l('r 
word passed between the univeisif 
and the department. j ‘ : 

If oilmen wish to support Uf-\ • 
studies of the Middle East, the- ■ 
need not guard against an 
friendly outcome. Though a residtf -- ’. 
of independence does, in fact, po t- 


ties, economics and internal politics sy over doing business with any 
of contemporary academe, which, particular donor is easily fore- 


like any gentry fallen on hard stalled, for the much-needed money sist in academe, scholarship, in iff 1 ' 
times, tends to be alert for incom- is not accompanied by any intro- main, follows the money and dot- '. 
mg signs of respect and discreet op- sion on academe's venerable values, not often offend those who provicj- ... 
portumties for material improve- Isn’t it? it — regardless, of commencemet • ; 

ment By recognizing this, even the Subtle Process day tub-thumping about acadofflV. 

seamy Rev. Moon enjoys Teliatous freedom and Integrity. Scholars^ 

relations with manv international Not altogether, for now enters i« for cafe rt’e inf*. *' 


— so they pay no income tax. If to arrive there dead on midnight, 
management tries to do anything Once there I altered my course so 


seamy Rev. Moon enjoys felicitous 
relations with many international 


for now enters 


celebrities of scholarship, hundreds the principle that the milkman’s 
of whom — including Nobel lame- horse does not have to he told 


about such thievery, it again risks 
production. 


my position si; 
my position 


il read: At 0000 
tirade OOoOO’N. 


ares, chaired professors, and the where to stop. Money for expan- 
like — annually show up. at sion is so scarce in the academic 


it — regardless- of commencemet ; 
day tub-thumping about acadaw 1 :. 
freedom and integrity. Scholars!^ 
is for sale. It’s just that the las'- ' 
guage of this peculiar marketplac 
canoe confusing for outsiders. ' 


T letters 

Endorsement fhi 


Moon's expense, for his big pow- world that even if a donor really 

means “no strings,” the 1 thought 
that there might be more where that 


No one could conceivably accuse 
the Carter administration of incon- 


sistency. After Ambassador Young 
dearly established the presence of 


is present to a minor degree in 
things as innocuous as suggestions. 
Intermediate steps on the way. up 
to brainwashing indude: propos- 
ing be gging , persuading, dissuad- 
ing, exhorting, demanding, threat- 


Cuban troops in Africa as “a stabi- erung. The problem is not in mind 
lizing factor,” Mrs. Carter, Vice control itself, but in the degree of 


President Mondale and Joseph Cal- force with which it is applied and 
ifano have now endorsed the ossas- in the consequences which may re- 
sins of the Jones Temple people in suit from an ill-advised application. 
Guyana for identical objectives in Where does hard sell stop and 
Latin America. brainwashing begin? 

BARON H. S. STROUTH. WR. MILLER. 

Estepona. Spain. ' Vevey, Switzerland. 


names and cases to Soviet authori- 
ties. 

If those who have lost U.S. do- 
zens hip or who are unable to 
transmit U_S. citizenship to their 
children will write to me, at Citi- 
zenship Committee, Association of 
Americans Resident Overseas, 49, 
Rue Pierre Charon, 75008 Paris, I 
will submit a list of their names and 
cases to these 12 U.S . senators, who 


that there might be more where that 
came from will turn the recipients’ 
attention to trouble-avoidance. The 
process is a subtle one, fed by 
budget pressures that create ten- 
sions among colleagues as. for 
example, travel funds are in short 
supply or research projects limp 
along because of sparse funds. 
And. in turn, the yearning for an- 
other helping can ease the way to 
plausible rationalizations concern- 
ing the selection of reasearch top- 


The International' Herald Tdj 
bune welcomes letters from read- :' 
ers. Short letters have a betta 1 ' . .. 
chance of being published AU l&^y , 
ters are Subject to condensation’ - 
for space reasons. Antony moat ■■ 
letters wiU not be considered fir > 
publication. Writers may request; ■ 
that their letters be signed ody'i 


with initials but preference will br’ 
given to those fully signed and ' 
bearing the writer's complete. , 
address. The Herald Tribune^ ’ 
cannot acknowledge letters sent- 
to the editor. 


the delegation, headed 
Abraham Ribicoff, D- 


1NTER, NATIONAL 


PHYLLIS MICHAUX. 




WASHINGTON — President Coolidge today ad- 
dressed a special joint session of Congress for 
perhaps the last tune before he leaves office. Ob- 
serving that the Treasury surplus for the current 
fiscal year was less than 1 percent of the total 
governmental budget he declared: “The present 
Congress must refrain from new appropriations, 
for otherwise we will reach the end of the year 
with the unthinkable result of an unbalanced 
budget, r am certain that we shall never see the 
passing of legislation that would involve such 
financial disgrace.” 


Brainwashing 

The publidty given to the Jones- 
town cult suicide-murders has re- 
vealed a lot of confused thinking 
about the expression “brainwash- 
ing.” Does it exist? Should it be 
made a criminal offense? 

Inducing a person to give up his 
own thoughts in favor of other 
thoughts that you intend to plant in 
his mind is not restricted to concen- 
tration camps and suicide culls. 
The widespread use of the terms 
“soft sell” and “hard sell” shows 
that it is a daily occurrence. 

Influencing the minds of others 


Editor's Note: Hard sell usually 
stops short of being able to order or 
convince a person to commit murder 
and suicide. 


Rights Issue 

I see that the U.S. Congress con- 
tinues to busy itself with Soviet citi- 
zens who wish to leave their coun- 
try while ignoring ex-U-S. citizens 
who wish the right to return to 
•theirs. 


For example, in Moscow,(IHT, 
Nov. 16) "12 U.S. Senators Visiuig 
Moscow Ask Kremlin for Humane 
Action” and handed over a list of 


Ruins of Angkor 

The item “Ruins of Angkor May 
Be .Opened to Tourists by Cambo- 
dia Regime” (IHT. Nov. 14) is mis- 
leading in saying that “Angkor has 
been closed to visitors since the 
Communist victory over the gov- 
ernment of Lon Nol in 1975.” 

In point of fact, Angkor has been 
included is the itinerary of all re- 
cent visitors known to me. and I 
have seen photographs of personal 
friends of mine tnbm against a 
background of the famous monu- 
ment while there. 

DR. MALCOLM CALDWELL. 
London. 
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Puff 

ON ALERT 7 - Garcbell Fancy FineDa, a 15-week-old De- 
von Rex kitten, nervously awaits the results of the National 
Cat Club championship show held in London last weekend. 


Growth Has Slowed From Earlier Forecasts 


•MctJJ; Urban Workers Drafted 

yd 


-:£UCM(\} Jim • ■ 

Potato Harvest Illustrates 

i»»n *►..•, l ! 

^rsmice Soviet Agriculture Plight 


' ,s ' Utf ?W giio> 

MOSCOW, Dec. 4 (NYT) — 
Where potatoes are concerned, So- 


By Craig R_ Whitney 


d t 


1 lie muHhhv, 5 ' *** Cahners may sow but they do 
v ■ l > sot reap. 

k .ii ill-,, For most of October, fields 

hincJ* around Moscow were filled with 

! _ * ‘T* people wearing ties and jackets — 
„ ^ctigmeeis,. factory workers, sales 
ii l ! s' clerks, teachers — all digging pota- 
i t loes in4tead trf doing their usual 


, M , cn S’ \ jobs, and at no extra pay. 
nil! "” 1 It is the same evety autumn, and 
’ . ' ’ '^vjt'is one of many anomalies that 
, 1 , ul lhn; make potatoes a case study of what 
v,, “ " l ' v is wrong with Soviet agriculture. 

, Now the animal ordeal of the 

L ‘, ! drafted urban masses is nearly 

, llu ‘ over. The official newspapers have 
devoted more attention to the 
: i.n- 1 1 neluh^stniggie to bring in the all-iinport- 
• ■' «' aHatrait grain crop, expected to be a 

''fonbi'ieconi this year, but for millions of 
!•'< 'U'rwuli^Ecitize&s, a more acute and disrup- 
rt.nj. thrive issue has been the task of dig- 
1 Jicu-'i jnii iltgiag kartoshka, as potatoes are 
loci that jd . called in colloquial Russian. 

• •• .in* jEjus; F or Moscow office workers, it 
• ii mn.il n creao be a cold and soaking test of 

" , 1 ;k ‘ v “ j ' c endurance, a time of living in tents 
•m ; w unheated barracks and of cook- 
ing makeshift meals in the fields. 
For students, it can be a lark, a way 
out of the grind of studies. For in- 
| •) dusvrial managers, it poses a dflem- 

I it ma of how to meet output plans ‘ 
• " when whole work shifts and facto- 

ries dose while workers are sent to 
state farms. For Soviet newspapers 
and magazines, it is an occasion for 
.exhortation to citizens to do better. 

i iiiictK it 

\ y. .■iita* Atmosphere of Crisis 

• i i *- g ul y Car ^ ygaj- gut, the harvest 
1 : : ■ ^1', proceeds in an atmosphere of crisis. 

A philology student, back from a 

• i:ki y month in the cold on a farm east of 
, I'IjT Moscow, spoke of it in matter-of- 

oct tones but remembered how 
II iard the work was. 

„ “There was lots of vodka and 
- 1| ,! .“'arefree evenings of singing around 
:: »i,<* -he campfire,” he student on an- 
i' rih rather farm, my girlfriend told me, 

Swiss Reject 


r»f »> 


‘.Proposed for ^ 

,'f '^Federal Police 

, .... be ■ ■ 

GENEVA Dec. 4 (NYT) — 

. : -i .•.■!( Swiss voters rqected yesterday a 
, ,.-m plan to create a national police' 
k -j: ;• ^ force to fight terrorism and guaran- 
! tee public order under the direction 
. of the federal government 

The 91 8,974-to-723,2 1 4 vote 
.. ..v c ^against the prcgect in a national re- 
'. ..■■.xr^fwendum was an outright disavow- 
it ‘ "al of both the fedoal Cabinet 
| , '., | . s »' which had proposed the plan, and 
,5^ the federal parliament, whose two 
. .. houses had endorsed it by wide 
' ' . "‘majorities.- The voter turnout was 
: ( ifc.i 42J4 per cent 

s-' The polling served to confirm the 
‘ r ‘ strong attachment of the Swiss to 
Jhc broad autonomy enjoyed by 
Uuir 26 individual cantons g 
. .in the Swiss Confederation. It snm- 
- r lady confirmed their deep suspi- 
. -i. - don of any move that smacks of an 
encroachment by the central gov- 
. "ernmeni in local affairs. 

... Switzerland has no federal law 
^ r- taiforcemcnt agency or other coun- 
. niywide police. Each of the cantons 
, - Is responsible for assuring law and 
order within its confines. 

Under the federal government's 
plan the national security pc^ice 
, was to consist of a special 200-man 
. anti-terrorist squad and a second 
unit of 1,000 men for such special 
^-''assignments as the guarding <» gov- 

nument buildings and assuring the 
security of maj or international con- 
ferences. This security force also 


the norm for her group was 200 50- 
pound bags a day.” 

It is only the coerciveness, per- 
haps, that makes this any different 
from part-time student work dig- 
ging potatoes in Aroostook Coun- 
ty, Maine. Soviet students work be- 
cause they are told to, and essen- 
tially without pay. 

“I could refuse.” one student 
said, “if 1 explained my reasons — 
■ that under the czars, six decades 
ago, nobody had to go to help the 
farmers, and we had so much wheat 
we were exporting it all over the 
world. But if 1 did that. Td be de- 
nounced for anti-Soviet attitudes.” 

The institution of having city 
folk give the farmers a hand with 
potato digging is as chronic as agri- 
cultural disaster in a country where 
calamities are frequenL 

The government, which markets 
most agricultural produce, has long 
paid collective and state farms so 
little for potatoes that many of 
them lose money on the crop. Most 
potatoes are still being dug by 
hand, and for those that are 
machine-harvested, the rate of 
damage is high. When potatoes are 
transported by rail and truck and 
unloaded automatically into 
warebouses^as much as 90 percent 
of the crop is so badly beaten that 
it is fed to livestock. 

This goes mostly for “socialized” 
potatoes, but most potatoes in the 
Soviet Union are still grown pri- 
vately. Every collective or stale 
fanner has the right to a small pri- 
vate plot, and many use it to grow 
potatoes to sell in city fanner mar- 
kets, known for the best quality, 
but also the highest prices, of fresh 
produce. 

Why the socialized sector, 
comprising the collective and state 
farms, does so much worse is 
mystery that agricultural managers, 
planners, journalists, and parly of- 
ficials have yet to resolve. 

Kapitolina Kozhevnikova, a cor- 
respondent for the weekly newspa- 
per Literatunaya Gazeta, labored 
over the question of how to get bet- 
ter results out of forced potato 
She came up with what she 
said was the novel suggestion that 
instead of drafting city people, the 
farms ought to hire them for pay — 
“That's right,” she wrote, 
them!” 

“The farms will say it's not possi- 
ble, not profitable,” she added, 
“but l am convinced that under 
such a plan no potato would be left 
in the ground to freeze.” 


William Steiger, 
U-S. Legislator, 
Is Dead at 40 

Washington, Dec. a <upi) 
— Rep. 'William Stager. R-Wis_, 
40, author this year of legislation 


* Ktltuvould have had the special mission 
H y r guaranteeing public. order in the 
■ * fX went of riots or other dvil distur- 

Dances. 


,tx Jakarta Frees More 
* Of 1965 Detainees 

JAKARTA Indonesia, Dec. 4 
. iAP) — The government today an- 
'..flounced the release of 4,228 pris- 
K ||# oners held without trial since a in January. 
‘ ** Communist coup failed in 1 965, in- 

cluding 1,320 at the penal colony 
- pa Burn Island. 

The mass release was the third 
ckhis year, b ringing "the total number 
Tor 1978 to. 9773$. But more than 
10,QQQ persons accused of involve- 
ment in the plot are still impris- 
oned. 


Rep. Steiger, recently elected for 
his seventh House term, had a rep- 
utation for hard work and good hu- 
mor which made him one of. the 
most popular members of Con- 
gress. He was a diabetic; but had: 
no known history of heart disease. 

As a member of the tax-writing 
House Ways and Means Commit- 
tee, Rem. Steiger became a key 
power behind the movement to 
lower capital gains taxes. The 
Steiger amendment would have re- 
duced the maximum long-term cap- 
ital . gains tax rate to 25 percent 
The old top rate was 35 percent bat 
could rise as high as 49 percent be- 
cause of the effect of the minimum 
tax on some individuals. 

The final bill lowered the maxi- 
mum rate to 28 percent and made 
other changes which Rep. Stager 
hoped would promote investment 

Rep. Steiger was bom in Osh- 
kosh, Wis. He was a three-term 
member of the Wisconsin State As- 
sembly before beginning the first of 
six terms in Congress at the age of 
28. In November, he won re-dec- 
tiofl to his seventh term beginning 


Bongo Starts China Visit 

PEKING. Dec: 4 (Reuters) — 
President Omar Bongo of Gabon 
arrived here today on his fourth 
visit to' China, and was met at the 
airport by Communist Party Chair- 
man and Premier Hua Kuo-feng. 


U.S. Population Peak of 253 Million Is Seen in 2015 


By Boyce Rensberger 

NEW YORK, Dec. 4 (NYT) — 
The population of the United 
Slates is growing much more slowly 
than was forecast only a few years 
ago, and a leading demographer 
has calculated that the number of 
Americans is likely 10 peak al 253 
million in the year 2015. 

This is well below the forecast of 
300 million by the year 2000 that 
had been widely used until Fairly 
recently. The population of the 
United Slates is currently estimated 
to be about 220 million. 

Dr. Diaries Westoff. director of 
Princeton University’s Office of 
Population Research, suggested in 
a report in this month’s issue of 
Scientific American that new mar- 
riage and fertility patterns, which 
are lowering the birth rate, are like- 
ly to continue beyond the year 
3015. producing an eventual de- 
cline in the American population. 

The social and economic effects 
of this trend, with more and more 
older people and fewer young peo- 
ple, could greatly alter the charac- 
ter of U.S. society, according to Dr. 
Westoff. who is a former executive 
director of the President's Commis- 
sion on Population Growth and the 
American Future. 

Although the possible conse- 
quences of the trend may seem 
remote. Dr. Westoff notes that the 
same phenomena are taking place 


m several European countries that 
have already passed the point of 
zero population growth and are 
struggling to cope wiih population 
declines. 

Negative Rates 

East and West Germany, Luxem- 
bourg, Austria and the United 
Kingdom have birth rates that are 
below their death rates and, -if it 
were not for immigration, their po- 
pulations would all be shrinking. 
Belgium and Sweden are: now close 
to Die balance point where births 
equal deaths. Denmark, Switzer- 
land. France. Norway, Italy, the 
Netherlands, Finland and Hungary 
are close behind, all with births 
outnumbering deaths by fewer than 
five a year for every 1,000 persons. 

Close behind these countries is 
the United States, where the com- 
parable figure is now down to 
about 6.5 a year. 

Although some demographers 
have suggested that a new baby 
boom could occur in the United 
States in the 1990s, Dr. Westoff 
discounts that possibility. The rea- 
son, he contends, is that the status 
of women is likely to continue to 
change in ways that are already 
sharply reducing the number of 
women who bear childrea. 

Dr. Westoff also notes that no 
second-generation baby boom has 
occurred in other developed coun- 
tries that experienced a post-World 


War II surge in births, such as oc- 
curred in- the United Sates. These 
nations have experienced a fairly 
steady decline through zero growth 
until the native population has 
started to shrink. 

Among the factors contributing 
10 the declining growth rate are a 
diminishin g number of women who 
marry and the postponement of 
marriage to a later age. In 1960, for 
example, about 71 percent of wom- 
en between the ages of 20 and 24 
were married. By 1978, the propor- 
tion had dropped to 52 percent. 
The longer childbearing is post- 
poned, the fewer fertile years a 
woman has remaining. 

Although this trend is often 
viewed as a new phenomenon. Dr. 
Westoff notes that it is actually a 
return to the marriage rate of 1940 
and not far from the pattern of the 
entire century- In 1900, for exam- 
ple; more than half the women 
from 20 to 24 were still single. 

Dr. Westoff also notes that the 
declining birth rate in the United 
States is not the phenomenon it is 
often made out to be. 

“The decline is the long-term 
reality,” he wrote in his report 
“The birth rate has been coming 
down more or less steadily for the 
past 20 0 years in this country — 
with the exception of one period. 
The real question, and the more 
perplexing one; is what caused the 
exception: the baby boom that last- 


ed for more than a decade after 
World War IL” 

Dr. ‘ Westoff cited “a definite 
movement away from spinsterhood 
and away from childless and one- 
child marriages." The boom, he 
notes, was not primarily caused by 
parents* having more than two chil- 
dren but by an increase in the num- 
ber of adults who became parents 
and had two children. 

A related phenomenon is the in- 
creasing number of women enter- 
ing the work force. In 1960, less 
than two-fifths of U.S- women had 
jobs. By 1977. three-fifths worked 
and it is projected that about two- 
thirds of U.S. women will have en- 
tered the work force in another dec- 
ade. 

Dr. Westoff said that, if current 
trends persist, about 30 percent of 
U.S. women now of childbearing 
age will never have children. This 
would be a record, surpassing the 
previous high of 22 percent in 1908. 

EEC Food Aid to Ghana 

ACCRA. Ghana, Dec. 4 
(Reuters) — The European Eco- 
nomic Community has given 
Ghana food aid worth S3 million 
since September last year, the 
Ghana news agency reported 
today, saying that most of the rice, 
wheat, skimmed- milk powder and 
butter oil was being distributed free 
in the north of the country . 
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Sale of 'Chanel Collection’ Draws Mixed Reaction 


By Hebe Dorsey 

L ondon, Dec. a. (ihd —The 

Chanel sale ai Christie's last 
weekend brought £68.655 (about 
$138,000) for the clothes and 
£21.420 for the jewelry (all of it 
fake). The sale represented clothes 
collected by Lilian Grumbach who. 
the catalog said, was the late 
designer's closest colleague for the 
last 14 years of her life. (Actually, 
says the House of Chanel, Mrs. 
Grumbach left the firm in 1970, 
one year before Miss Chanel’s 
death.') 

Reaction to the affair from the 
House of Chanel was cool and 
skeptical: 

“We know nothing about that 
sale and are not interested." said 
the firm's Marie-louisc de Cler- 
mont-Tonnerre. "Frankly, we ques- 
tion whether all those clothes were 
authentic. Everybody knew that 
Chanel owned very few clothes and 
often said. *1 live in three suits.' 


Cleverly Worded 

In Tact, although the sale catalog 
was cleverly worded —-"Sale of the 
personal collection of Chanel” — a 
close look at the program shows 
that relatively few items were actu- 
ally worn by the late designer, 
“Fiddlesticks." responded Chris- 
tie's spokesman Mark Wrey. 
“We're sure that a lot of those 
clothes belonged to Chanel, be- 
cause she was a very tiny woman 



which can still be found in Chanel’s 
boutique for a fraction of the auc- 
tion prices. For instance, an oval 
filigree brooch of simulated rubies 
and emeralds and held together by 
paste fetched a stiff £1,000 from 
Robin Symcs, an .English antique 
dealer acting For a Geneva col- 
league. The brooch is said to have 
been Chanel’s favorite. 


UiMrMhMK*ad 


Oslo museum paid $4,800 for Chanel beige tweed suit with pink silk shirt 


and we had a hard time finding 
models to wear the clothes." 

Mrs. de Clermont-Tonnere also 
objected to two lots of white pique 
overalls. "Anybody who ap- 
proached Chanel knew she never 


The gorgeous, 
,sexy-young 
fragrance. 
By Revlon 




mm 


worked in overalls. She always 
worked in a suit, complete with her 
hat and a/I her jewelry. Frankly, we 
feel Mrs. Grumbach should have 
donated those clothes to a 
museum." 

While the money involved was 
not huge by Christie’s standards, 
the house felt that the sale was well 
worthwhile, “ft was very glamo- 
rous." said Wrey. “We had over 
13300 people for champagne and 1 1 
international television networks. 
While we did not make it black-tie, 
a lot of people came in dressed to 
the hilt The rooms were decorated 
with lilies and gladioli, Chanel's fa- 
vorite flowers, and were furnished 
with French Impressionist paint- 
ings and 18th-century furniture — 
which happen to go on the block 
next week." 

Closed-Circuit TV 

Models paraded the clothes in 
three rooms, with the auctioneers 
coordinated by closed-circuit televi- 
sion. On band were museum repre- 
sentatives. antique dealers and pri- 
vate buyers. The most notable ab- 
sentee was Diana Vreeland, head of 
the Metropolitan Museum’s Fash- 
ion Institute in New York and fa- 
mous for her fashion retrospectives. 


The new Omega Ladies' Quartz. 
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herself and wore it often. A black, 
sleeveless side-buttoning dress 
(again, according to the catalog, 
made by Miss Chanel for herself) 
went to the Victoria and Albert 
Museum for £1.200. 

Some of the highest amounts 
were paid for accessories, many of 


£400 Handbag 

The Smithsonian Institution of 
Washington, D.C.. paid a surpris- 
ing £400 for a handbag of navy- 
blur quilted jersey with gilt-chain 
handle; hs equivalent can be bad 
today at the Paris Chanel boutique 
for about half that price. 

One of the largest private cus- 
tomers was Baroness David de 
Rothschild who bought costume 
jewelry lots totaling £700 and a lit- 
tle black dress for £1,500. 

Among the odds and ends were 
three parrs of silk pajamas (not a 
word whether or not they were 
worn by Mademoiselle Chanel); 
five pairs of gloves (we are told 
they belonged to Miss Chanel) 
which went to Lord Kenilworth for 
£46. and several pairs of sling-back 
shoes. 

An interesting facet of the show 
was that, according to Wrey, it 
made no difference whether Chanel 
actually wore the clothes. That she 
presumably cut and sewed them, or 
supervised their sewing, apparently 
was enough for collectors to pay 
prices that were often comparable 
to what the new equivalents would 
bring today. 


300 Years Back 


Gunter Gross Drums Up 
Past in West Germany 


B onn (upi) — in 

1960s Gunter Grass was the 
enfant terrible of German literature, 
attacking his fellow countrymen for 
repressing the Nazi past which he 
recalled vividly in novels like “The 
Tin Drum," "Gat and Mouse” and 
“Dog Years.” 

In the late 1960s Grass was on 
the attack again, this time from 


By Alison Smale 

the early we have to deal with current forms 


election platforms in support of the 
liberal Wffl\ . - 


The most interesting lots were 
bought by museums, with the top 
price of £2.400 paid by an Oslo mu- 
seum for a beige suit bound with 
braid and a pink silk shin — the 
catalog said Chanel designed it for 


ly Brandt and his Social 
Democrat party. 

Now Grass has launched 


a new 

campaign. He wants Germans to 
look back 300 years to Baroque lit- 
erature and the events of the Thirty 
Years War, which he thinks throw 
light on Germany today. 

Grass began his latest crusade at 
a recent raiding at Bonn Universi- 
ty. Most of the 2,000 students ex- 
pressed surprise when Grass an- 
nounced he would read an unfin- 
ished story portraying a fictitious 
meeting of Baroque literati at 
Telgte, 90 miles north of Bonn. 

“Where?" shouted one listener. 

“Telgte,” Grass replied. “I know, 
today we all know Spain better 
than our own German territory.” 


of hysteria.” 

Many student listeners seemed 
skepticaL “Banal, superficial,” 
murmured one. "Too intellectual,” 
whispered another. 

Grass has no illusions about the 
limits of his appeal, but said it was 
his only political activity today. 

“I can only increase the numbers 
of those who are not indifferent to 
their past,” be said. 

West Germans soon will be ex- 
posed to another of Grass's “blasts 
from the past.” Twenty years after 
he wrote "The Tin Drum,” it is 
being filmed by Munich director 
Volker Schloendorff. 

Grass agreed to the movie be- 
cause “Schloendorff was the first 
director who imbibed the atmos- 


phere of the book, and that is what 
he will film.” 


Grass displayed similar care with 
the translation of *The Flounder,” 
his latest work, recently published 
in English. He was the first Ger- 
man author, and possibly the first 
in the world, to stipulate in his con- 
tract that be meet his translators 
before they finished their work-' 


Ignorance 


What Grass is talking about is 
young Germans’ ignorance of their 
own past and of the beg inn i n g s of 
German literature. 

He cites the United States — 
“where no one today talks about 
Vietnam" — and “stagnating Litera- 
ture in Britain, where people live as 
if they still had the empire,” as ex- 
amples of die dangers of not look- 
ing back into the national past. 

Grass said Germans could hard- 
ly fail to remember their recent his- 
tory — a war lost, a country divid- 
ed. Grass insisted he did not want 
to see Germans hounded by the 
Nail “dog years," but said that 
they cannot be forgotten. 

He called on his Bonn audience 
to look back 300 years and draw 
conclusions for the present. 

“The Baroque period was the be- 
ginning of German literature,” 
Grass said after his reading. 

“More importantly, the Thirty 
Years War and the Peace of West- 
phalia jin 1648] made sure the 
north-south division in Germany 
was the decisive division. Muenster 
and Mecklenburg [two North Ger- 
man cities now separated by the 
West-East German border] have 
more in common today than Muen- 
ster and a southern city in West 
Germany." Grass said. 

Skeptical Listeners 

“The German inferiority com- 
plexes were bora then, too. The 
Germans saw French. Swedish and 
Spanish nationalism fought out on 
their soil They developed a strong 
need and desire to catch up with 
other nations. 

“This knowledge helps us when 


BBC Schedules 


Complete Plays 


Of Shakespeare 


LONDON. Dec. 4 (Reuters) — 
The curtain has lifted on British 
television’s biggest film project — a 
£7,000,000 (about $14 million) pro- 
duction of the compete works of 
William Shakespeare. The series of 
37 plays, to be shown over the next 
six years, began yesterday with a 
three-hour showing of “Romeo and 
Juliet" 

The venture marks the first time 
the entire Shakespearean canon has 



icastmg 

and Tune-Life Productions of New 
York. BBC will pitch the sales to 
universities and networks world- 


are scheduled in 
and Israeli 
nations are in 
Japan’s equiv- 


wide. Screening 
early 1979 for 1 
interests, and 
progress with NI 
alent of the BBC. 

The producer of the series pro- 
ducer is Cedric Messina. Two 
unknowns, Patrick Ryecart and Re- 
becca Saire, star in “Romeo and 
Juliet;” others in the cast include 
Sir John Gielgud, Michael Hordern 
and Celia Johnson. Other plays in 
the first year’s season are “Richard 
IL" “As You Like It,” “Julius 
Caesar," “Measure for Measure” 
and “Henry VHL 
Spokesmen say each play is 
straightforward, universally acces- 
sible and free of archaisms. 
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London Bridge Is Coining Pounds 


By Robert D. Hershcy Jr. 

L ondon inyti — in its 

970 years of recorded histo- 
ry. London Bridge has earned 
many claims to fame and affec- 
tion. 

Its various spans have earned 
uncounted millions across the 
Thames and housed generations 
of merchants and artisans. Sew- 
ing for more than five centuries 
as London’s lifeline, its decks 
supported shops, nulls and chap- 
els and its arches foiled a revolu- 
tion. From its gates were exhibit- 
ed the beads of criminals and 
martyred saints. 

The bdoved bridge inspired 
nursery' rhymes and was revered 
like a medieval cathedral. It at- 
tracted bequests dedicated “to 
God and the bridge.” While one 
of its incarnations was moved to 
Arizoaa, a newer version of the 
span still graces the River 
Thames. 

Almost unknown, however, is 
the fact that London Bridge is 
also a monument to shrewd 
investment, its managers having 


lost in the mists of time; Most 
probably, it was set up for build- 
ing one of the wooden Saxon 
badges. In the 12th century the 
monks of -Bermondsey were 
drawing a grant of five shillings 
a year from lands owned by the 
bridge. 

Its first real growth appears to 
have accompanied the great, 19- 
arch bridge started by Peter of 
Colech urcb in 1174. It took 32 
years to span the river's heavy 
tides with stone but the complet- 
ed bridge was one of the marvels 
of the medieval world. It stood 


opraent created commercial 
demand, not the other way 
around, and he decreed that 
houses and shops should be built 
on the bridge. The rents contrib- 
uted to the upkeep. 

The income of Bridge House 
Estates., much of it from land la 
Finsbury Circus and less elegant 
Southwark, was about $5 
last vear. 
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Canny Managers 


for 625 years until replaced by 
1 1831; this is 


the Rennie bridge in __ . 
the one that was bought by the 
McCulloch Oil Corporation, and 
reconstructed at Lake Havasu, 
Ariz.. in 1971. 


Third Incarnation 


Over the years. Bridge House 
Estates has rebuilt London 
Bridge and financed construc- 
tion and maintenance of the 
neighboring Blackfriars, 
iiuiv 


Southwark and Tower bridges as 


Hie latest bequest came in 
1675, when one Roger Gooday 
left 20 shillings a year from “The 
Bull,’' presumably a pub. Since 
then, the growth of Bridge - 
House Estates has been due en- 
tirely to the market and the can- 
niness of its managers. 

Trustees have traditionally 
sold surplus bridge material and 
rented out idle equipment. The 
Rennie bridge, in fact, earned 
money both before it was com- 
pleted and after it dosed. In 
1828 the curious public was 
charged a “moderate” fee to 
climb around the construction 


parlayed early legacies into an 
' ited fo 


uncalculated fortune now worth 
perhaps $75 million. Its trust 
fund, which has paid for three 
nearby bridges as weQ, is proba- 
bly the longest established fund 
in history. 


London Brid ge is also a monument 
to shrewd investment, its m a n agers 


“I know of no older one," said 
Richard Luff, who as surveyor 
of the Corporation of London is 
in charge of managing the bulk 
of die holdings. 

Real Estate 


having parlayed early legacies 
into an uncalculated fortune 


Hi 


■it* 
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now worth perhaps $75 million. 


The money — it really does 
belong co the bridge itself, not to 
the governmental unit — has al- 
ways been invested almost exclu- 
sively in real estate. The pieces 
of land and other items be- 
queathed to the bridge as early 
as 1122 have been leased, 
swapped, developed and even 
used as collateral for loans, but 
only rarely sold. 


“What it proves," Luff said in 
his Guildhall office the other 
day, “is that if you’re investing 
over centuries, there really has 
been no substitute for bricks and 
mortar” 

In the face of panics, depres- 
sions and all other financial mis- 
fortunes known to man. Luff 
said, “there has been no time I 
am aware of in which it failed to 
provide what was required.” 

The origins of the fund, which 
is called Bridge House Estates, is 


well. The third incarnation of 
the bridge was opened in. 1973 
by Queen Elizabeth IL 
One of the early legacies was a 
76-acre farm, which besides 
corn, rye and oats is believed 
also to have provided timber for 

S airs to the bridge and its 
er property. But not long af- 
ter the land was developed, be- 
ginning in the 1880s, the Lease- 
hold Reform Act froze the 
ground rent for 2,000 years, and 
now two-thirds of the 750 houses 
have been sold. 

In researching the subject, 
however. Luff discovered that 
King John, of Magna Carta 
fame, was probably the first 
developer. 

“The one thing that has struck 
me,” he declared, “has been the 
constant reminder, that there is 
nothing new under the sun — 
even in the property world.” 

King John believed that devel- 


works; 140 years later McCul- 
loch paid $2.5 million for granite 
remains. 

Bridge House Estates has also 
managed to fend off most at- 


tempts by politicians who eyed 
its riches. It fail 


failed, however, to 


prevent Henry III, King John’s 

wiring the : 


successor, from seizing the mon- 
ey and ordering some to be paid 
to his consort. Queen Eleanor. 
Bridge funds were also used to 
support troops on the continent 
and in Ireland. 


ough l 

today still tied up in property. 
Luff says he makes sure it re- 
mains “a cash-flow operation.” 

He and his fellow trustees also 
tend to plan farther ahead than 
most investors to make sure 
London Bridge never falls down 
again. ■ 

“In any rationalization I do, 
I'm not looking 20 years ahead," 
Luff declared. “I'm looking at 
the next century.” 


Feminism in U.S. 


Women See Few Gains in Year 


By Bill Curry 

H ouston, Dec. 4 (WP) — a 

young woman carrying a 
symbolic torch of feminism came 
nmnfng into town and onto the 
cover of Time magazine a little over 
a year ago as 20,000 women gath- 
ered here to chart a course against 
sex discrimination. 

In perhaps the most widely pub- 
licized women's gathering ever — 
financed with five million federal 
dollars — they adopted a 25-point 
plan of action calling for billions of 
dollars in federal funds and a na- 
tionwide drive to bring equality be- 
tween the sexes. 

The emotion of the moment was 
electric: The call went up for the 
right to abortion, the Equal Rights 
Amendment, gay rights and an end 
to double discrimination against 
minority women. “Houston" was 
transformed from place to event, to 
turning point. 

A year later, however, only 
modest gains can be counted in the 
efffort to make a reality of any na- 
tional plan of action. And leaders 
concede that a growing public atti- 
tude against governmental spend- 
ing. against taxation, against defi- 
cits — against government itself — 
may stymie many crucial proposals. 

‘A few Slices’ 

“We didn’t get the whole pie, but 
we expected more than a few slices 
of apple," says Dot Rrvings of the 
League of Women Voters. 

“It's not a backlash against the 
women's movement,” adds Barbara 
Duke, a director of the National 
Organization for Women. “We're a 
victim of the times.” 

But what remains from the 
Houston meeting, these and other 
leaders say, is a sophisticated and 
extensive feminist political network 
that can be so effective that many 
people credit h with having forced 
Congress’ vote to extend the ratifi- 
cation period for the ERA. 

Too, the four-day conference 
here changed the lives of many who 
attended it, and proved crucial in 
evolving state legislation affecting 
women, in opening women's cen- 
ters and homes for battered wives 
and in advancing other small-scale 


but nonetheless important projects 
across the nation. 

“It depends on what you mean 
bv the women’s movement,” says 
Boston Globe columnist Ellen 
Goodman. “If you mean a 10- point 
program, no. the year has not gone 
well. But if you mean the move- 
ment of women from one place to 
another [in society] it has gone 
well.” 

“I think it's all gone our way," 
says a disagreeing rhyllis Schlafiy, 
a Slop- ERA leader who organized 
a so-called “pro-family” gathering 
— a counter-rally to the women's 
conference. “Part of the whole push 
is more federal power, more federal 
control, more bureaucracy,” she 
says. “Prior to Houston it was diffi- 


Flap Over f Jap 9 


Rages in Pages 


cull to describe the women's liber . 
ation movement Houston- madt 
that definition very clear, ant 
[showed] how anti-family it is.” 

Specifically, the past year has ■ 
seen no additional states ratifying 
ERA; gay rights laws widely votec 
down; tightened restrictions or 
federal abortion funding; and tbt 
election of a Congress that seem’ 
ingly will be even more skeptical ot 
new federal, spending program) 
than the lasL llMl* 

But Bella Abzug, the forme) *' 
Democratic congresswoman 
New York and chairwoman 
National Women’s Conference 1 
cites legislative advances for wom- 
en in pregnancy-disability insur 
ance, training programs for dis- 
placed homemakers, tax-law revi 
sions benefiting farm widows 
health services for teen-age gnb 
and more participation in athletic 
competition. 

Mrs. 
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Of Japan Times 


TOKYO. Dec. 4 (UPI) — A rul- 
ing by the Press Council of Britain 
that the word “Jap" is not insulting 
has set off a storm of controversy 
in the letters column of the English- 
language Japan Times here. The de- 
cision was reported in an Oct. 12 
front-page story, and opinion has 
poured in ever since from Ja 


Abzug is now co-chairwom 
an of the National Advisory Com ' 
tnittee for Women, which wa: '. 
named by President Carter tc 
assist, among other things, in advis- 
ing him on the implementation oT‘ 
the national plan of action. 

“We got a lot of things,” sa; 
one leader looking over the 
year, “but we didn't get the thing! 
that cost money." 
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and /ram Americans and 
living in Japan. 

“ ‘Jap’ is a derogatory abbrevia- 
tion and has been used by anti-Jap- 
anese press and malicious dema- 
gogues abroad- As a Japanese 92- 
year-old [and] former member of 
the Japanese Diet [parliament], I 
have had bitter experiences as a 
‘Jap’ student abroad," wrote Jiuji 
Kasai. “1 hate this insulting word.” 

Replied Alan Crocket: “It may 
be. however, that those Japanese 
who criticize the use of ‘Jap’ . . . 
are really transferring their own 
subconscious estimation of them- 
selves onto the British. If they have 
no feelings of guilt, shame, inferior- 
ity, regret, frustration, etc., about 
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In California, tax-cutting forcecrtf/) i 
by Proposition 13 has begun t*|. 
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bang Japanese (which they would, 
d) tnen why 
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or course, deny if asked) v 

complain about such an innocuous 
word?" 

One Japanese reader wrote that 
“many Japanese were educated and 
brought up disliking (or possibly 
detesting) the word, which perhaps 
is somewhat similar to the use of 
ihe word ‘nigger* towards a minori- 
ty of American citizens.” But a fel- 
low countryman said he looks for- 
ward to the day when “Jap” could 
“join the friendly ranks of Mock’ 
and ‘Taffy’ and ‘Paddy’ and 
“Yank' and ’Aussie.’ ” In an edito- 
rial, the Times said the episode 
“suggests either ignorance of, or in- 
difference to, the semantic princi- 
ple that a response to a verbal sym- 
bol is a vital part of communica- 
tion/’ 


take its toll, and some 
women’s commissions have 
eliminated or weakened. And pro- 
grams to help battered wives, al- 
coholic women and delinquent girh . 
face questionable futures. At a re- 
cent. gathering in Sacramento of 
county women's representatives, a ■ 
common theme was the possibility 
of having to aim to more priratf 
funding and to increased use of vd? 
un leers — an ironic twist for*- 
movement that hag often viewed 
voluntarism by women as a sort ol . 
unpaid exploitation. 

Many women leaders also see V 
particular unemployment problem, 
for women if the recession leads W 
“last hired, first fired” layoffs. 

A number of women's 
leaders see the biggest success 
the past year as the 39-manth'0 t ‘ 
tension for ERA ratification. A 
record number of women were 


elected to office this fall, according • 
to the National Women’s Politic®. 


Caucus, which sees resultant gain* 
in ERA support in state legislatures 
ihai have not yet ratified it. 

Schlafiy disputes tha t dairt. 
pointing to an advisory referenda® 
on ERA that failed in Nevada at® 
a state constitution equal rights 
amendment that failed in Florida- ■ ■ 
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MOSCOW, Dec. 4 (Reuters) ~r 
Traces of a dinosaur that lived 10® 
million years ago have been found ’ 
in the Soviet republic of TadzWtis- 
tan, Tass reports. The fossilised - 
footprints, 30 centimeters (about 
one foot) long and between <** 
and one and a half meters apaA 
are the third set ever found in tbs 
Soviet Union. Experts said ti*? 
were probably left by a dinosaur- 
about 10 meters tall that moved 
around on its two hind legs. 




y : * 


% 


)u «<h 

•i tli.. v< ' ,n Hk, 

i live* 

iu,,,, or crce d I s • 

h'?; k 

w.'SSi 

,w 

1 ^Mrf, 

m.thK “’’n 

y'-'Wil 
h.t\ 

product ; 

li.nr' ' Mr. Optra, a former finance min . 

»«fni cc ‘ r ; lJl few, won the presidential post of 
.Ur ' Icnal fr the ruling liberal Democratic Par- 

... tv from Prime Minister Takeo 

k j„ r Ftikudain elections held last week. 

■»iicr 11 **«> “Domestic demand is progress- 
nr,.,, '* l ing medy," Mr. Ofaiia said, but be- 
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TOKYO, Dec. 4 (AP-DJ) — 
Japan’s prime minister-designate 
'ij Masayoshi Ohira said today he saw 
• 7" ^ little chance of Japan living up to 
h,.' ' bt its promise of achieving a 7-percent 
irnj i*5 gjtwih rate in its gross national 


are not doing well so it has become 
extremely difficult to reach 7-per- 
cent growth rate. Even if we take 
measures to stimulate the economy, 
it is very unlikely that these wfll 
have any effect by the end of this 
fiscal year (March 31.1 979)." 

Asked if he intended to stimulate 
the economy, he replied: "We have 
lowered interest rates but now even 
if we do these things, there will be 
no results.” Japan's large depressed 
industries “are eng a ging in depres- 
sion cartels and doing away with 
unnecessary equipment, but that is 


about all we can hope for the 
•moment.” he said. “I do not have 
any positive plans for them.” 

On the subject of stabilizing the 
dollar, he said: “Obviously we must 
somehow think of a way of freezing 
surplus dollars. We need a fund 
that is capable Of wi thstanding the 
effects of speculators. At present, 
the swap lines are at S30 billion but 
I think we ought to work toward 
increasing that amount to some- 
where around $100 billion. Japan 
must also cooperate toward mat 
end." 
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U.S. Steel Concerns Reap 
Benefits of Trigger Price 


me 


PITTSBURGH, Dec. 4 (AP-DJ) 
— By the second quarter of next 
year, the tide of steel imports that 
has so worried U.S. sted executives 
probably will be ebbing due to the 
government’s trigger-price mecha- 
nism 

The formula — devised to halt 
cut-rate dumping of foreign steel in 
the United States — is about to 
S*t make some imported steel products 
use Kij[ n l so expensive ihat sted buyers will 
feiuf J? 5 * be unHkdy to order the items if 
•'twain* *1* the?. 0811 8? 1 theB1 from a domestic 
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instead. 

For months, the domestic indus- 


ances. As shipping costs are part of 
the trigger price, the price of cold- 
rolled sheet imported to Great 
Lakes ports already is slightly high- 
er than the domestic pnee if han- 
dling costs and a profit for the 
warehouse are included. 

But after Jan. 1, the base trigger 
price, without including handlin g 
costs and the warehouse profit, also 
will be higher than the base domes- 
tic price, according to one buyer. 
Howard Conan t, chairman of In- 
terstate Sted in Evanston. HL 
■ The price margins also are being 
□arrowed by the charges that 
buyers must pay to gel something 


1 •ciarnfc complained that the trigger 

i; Miim^ k* price mechanism -— which in effect other than standard sizes or qual> dais had beat expected to reach fi- 


Farm Talks 

He dismissed talk of the interna- 
tionalization of the yen and the 
possibility of freeing interest rates. 
“Possibibes are all fine," he said, 
“but unless everyone is willing to 
use the yen, such talk doesn't mean 
much." 

The post of external economic 
affairs minister, currently hdd by 
Nobuhiko Usbiba, is expected to 
be abolished in the new Japanese 
cabinet appointed by Mr. Ohira. 

Separately, the Bank of Japan 
said the average annnal growth rate 
of the broadly defined M-2 money 
supply rose shghtly to 12.1 percent 
in October from a 12-percent annu- 
al rate in September and 10.6 per- 
cent in October 1977. 

Meanwhile. Japan and the Unit- 
ed States failed to reach agreement 
today in a high level meeting on 
farm trade quotas and tariffs. Offi- 


American Express Net Seen Up 

American Express earnings in the fourth quarter 
will be up from the 96 cents a share earned a year 
earlier, according to chair man James Robinson, 
Consolidated net income for 1978 will be above 
$300 million, or about $4.21 a share, up from S3.65 
last year. He adds that “1979 will be another good 
year." 

Flick Group Expects Flat Earnings 

The Friedrich Flick group says it has ended its 
three-year diversification program after outlays of 
appraximaidY 1.6 billion Deutsche marks designed 
to broaden the group's operating base. At the same 
time, the company says it expected 1978 net profit 
would be about the same as lsTTs 57 5 million DM. 
Foreign sales, however, have improved in the first 
nine months by 16 percent to 5J billion DM from a 
year earlier. The greatest share of the investments 
went to the United States for developing a foreign 
profile. The remainder was split between capital 
boosts for its units and broadening of its domestic 
base. Overseas investments were 800 milli on DM for 
a 31-percent stake in W.R. Grace and 210 million 
DM for a 34.5-percem stake in U.S. Filter Corp. 

IBM Develops New Circuit 

International Business Machines says it has devel- 
oped new silicon circuit technology that achieves 
nearly a tenfold increase in circuit density over exist- 
ing types of circuits. It added that the experimental 
IBM one-micrometer circuits are belived to. be the 
smallest silicon logic circuits yet fabricated in large 
□umbers. The Dew technology is capable of pro- 


Slowdown Held Short-Lived 

U.S. Money-Growth Surge 
Is Believed in the Offing 


ducing 256,000 memory locations on a chip, it says, 
up from the current maximum of 64.000. The circuit 
is also capable of switching three to four times faster 
than previous circuits ana also dissipates one-tenth 
the power of exiting circuits. No estimate was given 
as to when the new technology would be incorporat- 
ed into IBM products. 

Thyssen Turnover Up 11 % 

Tbyssen AG says world group turnover rose 11 
percent in the Sept. 30 year to 23.4 billion Deuishe 
marks from the previous year, but earnings were 
“insufficent" Domestic consolidated turnover of 
Thyssen AG showed a 2^-percent drop to 19.2 bil- 
lion DM with order inflow up 7 percent at 20.4 bil- 
lion DM due to large capital investment orders. 
However, thyssen said this was not yet reflected in 
turnover due to the long duration of the orders. 

GM Sees Record Sales Next Year 

General Motors chair man Thomas Murphy, in a 
direct challenge to economists and analysts who are 
forecasting a drop in U.S. car sales next year, pre- 
dicts that total deliveries of new cars will rise to 
record levels in 1979 and that domestically built ve- 
hicles will increase their share of the market. Over- 
all. be says he expects continued growth of the U-S. 
economy and improved consumer confidence to pro- 
vide automakers a boom year with sales at 1 1.5 mil- 
lion units, including imports. His forecast is in sharp 
contrast with the view of a growing number of econ- 
omists and analysts who are predicting that total car 
sales next year will decline to about 10.4 milli on 
units from about 1 13 million this year due to a lack 
of consumer confidence. 


OPEC Nations Top Borrowers of Funds 


i Hum, 5515 * muu m um pnee for foreign ties of steeL These so-called 

' «crtf ji T? steel —has not been doing its job. “extras” on foreign steel have risen 

|K J“ U ® 1 I ndeed, import tonnages through in tandem with the (rigger price. 

‘ Bcwi * Oct 31 were up 16.1 percent to ^ ‘ — ■ • - 

,' h . fli „ , $17,7 million tons, and the value of 

. ■ i ' nJ those imports was up 30.3 percent 

' 1 l| P In pifpr to $5.71 billion. Sted executives 
. ni.Hn> aim v dial it is almost certain that 
, u ‘'PtfJi* 1978 import tonnages will surpass 
••.!.•« ir WC6 , ]977 s record SI 9.3 million tons. 

Importers, however, contend that 
’ ,|s 1,1 nuU:the trigger-price mechanism has 
iv iK-ur fjliii- been very effective. As evidence; 

they point to domestic mills that 
iti.'N.iir.tu.ml, are running at nearly 90 percent of 
n“ i u-juab capacity and rising steel profits. 

•' 1 •» Ms- Indeed, with the steel pricing ple- 


na] agreement on U.S- demands 
that Japan expand its imports of 

, oranges, orange and grapefruit 

but domestic mills have kept the juice and beef, and lower tariffs on 
charge for extras relatively stable. pork and other farm trade issues. 


By Bhushan Bahree 

BASEL, Dec. 4 (AP-DJ) — Oil- 
exporting countries were the largest 
net borrowers of new funds from 
the international banking system in 
the second quarter this year and. 
for the first time since the oil-price 


Chinese Firms to Open Tokyo Offices 


1 


time for the 1979 first quarter, be- 
- coming dear, it appears that im- 
porters will be the losers in the long 
■run. The trigger price is due to rise 
7 percent Jan. 1 while the domestic 
industry is increasing some prices 
1 about 5 percent, mostly on items in 


By Henry Scoct-Stokes 

TOKYO, Dec. 4 (NYT) — In a 
policy decision described as haring 
great significance for China’s eco- 
nomic relations with Japan specifi- 
cally and with the West in general 
Peking has widened its ties to the 
outside world with a decision to al- 
low Chinese companies to open of- 
fices in Tokyo. Japanese officials 
disclosed over the weekend. 

China has also dedded to allow 
Japanese companies to open offices 


■ heavy demand. The difference in -in Peking and to participate in joint 

ventures, with the Chinese. Peking 
hgs also said it will will consider 
whether to take low-interest Japa- 


,-the price ..increases means that 
!" ,C h ’’ if! ““y of the price advantages that 
,!: 11 ' foreign steel has enjoyed will be 
" 1 " squeezed and, at least m some cas- 
i mm*-. ^ eJimmated, giving buyers strong 
F 11 c incentives to abandon the foreign 
' U “" L products. 

■' **’ .Take cold-rolled sheet steel 

which is a high-volume product 
i -iii bii.. used in automobiles and appli- 

, lb 

.. .. «i.T.*lr 


nese government loans, equivalent 
to economic aid, according to offi- 
cials at the Ministry of Internation- 
al Trade and Industry. 

Some 20 major Chinese trading 
and industrial corporations are ex- 
pected to open offices in Tokyo. 
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Kockums in Pact to Join 
Swedish State Shipyards 


T[. ftir STOCKHOLM. Dec. 4 (AP-DJ) 
lh br — The last privately owned major 
*■'" JX . • Swedish shipyard is being forced 
^.into the government-owned ship- 

• ,r " .building concern under the threat 

. T T ,qf liquidation, according to a pre- 
L hninar y agreement announced yes- 

k . The government will take over 
i 'the large, modem Kockums ship- 
. 1 1! yard at Malmo for close to 30 mil- 
v> - 1 ‘‘'lion kronor (about 56.74 million l 
i , -i.:- •” .or about 10 kronor per share, ao- 
.... :l:* v 

V .IL Study Cites 
^ less Growth and 
^ Fiscal Deflation 

' i LONDON, Dec. 4 (AP-DJ) — 
^ v Lower monetary growth and some 
- . 5 fiscal deflation wuJ be heeded next 

•’ • year if the British government wish- 
’ . ... J.-W to stabilize the pound’s exchange 
‘ ‘rate, a London Business School 
'\‘ v >analysis asserts. 

,vr The study recognizes a funda- 
',7 mental shift in British exchange- 
n ! ' rate policy over the last two years, 

! ^.j;The authorities have dearly aban- 
' ' , doped any attempt to achieve an 
1 st : artificial gain in competitiveness by 
i exchange-rate depreaatioiL Instead 
“ they have indicated strongly that 

• they would tike to maintain a 
'' brtadly stable effective rate to help 

: •' '^contrd inflation," it says. 

. :■ . “This is in markea contrast to 


marking their first commercial tie 
outside of Hong Kong, the officials 
said. The Bank of raina will also 
have a Tokyo office, they added. 

One-Year Visas 

Peking’s moves suggest that Chi- 
na will show an equally liberal atti- 
tude toward Western, experially 
European, companies, as it is com- 
mitted to a policy of not giving the 
Japanese special treatment 

Japan Air Lines is at present the 
only one of some 60 major Japa- 
nese concerns doing business in 
China to have a company sign in 
Peking. Japanese executives gener- 
ally travel into Chirm on short-term 
visas only. But beginning next 
year, China plans to give all Japa- 
nese businessmen one-year visas, if 
requested, the Japanese officials 
said. 

The decision on exchange erf 
commercial representation — af- 
fecting various sectors of industry 
from banks to oO companies — 
comes at a time of rapidly mount- 
ing trade between China and 
Japan, C3nna’s biggest trade part- 
ner. 

Sino-Japanese trade is up by 
about 50 percent in 1978 to weft 
over $5 billion out of total Chinese 
foreign trade of around $20 biffioo. 

China's shift away from “self- 
reliance” under the guidance of 
Deputy Premier Teng Haiao-ping 
— the architect of China's new plan . 
for “four modernizations” of the 
economy — should also benefit the 
United States after the normaliza- 
tion of relations with China. 

The significance of the Chinese 


cording to the tentative pact That 
is less than a tenth of the share val- 
ue of only a few years ago. Trading 
in Kockums shares was suspended 
early last month. 

The government originally of- 
fered only a symbolic one krona 
per share, a bid which was categori- 
cally rejected by the Kockums 
board and shareholders at talks late 
Saturday. The agreement between 
the government and Kockums will 
have to be approved by sharehold- 
ers Dec. 21 and by the parliament O Rpcprvpc 

m a session early next year. Thus. ‘-7txg«ix iiCDCX VC8 
the deal is.not expected to become 
final until next March. 

All major shipyards except 
Kockums were incorporated into a 
new state-owned concern, AB 
Svenska Varv, last year in an effort 
to save the industry from collapse. 

According to a government salvage 
plan announced last month, a dras- 
tic paring down of about one-third 
of the employees will still be una- 
voidable, despite plans for alterna- 
tive production lines. 

Kockums, owned until a few 
years ago by a family of that name, 
which remains a major shareholder, 
reported a loss of 175 million kro- 
nor for the first eight months, this 
year. The management predicted 
that the yard, which employs 4.600, 
would post a loss of about 200 mil- 
lion kronor by year’s end. 


about 

nor per share for the Kockums 
stock, but the shareholders will re- 
tain company real estate valued at 
about 9 million kronor or 3 kronor 


i" v - the (U.K.) Treasury strategy of a 
• competitive exchange rate that was 

\-ai its peak in 1976. when it got com- for each of the 3 million shares. 
„ pleiely out of hand." At that lime, 

Volvo Deal Rejected 


>the pound fdl to a historic low of 
’ $1,569 on Oct. 28, 1976, as Britain’s 

official reserves were drained and 

the government turned to the Inter-- 
* • -“.national Monetary Fund for assist- 
, ance. 

.. Meanwhile, Britain’s provisional 
~ wholesale price index for manufac- 
”, ..'V. lured goods rose by 0.3 percent in 
v November compared with Octo- 

, '.beTs 0.6-percent increase, the de- 
partment of industry said. On a 
year-to-year basis, the wholesale 
ifprice index was up 73 percent last 
• Y month, the same as in October, 

1 ‘ . with the unadjusted index at 157.1 

Vfl975 Equals 100). . 

'••' V The official reserves, including 
. dollars, gold and special drawing 

'■ '|Y rights, fell by S302 million in No- 
vember to $15.67 billion. The un- 
• \ Klerlymg outflow of reserves, net of 
• „ official borrowing and repayments, 
was $182 million, in pan reflecting 
-intervention by the Bank of Erig- 
: • . land on the foreign exchange mar- 
. -kei. 


Seen Increasing 
Further in 1979 

WASHINGTON. Dec. 4 (AP-DJ) 
— World sugar production wfll 
drop about 2 percent next year but 
will exceed projected consumption 
and lead to another buildup in 
global stocks, the U.S. Agriculture 
Department said today. 

Officials said “early estimates” 
point 10 a sugar crop in the 1978-79 
year ending Sept 30 of about 90 
million tons, compared to a record 
of 92 million tons last season. It 
would be the first decline in five 
years. 

The department’s report said 
_ - - ... „ that sugar crop increases are ex- 

The government will actually pay pected m the Soviet Union and in 
out 20 million kronor or 1 kro- Africa but that those gains will be 

“more than offset by significant 
declines in production in South 
America, Europe (excluding the So- 
viet Union), Oceania and Asia.” 

Meanwhile, sugar consumption 
was projected at 89 mfllioa tons, up 
3 percent from 1977-78. If the pro- 
jections prove correct, world stocks 
of raw sugar will climb 1 million 

- tons to 30 million, the fifth straight 
year that they have increased, the 
report said. Stocks then would rep- 
resent a reserve equal to 34 percent 
of consumption this year, the high- 
est level since 1968-69. 

Morgan in Efuromart 

NEW YORK. Dec. 4 (Reuters) — 
Morgan Guaranty Trust Co. an- 

- nounced plans for a London-based 
unit to underwrite and trade in 
Eurobonds. Subject to required reg- 
ulatory approvals, the bank said a 
company to be called Morgan 
Guaranty Ltd. will be formed as a 
subsidiary of Morgan Guaranty In- 
ternational Finance Coro. Besides 
its underwriting and trading activi- 
ty. Morgan Guaranty Ltd. wfll as- 
sist clients in the private placement 
of debt securities. 


OSLO, Dec. 4 (Reuters) — 
Norwegian financial experts said 
today they cannot recommend the 
Norwegian purchase of a 40-per- 
cent stake in Volvo of Sweden be- 
cause the Norwegian capital mar- 
ket is too small. 

The Financial Analysts Society 
said inn report the capital aspect of 
the deal is underestimated and the 
capital market could not meet the 
planned private subscription. 

Copper Strike In Fern 

LIMA. Dec. 4 (AP-DJ) — A min- 
ers' strike paralyzed operations at 
Peru’s largest copper mine today, a 
spokesman for the U.S.-based 
Southern Peru Copper Corp. 
reported The Cuajone mine, some 
812 miles south of Lima, accounted 
for 170,000 of the 400,000 tons of 
copper production in Peru this 
year. 


decisions is that they show that 
China wants to put flesh on the 
bones of a $20-biilion trade agree- 
ment with Japan made in February 
but still somewhat vague in con- 
tent, officials said. Links in trade, 
banking, industry and oil research 
and development offshore are the 
major focuses of the new arrange- 
ments. 

Dollar Eases 
On Speculation 
Over EMS Rates 

LONDON, Dec. 4 (AP-DJ) — 
The dollar eased against the major 
currencies in active foreign ex- 
change dealings today amid specu- 
lation that an exchange rate 
realignment will precede the 
launching of a European Monetary 
System. 

Speculation about a possible cur- 
rency realignment, particularly an 
upward revaluation of the deutsche 
mark, put pressure on other mem- 
bers of the existing European joint 
currency float, or snake, with the 
Belgian franc, for inwanm falling 
to its floor against the mark. This 
pressure spilled over into French 
franc, sterling, lira and dollar deal- 
ings. 

European central banks were ac- 
. lively intervening. The Bundesbank 
bought about $45 million, accord- 
ing to sources. The Swiss National 
Bank purchased around $25 million 
and the Norwegian central bank 
absorbed another $25 million. The 
Italian authorities sold almost. 540 
million to support the lira, sources 
said. 

The Bank of France apparently 
bought $10 million but reportedly 
sold a considerable amount of 
francs for Deutsche marks in an ef- 
fort to push up the mark's cross- 
rate to around 230-235 francs per 
100 DM before entering the EMS. 
The cross-rate up to (he end of last 
week had been hovering around 
229 francs. 

The Federal Reserve Bank of 
New York appeared to lend sup- 
port to the dollar later in the ses- 
sion, though “not aggressively.” 
one trader said. 

The dollar dropped 2-3 pfennig 
to 1.9150 DM and lost 2.4 centimes 
at 1.71 IS Swiss francs. It fell to 
4.40S8 French francs from 4.4475 
late Friday. It also fell against the 
Benelux and Italian funds. 

Sterling rose to $1 .945 Dlrs from 
$1,938 late Friday and $1,934 earli- 
er in the day. Staling had initially 
weakened on the belief that it wifl 
not immediately enter, the EMS. 

The dollar’s weakness restored 
some of the luster to the price of 
gold, which neared the $200 level. 

It was fixed in London in the 
morning at $197.70 an ounce; ri s in g 
to $ 199.25 in the afternoon and fin- 
ishing at $199,625, up from $1 94.75 
late Friday. 


increase in 1973, actually drew 
down their deposits, the Bank for 
International Settlements (BIS) re- 
ported over the weekend. 

It said that members of the Or- 
ganization of Petroleum Exporting 
Countries borrowed $2 billion and 
withdrew $3.3 billion. This devel- 
opment reflected the rapid contrac- 
tion in these countries' payments 
surpluses, and the S5.2-billion de- 
cline in their gross official reserves 
during the first half this year, it 
added 

The withdrawal of oil funds was 
fairly widespread. Among countries 
drawing down their deposits were 
Saudi Arabia, Libya, Iran and Ven- 
ezuela. In contrast, new borrowings 
were largely concentrated in Vene- 
zuela and Algeria. The bulk of the 
OPEC funds withdrawn, or about 
$2.7 billion, was in dollars, while 
about one-third of the new borrow- 
ing was also in the U.S. currency. 

In reporting on the international 
banking scene, BIS said the dollar 
value of external assets of banks in 
the Group of 10 countries, along 
with those of Switzerland, Austria, 
Denmark, Ireland and the branches 
of U.S. banks in offshore centers 
grew by $22 billion to $733 billion 
in the second quarter. If double- 
counting from redeposits of funds 
between banks was excluded, the 
increase was about 515 billion, or 
about the same as in the first quar- 
ter this year. However, the BIS 
noted that if seasonal changes were 

Soviet Tagging 
In Purchases 
Of ILS. Grain 

WASHINGTON, Dec. 4 (IHT) 
— The Soviet Union is lagging far 
behind in buying U.S. gram under 
the third year of an agreement call- 
ing for it to purchase wheat and 
com on a regular basis. 

According to the most recent 
U.S. Agriculture Department 
report, the Soviet has bought less 
than 1.01 million tons of com and 
only 280,000 tons of wheat for de- 
livery in the year that began OcL I. 
A year ago, for the second year of 
the agreement, the department re- 
ported that the Soviet Union had 
bought 1.8 million tons of wheat 
and about 3.5 milli on tons of corn 
for delivery in 1977-78. 

In Moscow, first deputy foreign 
trade minister Mikhail Kuzmin 
said Soviet purchases of U.S. grain 
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AMERICAN EXPRESS COMPANY 

(CDBs) 

The undersigned announces that « from 
December A&, 1978 at Kaa- Associate 
N-V„ Spuistraat 172. Amsterdam, 
div.cp.no. 2 of the CDB’s American 
Express Company, each rcm. 3 she, 
will be payable with Dfls. 3,45 net 
(div.per record-dale 10.6.78; gra s S -.40 
pjh) after deduction of 15% USA-lar ■> S 
-,30 — Ms. -fiZ per CDR Dhr.cps. be- 
longing to GM- resident* of The Nether- 
lands will be raid after deduction of an 
additional 15% USA-tax (*= S -30 = 
Dfls. -.62) with DQs. 2£3 net. 

AMSTERDAM DEPOSITARY 
COMPANY N.V. 

Amsterdam, 29th November 1978. 


to be taken into account, the 
market's underlying expansion rate 
was lower than in the first quarter 
because the second period is usual- 
ly one of rapid growth. 

Commenting on the moderate 
rate of expansion. BIS said that one 
(Continued on Page 13, CoL 5) 


NEW YORK, Dec. 4 l AP-DJ) — 
The recent sharp slowing in the 
growth of the U.S. money stock 
may simply be the calm in the eye 
of the storm, according to some 
analysts. 

They believe that the recent 
slowdown will be short-lived and 
that a renewed surge in money 
growth may be in the offing. If 
accurate, this means further in- 
creases in money-market interest 
rates, which already are close to the 
peaks of the 1974 credit crunch. 

Other analysts, however, say the 
money -growth slowdown repre- 
sents a fundamental economic 
change that portends a cooling of 
the business picture and the allevia- 
tion of upward interest-rate pres- 
sures. The high-imerest-rate hawks 
charge that the Federal Reserve 
System still has not tightened credit 
conditions enough, and instead has 
been supplying funds to the bank- 
ing network at a rate they say will 
again spur money growth.* 

In the past three months, the 
monetary base has risen at a 10.8- 
percent annual rate. Money-supply 
growth has slowed sharply in recent 
weeks. For example, M-l, the basic 
money slock, grew at a 4.9-percent 
annual rate in the three months 
ended Nov. 22, down from an al- 
most 10-percent growth rate in the 
three months ended Oct. 18. The 
growth of M-2, a broader measure, 
slowed to 83 percent from 10.7 
percent. 

Some analysts believe the slow- 
ing basically reflects the recent au- 
thorization of new types of banking 
accounts, such as the automatic 


Wall St. Prices Mixed 


let purer 

in 1979 wfll fall below this year's 
level because of the record 1978 
harvest. 


NEW YORK, Dec. 4 (Reuters) — 
Gaming shares suffered a setback 
as the New York Stock Exchange 
turned in a mixed performance m 
moderate trading today. 

Resorts International, which has 
the only operating casino in Atlan- 
tic City, saw its chances for a per- 
manent gaming license threatened 
by a list of charges from New Jer- 
sey gaming authorities. 

The Dow Jones industrial aver- 
age lost 4.67 points to 806.83 but 
advances led declines 817 to 647. 
Volume fell to 22 mfllioa shares 
from Friday’s 26.83 million. 

Among gaming shares. Caesars 
World lost H to 23%. Bally Manu- 
facturing one to 42. Ramada Inns 
Vk to nine. M-G-M % to 38, Dd E. 
Webb % to 15% and Playboy % to 
]4fc. 

Volume leader Boeing gained % 
to 71%. Ralston Purina eased % to 
11% in second place. Sterling Drug 
was unchanged at 16% and Ameri- 
can Hospital Supply added % to 
26%. Santa re International 
dropped two to 26%. It cut its esti- 
mate of 1978 Thistle Field ofl pro- 
duction. 

Ansul Co. was a standout, gain- 
ing 6% to 26%. Wonnald Interna- 
tional, of Sydney , Australia, agreed 
to buy the 983 percent of Ansul it 
does not yet own for SU.S38 
share. 

High Court Backs 
Investor on Fraud 

WASHINGTON, Dec. 4 (UPI) 
— The Supreme Court today let 
stand a ruling bolding a stockbrok- 
er liable for trading losses suffered 
by a customer due to fraud by an 
investment adviser in whom the 
broker bad recklessly expressed 
confidence. 

The court turned down an appeal 
on the issue by Blyth Eastman Dil- 
lon and Co. and Michael Stott, one 
of its salesmen, from a 2nd U3. 
Circuit Coin of Appeals ruling ef- 
fectively finding them guilty of 
“aiding and abetting” fraud by an 
investment adviser m violation of 
the Securities and Exchange Act 
(IHT, June 25). 


Drug shares were mostly higher. 
Smithklme gained two to 9*5. Merck 
1*4 to 62%. Pfizer one to 34% and 
Bristol-Myers % to 32%. Johnson 
and Johnson lost 1 % to 76%. 

Prices on the American Stock 
Exchange eased slightly, with the 
market-value index off 0.02 point 
to 150.26. 

In Chicago, wheat was irregularly 
lower, com and oats lower and soy- 
beans substantially lower at the 
close today on the Board of Trade. 

Wheat was off 1% to 7 cents; 
corn off 1% to 2%; oats off % to 1 % 
and soybeans off 8 to 12% cents. 


funds transfer in which banks can 
switch funds from a customer's 
interest-bearing savings account to 
a customer’s checking account, as 
needed. In addition, since last June 
banks have been offering high-yield 
six-month certificates of deposit 
whose rates are pegged to those on 
Treasury bills. 

David Jones, an economist for 
Aubrey G. Lanston & Co., says the 
nation appears to be in the “early 
stages or disintermediation,” tn 
which consumers bypass the bank- 
ing system and invest their funds 
directly into bonds and other mon- 
ey-market instruments. The money- 
supply slowdown, he holds, simply 
reflects the disintermediation, 
which eventually will lead to an 
economic cooling because it de- 
prives banks and thrift institutions 
of lendable funds. 

He reasons that the recent bulge 
in (he monetary base is really a 
technical surge that will not* be 
translated into a money balloon. 
He says the base has grown mainly 
as a result of additional reserves 
banks must keep behind the sharp- 
ly expanded volume of certificates 
of deposit they have sold. Thus the 
base, he believes, is less potent as a 
potential source of money-supply 
growth than it initially would ap- 
pear to be. 

Factory Orders 
In U.S. Increase 
4.2% in October 

WASHINGTON, Dec.4 (AP-DJ) 
— New factory orders rose 43 per- 
cent in October to a seasonably ad- 
justed $137.44 billion, the Com- 
merce Department said today. 

The October increase follows a 
0.7-percent rise in September to an 
adjusted S 131 .84 billion and a 63- 
percem rise in August to $130.95 
billion. 

October factory orders for dura- 
ble goods totaled $77.3 billion up 
6.4 percent from September when 
orders climbed 13 percent to 
$72.65 billion. 

The department said that in Aug- 
ust ractoty orders rose 9.8 percent 
to an adjusted $71.58 billion. The 
department had previously report- 
ed a 6.3-percent rise for durable 
goods orders in October. 


Profit from the 
T unwound 
in the U.S. Dollar 

We can help you participate in 
this* opportunity through invest- 
ments in: special-situation U.S. 
securities; oil, gas and drilling 
programs; control of public and 
private U.S. corporations; in- 
come-producing real estate, 
farm and development land. 

For lawyers, accountants, bank- 
ers, corporations, investment 
advisors and large individual ac- 
counts. 

We are members of the New York 
Stock Exchange! Inc. and were 
originally established in 1904.- 

Write in confidence to: 

J. Morton Davis, President 
D. H. Blair & Co., Inc. 

44 Wall Street 

New York, New York 1 0005 

Tel: 212-785-5505 Telex: 233890 DHBL UR 



Gold. 

The backbone of 
your investment portfolio. 

Gold is a vital pan of any investment portfolio 
providing a long-term hedge against capital erosion. 

What, then, has been preventing you from investing in 
gold? The formalities of buying and selling it? The 
difficulties of handling it? If so, take a look ai the Kruger- 
rand. 

The Krugerrand is a gold coin containing exactly 
1 troy ounce of fine gold. As it is legal tender you can buy 
it at practically any bank. Without fuss. Without form- 
alities. Just put your cash on the desk and carry off 
your Krugerrands. Now, the other side of the coin; 
economy. The Krugerrand doesn’t carry a collector’s 
surcharge. And its gold premium is the lowest of all gold 
coins - only 7%. So the Krugerrand is the best buy when 
you consider gold. 

And the most flexible gold when you re-sell it. 
Because again there’s no red tape. And its coin form 
enables you to sell it exactly the way you would like to: 
ounce by ounce. 

So whichever way you look at it, it’s not only an 
ounce of pure gold. But also a pound of pure 1 common 
sense. 


Krugerrand 

The cash-and-carry gold. 

Traded by banks in Germany. United Kingdom. Switzerland, Nether- 
lands. Belgium. Luxembourg, Austria. Denmark. Andorra. 
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12 Month Stock 


Sis. 


Close 
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Prev 


High low Dlv. In S YKL P/E 10W. High Low Quof. Close 


Z10 

124 

1 

1J4 

1 

JS 

M 

1 

J04 


AO 

1 

JO 


US 9 
5.111 
MM 
U 7 
11. 
TL 
11. 
11. 


39% 28% ACF 
238b 15% AMF 
14* 8% APL 
48% 32% ARA 
31% 19 ASA 
14% BVkATO 
40 29 AbbtLb 

23% 11% AcmeC 
6% 3% AdmDO 

13 11% AdaEx l.lle 

8% 3% AdmMl JOe 
32% 13% Add ms 28 
45% 31 AfllrtOLf 220 
15 12% Aaulrre 

26% 15% Ah mans 1 
4 2% AUeen 

31% 22% AIrPrd 
26% 14* AlrtoFrt 
15% llVAkzona 
18 14% AJaGcs MO 

9V 0 AIOP dpt JO 
99% S3 AIoP Pf 9 
114 100% AIoP Pt 11 
93 77% AIoP PfSJS 

22% 13V. Akakln J6 
40 16% Albany 1 

9% 6% Alberto 26 

46% 24% Albertan .96 
37 21% AlcanA 2 

31% 21% AlaoStd 1.16a 
B% 5% Atoxdr JO 
26 13% AltoCP 1 

15 3% Allen Air 

29V. 18 A'lo Pt 1J7 
20* 13% AHoLd 128 
38% 31% AllgL Pi 3 
23% 20% AiloL Pf119 
21% 16% Alto Pw 122 
19% 13% AllenGp 1 
35 20% Al lemon JO 

45% 30 AlkICll 2 
15% 9% AlldMnt JO 

28 18% AlldStr 1JO 

38% 22% AlllsCh lJD 
16% B% AllrAu JOb 
22% 14% AlphPr 22a 
53 38% Alcoa 2 

21% 13% AmISog 1 
53% 31 Amax 220 
126% 81 Amax pt525 
49% 38 Amax Pf 3 
20% 12%Amcord 1.10 
26% 16% Amrce U0 
41% 31 Amrc pttJO 
33% 22% AHess lb 
73 52% AHes Pf3J0 

19% 9 AmAIr .40 

9% 3% AmAIr wt 

22% 19% AAlr pf 2.18 
30% 12V ABaker 1 20b 
S3 39% ABradS 4 
25% 22% ABrd Pfl JO 
43% 33% ABdCSt 120 
20% 12% ABIdM JO 
43% 34% Am Can 220 
23% 20% ACan pfl 25 
4% 2% AContrv 
45% 16% ACredt 120 
32% 22% ACyan 1J0 
13% 8 AmOlstt 

36 22% ADT 1J» 

11% 6% ADualVI 

14% 14 V* ADyl PtJ4a 
24% 20% AElPw 2118 
40% 29% AmExP M0 
17% 9% AFamll JO 

9% 4% AmFnSys 
27% 15% AFnSv Pf 
24% 19% AGIBd 1JM« 

19 16 AGnCw 122 

29% 21% AGnlns 1 
36% 27% AG In on JO 
13 8% AHeiitLf <40 

22% 12 AmHoW 1 
32% 26% AHome M0 
32% 22% AmHeap JB 
13% 4% Amlnvst JO 
31% 16% AMI J0b 
7% 3ft AmMotra 
47% 37* ANatR 3 
18% 10% AShlP J0a 
53% 32% AStand 2J0 
140 87 ASM PMJ5 

9% 6 AS torn J32 
37% 28 AmStrs 124 
64% 56% ATT 4J0 
67% 59% ATT pf 4 
50% 44% ATT Pt 3J4 
51% 45% ATT pt 174 
14 10% AWatWk J4 

20 14% AWat PfM3 

23% 16 Ameren 1 
16% 9% AmesD JO 

37% 27% Amt to* 1 JO 
20% 14%Amtac » 
25% 12% AMIC JO 
40 34 AMPlnc JO 

16% ll%AmpCO JO 
19% 9 Amptx 
6% l%AmrtPCp 
20% 14% Aimtar 1J5 
45 29% Aimtod 1 <48 

31% 25% AnchrH 1J0 


6J 8 14 
7J B 168 
10.50 32 
4J 8 464 
4J 397 
US « 
2514 791 
5J 6 27 
1.1 5 24 
M 46 

19 8 9 

12 9 130 
5J 4 831 
34 264 
5J 4 


17 

10% 

35% 

22% 

9% 

33% 

17% 

3% 

12% 

5% 

23% 

39% 

14 

18% 

2% 

24% 

19% 

12% 

15% 


120 
197 
254 
37 
45 

12 . 

34 0 d 7% 

z300 S3 082% 
zlOO 102 102 

ZSO 70% 78% 


32% 

16% 

10 

35% 

21% 

9% 

32% 

17 
3% 
12 
5% 

23 

38% 

14 

18 
2% 

24% 

19% 

11% 

15% 
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4J 8 15 
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47 5 3 
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4J 
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28 

7% 

36% 

34% 

24% 

6 

21 

9% 

22 

16 

32 

21% 

17% 

15% 


15% 

27 

7 

35% 

33% 

24% 

5% 

20% 

8% 

21% 

15% 

31% 

21% 

17 

15 


30% 30% 
31%d29% 
11 % 11 % 
23% 23 
30 29% 
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15% 15% 
47% 46% 
14% 14% 
46% 46 
2 113 113 
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6J 6 x22 

7J 5 10 
8.1 2 
3J10 284 
5J 42 
3J 4 708 
226 

II. 36 
64 6 I 
10 7 324 

7.2 2 

3.2 8 6W 

4J 8 1 

7J 6 113 
13 xl 

22 

1211 42 

5.9 8 324 
228 M 

O 9 39 

11 

5J 28 
93 9 374 
5J I 759 
6.1 5 135 
12 32 
zllO 
9<4 46 

7.9 18 
4J 4 253 


16% 

17% 

32 

28% 

63 

13% 

5% 

20% 

13% 

50% 

23% 

38 

15% 

35% 

21% 

3% 

41% 

25% 

9% 

23% 

9% 

14% 

22% 

32% 


16% 

17% 

32 

28 

62% 

13 

5% 

20% 

13% 

49% 

23% 

37% 

15% 

35% 

21% 

3 

41 

25 

9% 

23 

9% 

14% 

22 

31% 


5J 
4.1 7 
67 7 4J 
5.1131424 
2J11 1727 
2J20 34 
2J10 197 
7 237 
73 7 B 
6313 7 

6J 6 341 
43 
4J 9 
7J 5 XlO 
7J 82013 


10% 
8% 
26% 
20% 
16% 
25% 
42 31% 
12 10 


13 
68 
26 

5 3 
*640 

6 1 
5 51 
8 54 

_ 6 27 
J10 120 
1J14 194 
UI » 
11 210 
I 

9.110 11 
4J 7 105 
US 40 


9% 
8% 
26% 
20% 
16% 
24% 
30% 
9% 
14% 
27% 
25% 
10% 
23% 
5% 

41 
12% 

42 
111 

6% 
30% 30 
61% 60% 
65% 65 
46% 46 
47% 47% 
11 % 11 % 
14*414* 
16% 16% 
11 % 11 % 
30% 29% 
17 16% 

25% 25% 
33% 33% 
15% 15% 
15% 15% 
3% 3% 

U% 14% 
34 33% 

27% 26% 


15% 
27% 
26% 
10% 
24% 
5% 
41% 
12% 
43 
1 111 
01 6% 


32%+ % 

16% — % 

ID -% 

35% 

22%+ % 

9%+ % 
33%+ % 
17%+ % 

3¥> 

12% 

5% 

23%+ % 
39%+ % 

14 

18% — % 

2% — % 
24%- % 
19%+ % 
12%+ % 
15%+ % 

8 — % 
82%— % 
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7B%— % 
15%+ % 

28 + % 

7% 

36 -% 

33% — % 

24% 

5% 

20% 
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22 

15% 

32 + % 
21%+ % 
17%+ % 
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23%+ % 
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15% 
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46%— % 

113 
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5%— % 
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13%+ % 

50 
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37%+ % 
15% — % 
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21% 

3 -% 
41%+ % 
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23 
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14% 
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32%+ % 
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8% 

26% — % 
20%+ % 
16%+ % 

25 + % 
30% 

9% 

14%-% 

27% 

26%+ % 
10% 

24%+ % 
5% 

41 %— % 
12% 

43 +1 
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6%+ % 
30% 

60%— % 
65 

46%+ % 
47%+ % 
11% 

14%-1% 
16% 

11%+ % 
30 + % 
16% 

25%+ % 
33%+ % 
15%+ % 
15% 

3% 

14%+ % 
33%+ % 
26%— % 


26 l8%AndClav 1 
8% 5% Angelica JO 

13% 6% Anixter J2 

19% 7% AnsulCo J3t 
26% 13%APOCtie JO 
22% 8% ApMOlH 
49% 20% ApldDto pfl 
11 ZVAPPlMg 
26% 15 ArcotaC J6 
20% 12% ArtihrO JOb 
11% 5 Arctic Ent 

8 4%Arbtor 
21% 18% Art* PS MB 
115 107 ArlPpt 10J0 
18% 9% Ark Bat JO 
36% 28% ArkLGs 2J0 
5% 2% ArienRty 
8% 5% Armada 

22% 17 Armed 1J6 
30% 25% Arm Pf UO 
21% 14% AmwtCk 1 
51 41% ArmC pf3J5 

32 10% ArmRu 1J0 

25% 15% AroCom 1 
23% 12 Arvln 1 
37 22% Arvln Pf 2 

30% 13% Asarca JO 
46% 27 ASWOII 2 
AStllOll Wl 
27% 17% AsdOG 1J0 
20 13 Athlane 1 

23% 19 AtCYEI U4 
57% 43% All Rich 2J0 
193 151% All Rc of 3 

51% 44 AIIRc pf3J5 
68% 51% AtlRc Pf2J0 
16% 9% AtkaCp 

36% 23 AutoDta J2 
35 15% AveoCp 1 

70 41 Avca pf3J0 

87% 49 Avco pi 430 
19% 12% AvtrV 5 
23% 13% Avnet JO 
63 43% Avon 2J0 


4J 8 26 22% 22% 
5J 7 74 6% 6 

17 7 46 9% 8% 

2J 161419 u26ft 26% 
1610 13 19% 19 
8 171 HRt .9% 
4J 1 24% 24% 
8 15 6% 6% 

4J 7 26 20% 20% 
1J 0 IX 13% 13% 
6 39 7% 6% 

5 113 o 8% 8 

9J 6 306 20% 19% 
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6 + % 
BV-ft 
26% +6% 

19 — % 
10 — % 
24%+ % 

6% — % 
20% 

13%— % 
6% 

8%+ % 

20 + % 


9J9 

53 5 19 

7 J 7 58 

126 
12 17 
7 J 4 148 
M 13 
SJ 8 577 
BJ Z20 
4J 5 x32 
SJ 9 4 

7 J 4 74 
SJ 7 
19 175 


zlQ 108% 108% 188%+ % 


11% 

31% 

2% 

5% 

18% 

26% 

16 

43 

25 

17% 

16% 

26% 

13% 


4.1 6 3061148% 
1 31 

8J 8 103 19% 
5J 5 6 18% 

SJ 10 40 19% 


31 

30% 

Z% 

5% 

18 

26% 

15% 

43 

34% 

17% 

13% 

24% 

13% 

46% 

31 

18% 

18% 

19% 


A3 91056 56% 55% 
1 J 6 190 188 

SJ Zl60 46 45% 

A2 56 67% 66% 
29 10 9% 

1J16 304 31 M 
4J 2 279 34 22% 

63 3 51 * , 

A8 11 61% 61% 
16 9 21 14% M% 
43 6 233 16% 1*% 
4J 14 1084 53% 53 


11%+ % 
3096— % 
2%+ % 
5% 

18%+ % 
26%+ 96 
15% 

43 +1% 
24% 

17%+ % 
13%—% 
24%+ % 
13%— % 
4B%+2 
11 

18*+ % 
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19%+ % 
55%+ % 
190 +3 
46 + % 
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51 +2% 
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14% — % 
16%+ % 
53%+ % 
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12% TOVBosE Pfl." 
15% U% BoaE Pfl J6 
18% 8% BrenHf J4 
33% 20%BreOTC J0 
31% 24 BrtoSt in 
40% 28 Bt+rtM M2 
46% 35% BrtStM Pt2 

U* lpiBrltPef J3o 

34% 25% BrkwGI 1J0 
21% 18%B1WUG M0 
27% 24% BKUG PI2J7 
23V 0% BwnShP JO 

10% 7% Brown JO 
3D 21% BwnGp I JO 
« 9% BwnFer JO 

18% 12%Bmswk JO 
34U, 27% Bmsw PttJO 
» i7%BrushW 1J0 
22 15% BueyEr » 

Mb 5% BwMC Pf JO 
96% 22 BufFO 1 J0d 
9% 5 Butova 

15 10 Bundv X 

21% 18 BunkrH 1J6 
19% 9% BunkR JO 

25% 18 BnkR pfl.M 
22% 16% Burllnd 1J0 
46% 35 Burl No 1J0 
8 6% BrlNO Pf J5 

47 37 BrlNO pf2J5 

25% 15% Bumdv J6 
13% 2% BnwRL JO 

SB 58% Burroh 1 JO 
28% 12% Butlerln JO 
16% 7% Buttes J4I^ 

240 


3 1%BTMtg 
11% 5 Bathe Jlto 

35% 25% Bakrint <44 
24% 13%BaldwU 1 
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24% 19% CarPw 1J6 I 
29% 24% CarP P«J7 
31 TO CarTec 140 i 
13% 1096 CarrGn Mie 
24 16% CarsPIr 1 

21% iSKCartHow 1 
36% 27%CartHw pf2 
10 696CartWal 40 
8% 6%CascNG 
23% 16% GaslICk Jlto 
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15% 10%CecoCp JO 
47% 35%Cekm*e 3 
51% 46 Cel an pfASO 
8% 3 Cenao 
27 119* Centex JO 

179b 14% CenSOW 134 
22% 19% CenHud 176 
18% 15% CenllLt 1^ 
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14% 12%CanllPS MO 
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1716 9 12% 

3 407 10% 
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»J 2 
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1.1 9 183 1» 

847 378 15% 
97 6 A 20 
10. 9 38 U 
93 V20 44% 

10. V2S0 27% 
10. y300 259b 

97 9 137 12% 
74 7 26 2096 

9.9 7 x4S 15% 

6.1 6 25 12% 

73 8 42 24% 

4311 67 2496 
63 8 64 8% 

44 5 241 189b 
43 9 24 19% 
6J 6 308 20% 
S3 31 20% 

7.1 7 158 10% 
SJ 5 137 5% 

877 1% 

74 5 126 30% 

73 54 8% 

73 6 220 30% 
53 X13 10 


Reliance Group 
Third Quarter, Nine Months 
-Record Results Continue 

an rhoma^ «ccp. per^art ttnoupisj 5 ^^ S938J21 »47^55 

5 28,935 $99,207 $71,937 

Operating income before income taxes and minority interests. moQg) <2fi£90) (26,255) 

Provision for income taxes ^606) ^(2,551) f?355) _J LMD 

14.476 84.7® *341 

Operating income — 933 2^23 3,742 

Net realized gain <mi insurance investments 42,083 

Income before extraordinary income (loss) <32frt 7,720 2348 23J64 

Extraordinary income (loss) ^ $ 23,129 $ 68^33 $ 65^47 

Net income ■■ -=- • = = 

Per-Share Information: SLg5 S165 S5^9 $4.31 

Operating income q| .12 -22 -49 

Net realized gain on insurance investments — M1 4 80 

Income before extraordinary income (loss) ^ i _00 2& 3.03 

Extraordinary income (loss) ^ ^ 57 ^ 

NrthK:OT “ 1 ^ iTi5 »s« sab 

Fully diluted net mcome* == = 

Average number of common and common equivalent shares 12 ^ Q9 7 6% le>112 7.639 

Tmiiary 5 periods Kid remained outstanding for the entire periods. 

n.iiwe Group, Incorporated Operations-Nine Months Ended Sept 30, 

wsurance assss 

Revenues: $794>2ol,UW General Casualty Ckanpany cS Wisco nsin, M adison 

Divisional Pretax United Pacific Insurance Company, Tacoma 

Operating Income: $ 85,518,000 Property and Casualty Operations, International 

Pilot Insurance Company TbrootD 

United Pacific Life Insurance Company Tacoma 

Insur ance Company Philadelphia 
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5% 3 aim Wt 
2396 20%arml p t2M 
31 2096 ChurCh M 

31% 26%OnBcU 332 
23% mbCInGE L96 
48 41 OnG Pi 4 

1089b 999b OnG Pf9JQ 
90% 7B%CklG Pf 744 
3796 17% CirtMil 1.10 
29% 18% attarp 1.16 
5896- 45% ClttosSv 330 
IV* 1 CltzSauRt 
18% IWbCttVlnv 1 
296 l-64Citylnv wl 
2996 21 atvln pf 2 
4Q% 30%ClorkE 2 
16% llUOarkon JO 
31% 25% CIvCH MOa 
23% 16% OevEI 134 
13% 7 Ctovepk JO 

15% 99*aorex JB 
14% 9% cuieltPe JO 

16% B Coachra JO 
20% 109bCstStGS 30 
269* 1796 CstSG Pfl J3 
22% 14 CstSG pfL19 
9% 5% CocoBH 40 

47% 35% Cocoa L74 
42 20 CkfwBk M0 

1696 10%CnfeNt J4 
7% 3% CotoCQ 
»% 16% Cola Pal l 
13% 8% CollAlk J2 

199* 9% CoUlnF 38 
38 24% Cal Pen MO 

429* 30%Calt1nd 2.10 
33 2394 Colt pf 1J0 

29% 25% Col Gas 234 
60% 54% ColGs Pt5J2 
27% 13% CatoPIct 40a 
Z7% 21 ColSOh 232 
2796 2294 C50 Pf UO. 

35% 27% CombC n30 
44% 31 CmbEn 2 
21% 9% CmbEq .14b 
30% 24% CmwE 240 
21% 18% CwE pf M2 
23% 1996 CwE pf U0 
24% 21 CWE Pf 2 
27% 2596 CwE Pf 237 
33% 27 CwE pf 2J7 
49% 29% Comsat 2 
22% iHbCoPsvc SO 
2196 189b ComPS V» 

46 28%Campgr JO 
17 8 CorrpSd 

25% 17% CenAgr 130 
33% 21% ConeMI 1J0 
25% 16% Congafm JO 
21% 17 CatmM 1J0 
1896 15% CnnNG 140 
25% 13% Conroe JOb 
25% 21% Con Ed 230 
83 71 ConE Pf 6 

52% 45% ConE PfAJS 
55ft 47% ConE Pf S 
27 21 ConFds 140 

68 5796 ConP pf4J0 

34 21 CnsFrt 1.10 

44% 33% CnsNG 2J6 
25% 20% ConsPw 234 
4696 39%CnPw pfA16 
4996 43% CnPw pfA50 
84% 72 CnPw pf74S 
88 75 CnPw pf7J2 

87% 76% CnPw Pf7J6 
26% 23% CnPw PT250 
24% 209b CnPw pr2J3 
26% 2296 CnPw PT243 
16% 7%ContAlr JOe 
5% 3% ContCop 
28% 22% CnHCOfP M0 
34% 26% CntIGrp 2J0 
25% 23% CntGP PT 2 
32% 23% Coni I U 144 

17 13% Conti IP 138e 

4 2% ContlIRt 

32V* 24% CantOII 1 JO 
16% 14% ConITef M4 
44% 22% CtIData 35 
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18 13ft Core in J4 
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14% BftCroto JO 
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12% 6 CredtF 40 
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19 l3%CrempK J6. 
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66% 59%CniZ Pf4J0 
39% 27%CrumF 2JB 
219b 13 Culbro 140 
4296 299b Cum En 1J0 
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1296 10 Cutrlnc 1.10 
22% lift CurtW JO 
29 22% CurtW A 2 

33% 19% CvdP 130a 
2Dft 14% Cyprus JOb 


63 5 133 18% 17% 
44 917 9%d 9% 

91 J% 3% 
13. 108 20ft 2096 

1.912 1» 24 » 

73 6 3 299b 29% 

9J B 65 20% 19% 
9J *320 4T%d40% 
93 z30 100 100 

9J *5100 82% 

34 8 25 32% 

A7 7 944 25 
60 7 139 53% 

59 1% 

73 3 243 13% 

33 1% 

8J 27 23% 

6.1 6 46 33% 

AT 9 18 
4310 28 

10. 8 120 

14 

6J 5 100 
26A4 64 

L9 6 198 
10. 17 

74 > 

■63 9 100 
At 14 371 
A7 6 ID 

5.1 8 19 

63 

SJ B 1264 
73 5 84 
2J 6 54 
A6 6 
6J 5 


14% 

26ft 

18% 

11% 
10% 
9% 
16% 
18% 
16% 
6% 
429* 
30% 
12% 
3ft 
17% 
9ft 
11% 
80 26ft 
28 34% 


leasing 

Revenues: 

Divisional Pretax 
Operating Income: 


$108,923,000 
$ 27,051,000 


Inc., New York 
don, New York 


Leasco Europa Ltd, New Yoris 


MANAGEMENT SERVICES 
Revenues: $ 28,405,000 

Divisional Pretax 

Operating Income: $ 1,624,000 


Consulting Operarions, U.S. 

Werner Associates, Inc^, New York 

Yankelovich, Skelly and White, Inc, New York 


Inbucon Limiied, London 
Fuel & Energy Consultants Limired, London 
Leasco Sofra , are Limited, M ai d enhead 
Moody Intemarional, Inc, London 
Werner International, Brussels 
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53 171181 U33% 
M 12 124 15% 
BJ 4 132 269* 
43 S 359 99* 

U 12 13% 


SJ 242 
73 10 

7319 47 
1J10 182 
4 38 
10 
9 27 
11 74 


53 6 


85 

77 

367 

47 

2 


14% 7% DPF 
896 4ft Daman 30 
14% 9% DanRiv J2 
33% 19ft DOTQCp M6 
23% 15 Daniel 32b 
49% 34 Oartlnd 1J0 
49% 34% Dart Pf 2 
719* 42 DataGan 
49% 18ft DataTer .104 
7696 34% Datapnt 
18 13% Davco JOb 

44% 33% DavtHd 1 JO 
1896 15i*DavtPL 1<66 
125 111 DPL Pfl 230 
37 22% Deere M0 

44% 2296 DelMon 1 JO 4.110 109 
14% 12% DelmP M8 9J 7 156 

58 3696DellaAlr 1 23 6 299 

13 6% Deltec 3c ** 

15% 5 Deltona 73 170 

36% 23 DenMf 132 SO 7 31 

35 21% Dennys JO 33 9 W 

25% 1396 Denhply JO 4320 59 
199* 119* DeSoto 1 04 4 49 

17% 14% DetEd 132 93 9 216 

101% 89 DetE pf 932 10. *300 

84% 71% DelE PI7J5 
82 70 DetE P1736 

29% 25 DetE Pf2J5 
29 25 DE pfBITS 

2496 20% DetE (*138 
32 16 Dexter JO 

14% 7% DIGior JB 

22% 12% DiGtor pf J8 
25 14% DlalCP M0 

38% 30 Dlaliit 230 
29% 19ft DtamS M8 
14% 6% DIckAB JOa 

20 11% Dletaph J4 

24% 11% Dlebold JO 
54% 38% DlgttalEa 
11% 7 Diuingm 32 
34% 28V*DtUon 130b 
47% 31% Disney <48 
2% l DIvrsMin 
6% 1% DivrsMto 
20% 13% PrFeppr J* 

95 59 DomeM JOa 

6% 2ft OanU .14 
3396 21 Domily J8 
29% 16% DarOllw JO 
22% lift Dorsey JO 
51% 37%Dover IJ0 
30% 22% Dow Ch 1 JO 
39 29% DowJn 1 J4 

32% 25% Drove 1.16 
4796 36 Drew 1 
• 17 14%Drt*B 1J8 
1796 9%Dravfs JSe 
1389* 979*duPont So 
50% 44 duPnt PfSJO 
64% 56 duPnt PT4J0 
22% 18ftDuk»P M0 
103% 92 Duke p«J0 
98% 86% Duke Pt830 
94 82 Duke Pf7JD 

30% 2696 Duke Pf2J9 
103 95 Duke pfBJ4 

389* 26ft Dun Br M0 
19% 15ft DVOLf M2 
27 21% Duq pf A2.10 

24% 20% Duq Pf 2 
25ft 22 Duq PIG2.10 
2496 22 Duq PT 2.10 
27% 22% Duq pr 231 
29% 25 DOT pr 2J5 
89 78% Dud Pf 730 

12% 6%DutehB .16 
7% 4% DvnAm .10 


10 
5ft 
1196 
27% 
15% 
39% 
39% 
59% 
40% 
6396 
1396 

A4 3 70 3696 36% 

11.9 153 15% 15% 
11. zlOO 113 112 
A3 7 374 33% 32% 


5 

19171 
A1 6 
SJ 4 
M B 
A0 8 195 
SJ X9 
15 97 
316 161 
14 278 
3J 4 S3 


10% 

5% 

12% 

27% 

15% 

3996 

399b 

60% 

4196 

65 

149* 


41ft 

13ft 

44% 

7% 

9% 

31 

26% 

1696 

11% 

15% 

89 

73 

72 


19 

50% 


*180 
*70 

8 26ft 
6 26% 
SB 219* 

8 318 20 
7 18 .11 
*240 17 
6 8 169* 

63 a 71 3496 
7 J 6 306 19% 
1J13 355ul4% 

5.1 6 212 16% 
3312 x25 

14 776 
A6 171 
A1 10 41 

M 13 363 
17 
59 

4313 291 
M9 65 
3.912 17 
3.110 70 
34 7 1 

43 5 9 

14 9 96 
5J 91090 26% 

djn m si 

3J 9 52 3g* 
2J 8 145 3896 
9.9 22 15% 

63 6 4 12% 

A1 9 512 124 
7J 4 45 
73 5 57 

93 8 408 19% 

9.1 *2510 96 

93 zlOO 88% 
93 ZlOO 85 - 
9J 8 27% 
93 Z1800 95% 

33 15 45 36% 
11.15 144 15% 
8J z9S0 25 
93 *500 209* 


7% 
9% 
30% 
26% 
16% 
11% 
15 
d88 
71% 
71 

25% 
26% 
21% 
19% 
1096 
17 

16% 
34 
19% 
14% 
16% 
18% 
49% 
. 7% 
29% 29 
399* 3896 
2% 2% 
3% 3ft 
15 1496 

70% 48% 
396 39* 

28% 28 
14% 14% 
13% 13% 
419* 41 


10%+ % 
5%— %. 
1196 
27% 

15%+ ft 
3996+.% 
39%+ 9* 
59% — 9* 
40%—' 1 
6496+ 96 
14+9* 
369*+ ft 
15%+ ft 
113 +2 
3296— 96 
41ft+ ft 
13 + ft 
44%+ 9* 
7% 

9%+ ft 
30 ft— ft 
26%+ ft 
16%—% 
11%+ % 
15%+ % 
89 — % 
719b— <2% 
71 —1 
26%+ ft 
26% + % 
2196+ ft 
199b— % 
1096— % 
17 — % 
1696+ ft 
34 

199* — ft 
14%+ % 
16% 

1896+ % 
50 

7%+ % 
29%+ 9* 
389b- % 
2% 

3% 

14% 

689*+ 9* 
3%— % 
28 — % 
16% 

13V* — % 
41 — ft 
25% 3S% — % 
32% 3296 + 96 
30% 30*6+ ft 
38 389b— % 

15 15 —ft 

11% 12ft 
122% 12296— 96 
45 45 —ft 

549b— 9b 
199* 

9596+ ft 
88ft — % 

as 

27%+ % 
95%+ % 
36—9* 
1596- % 
24%+ % 


299* 20ft FMC M0 
37% 31% FMC pf 235 
139* 796 Fctorge JO 

89* 5% FobrlCtr 34 
7% 3% Facet Enf 

41% 329* FplrCm JO 
35% 14% Fain nd JO 
11% 99* FalnmlF J6 
37% 25% Falcons JO 
19% 8 FrWrfFn 
596 2%FarohMf _ 

7% 3% Fodders 

38% 26% FedCa 2 
35% 21% FdMos MO 
19% 13% FedNM MB 
26% 12% FedPB .90 
32% 16 FPap pfUQ 
169* 119* FdStonl JO 
41% 319* FedDSt 1J0 
35 18% Ferro MS 

129* 6% Fid Fin <10 

35% 29% FTdUnl 2J0 
3196 22% Fldcst MOa 
189* 8% FTlmwv JOb 

FlnCPA nJO 
18% 11% FInSBar JO 
38% 21% FinlFed M0 
16% 11% Flreshl 1.10 
20% 13%FtChrt JO 
259* 1696 FstChlC 1.10 
399* 29% FtBnTx M2 
3896 3396 FtlnBn MO 
16% B FstMto* JO 
329* 23% FstNBo 2 
25% 21 FINStBn 2 
17% 12% FstPO M2 
39* 1ft FstPa wt 
3% 1% FtPaMtO . 

13% 10% FtUnRt 1J8 
7 6% FtVaBk JO 

299* 23% FtWttC M6 
34 24 FlscbM M0 

1296 7% FMiFd# JO 

20 13% FtohrSd <44 

1696 10 FleelEnt J2 
23% 15% Fleming JO 
25% 13 FlexlV JO 
39% 18% Flrrtkt 1J0 
49% 28% Flint Pf 225 
53% 37% FlaECst 
30% 21% Fla Gas 1J4 
299* 23% FlaPL 2JB 
3396 28%F1aPow 2J4 
3196 17% FloStl MO 
43% 30ft Fluor U0 
2396 15 FootoC M0 
51ft 39 FordM 160 
23% 16% ForMK M4 
15 12ft Ft Dear U4 
C96 27% FIHowP Mb 
40% 24M FoSWh la 
19% 8% Fatamat JO 
4496 24ft FourPha 
40% 27% Foxbre 1.10 
1196 5% FronkM JO 
32 18ft FrpMln MO 
20 9 Frtotrn 32 

34ft 24 Fruehf 2J0 
14 7% Fuaua <40 

15% 12% Fuqa pn JS 

15% WGAF , 

19ft 14ft GAF Pf 120 
32 22%GATX MO 
22% 7% GCA .15 

14 6 GDV 

79* 496GFERP 
4 196 GMR Pr 

79* 49* Gable 

38V* 24 GcunSk M0 
509* 21% Garnett M0 
17% 696 GOPStr JO 
25% 15% GardOn 1 
29% 16%GarflRk 1.14 
159b 1296 GasSvC MS 
99* 6%Gatowv JO 
40 23ft GearhtO M 
34ft 19 Gel oo JO 
24ft 17% GemCa 
1696 13%Gemln MOa 
1196 8ft GAInv J2a 
42% 27% GnAmO JO 
18 11 GnBcsh JO 

2096 11% Gn Cable 1.10 
24% 20%GnCbl PT1J4 
4596 26% GClnma 1.12 
99% 37 GenDvn 

GnDyti p»w1A25 7J • 
57% 43ftGenEI 2J0 5<4 9 807 
35% 26%GnFdS 1J0 
29% 2196 GnGIh 1 JOe 
12 8%GnHatf JO 
419b 10%GnllHt JO 
4096 31 Gnlnstr pf 3 
21% iiv*G*nM*d <44 
34% 26ftGnAMIIs 1.16 
66ft 54 GMOf 6 b 
53% 46%GMot pf3J5 
71% 42% GMat Pf 5 
169* 9ft Gn Port JO 
.21ft 16% GPU M0 
9% 5 GnRefr 
3396 23% GnSIgnl 1 
09b 5ft GnSteel JSr 
32ft Z7ft GTE 2J8 
3496 29ft GTE pf 250 
28% 25ft GTE pt 2JS 
31% 22% GTlre UO 
I 8ft 3ft Genesco 
3296 2ZftGenstr 2 
41% 31 GenuPt 1.10 
ffi% 23% GaPac 1.10 
28 24 GaPw Pf2J2 

29% 25% GaPw pf2J5 
8696 73 GaPw pf7J2 
31ft 20 Geasrc Jle 
3496 25ftGerbPd 1^ 

44% 33% Getty M0 
18% 10 Getty pfl -20 
10% 7%GlantPC JO 
2096 096 GlbrFn JO 

22% 10 GldLew JO 
23ft 14 GlffdHIII M0 
33 23% Gillette 1 JO 

12% 6% Ginas Inc 

23% T2 GleaSW JO 
20 BftGtabMar 
10ft 10ft GWWFn .» 

23% 17 Goodrti M2 
18% 15%Goodyr 1J0 
22% 15 GordJw JO 
34% 2396 Gould 1 JO 
33 23% GouW PflJS 

32% 23% Groce 1J0 
26ft 25% Grace wd 
38 26% Gralngr J6 

17% 11 Granltvl 1 
1996 13%Gnavpr JO 
10% 5 GtAIPc .15* 

34% 2296 GMJcD la 
34% 22 GNIm 2J5e 
37% 23% GtNoNk M0 
349* 18% GlWFln 1 
3596 16ftGGtont 1J8 
14ft lift Grevh 1J4 
1% 7-16 Greytmd wt 
11% 796GTOWC 
6% 2% GttiRtY 

24ft 1496 Grumm M0 
20% 13V2 Guard In 36 
16% 11 GlfWstn JO 
78 55% GlfW pf 3J7 

27 22% GulfOII 1J0 

14 8% Gulf Res 35 

1796 12% Gulf R Pf JO 

19% 14 GuttR Pfl JO 
19% 15% Go If R Pfl JO 
14% lift GtfSIUt 1J4 
56% 47 GHSU pf4J2 
169* 12% GuHUtd J8 
lift 6 Gulton JO 


24% 23% 

Bft 8% 
7% 7 

4 3ft 
32% 31% 
27% 27 
9%d m 
33ft 329* 
12% 12ft 
4% 4% 

4% 4% 

38% 37% 
27 2696 

15ft 15% 
21ft 21% 
269* 26ft 
12 12 
3396 33% 
24% 23ft 
B9b 


239b— » 

3196+ ft 

896+ % 
7ft 

3ft- % 
319b— ft 
27ft+ % 
9% — ft 
32ft— ft 
12ft- % 
«ft 

49b— % 
37ft— % 
26ft 
15ft 

2196+ ft 
26ft+ % 
12 

33ft+ % 
231b— % 

8ft 


STARLIGHT, 
STAR BRIGHT 


The first star to see 
your stockbroker 
about is Lone Star- 

the Western Hemi- 
sphere's top pro- 
ducer of cement, 
ready-mixed con- 
crete, sand and 

gravel.. -and a leader 

in building materials 

distribution/retailing. 



309* 

27% 

15% 

10% 

13ft 

23% 

1296 

15 

18ft 

33% 

34% 

11% 

26 

2196 

13% 

2% 

1% 

lift 

6% 

24 

2596 

10ft 

139* 

lift 


22 

32 

18% 

419b 

19% 

12ft 

40 

30% 

13% 

30% 

32% 

6% 


1696 
1596 . 
20ft 
38% 
41% 
24% 
27% 
31 
2196 
31% 
18 
40ft 
1896 
12 % 
3996 
30 
12 % 
2996 
32% 
5ft 
31ft 
14% 
26 
896 
13% 


31 + % 
279%+ ft 
15%— 96 
10% 

14%+ % 
239b- ft 
1Z%— % 

16 + % 

19 + % 
33% — % 
349b- % 
11% — % 
26% 

2196- % 
13ft+ % 
2ft 
1% 

llft+ ft 
69*+ ft 
24 — ft 
2596— % 
10% — % 
139b- % 
11%+ ft 
16ft + % 
1596+ % 
299b- % 
38% +1 
41%+ % 
24% 

279b— 9* 
31-9* 
22 + % 
31% — % 
18 — %■ 
41%+ ft 
18ft 
12ft 

3996+ % 
30%+ % 
12% — % 
30 — % 
32%+ % 
6 

32 + % 
15% +1 
26 — % 
9ft+ ft 
13H+ % 



VVnte tar our Annual Repot 


One Gtoewich. PIha 
G reenwich, Conn. 06830 


Close 


Ofee 

Pm 


"JfC DivMn S Yld. p/E was. High Law Quat.Ctase 


37 12 Hartintl M 

329* 14% Houdle MOa 
40 2nbHo«W.B» 
30% 18%HOUgM M0 
lift 5%HauaFb J6 
2196 16ft HouShF M5 
47 37ft HouF pf2J7 
339* 2Jft Housln 2.12 
29% 1996 HousNG 1 
17 9 HowdJn JO 

18% ISftHubbrd M4 
20 13ft HuOsnB 
46% 289* HughsTI .92 
22% 14% Human 
24ft 21V* -Hu mo pf2J0 
16% 9ft HunKto JO 
24 1096 HuttEF JS 

1496 9ft Huvcfc 32 


15 8 70 19% 
3J10 247 31% 
SJ 2u409* 
SJ 6 10 26ft 
6J 5 520 5ft 
BJ 6 668 179* 
6J . 3 389b 
7J 6 151 28% 
A3 7 74 23% 
A0 7 970 10% 
IS 9 42 16* 
54 2 16ft 

1110 391 44% 
2215 91 22% 


18ft 

31% 

40% 

36% 

5ft 

17% 

389b 


1896— ft-. 
31%-%. 
409*+ 96 
24%—% 
596+ lb . 
179*+ V* 

389b- ^ 


70 

1215 46 
3J 4 13 

5.1 9 327 
5.9 7 xl2 
<9.1 6 30 
BJ 3 9 

J 16 131 


27 9 

BJ 
82 
1 J 21 
5J 5 
7J 8 96 
19 21 

12 9 17 
83V 


12% 

169b 

25% 

14% 

7ft 

5% 

2 

69b 

25% 

44 

89b 

1996 

19% 

14 

7 

32% 

26% 

21% 


lift 

16 

25 

14 

7ft 

5 

196 

5% 

25 

43% 

8% 

18% 

199b 

14 

6* 

30% 

25ft 

21% 


5J 8 101 
5J18 98 
5J58 11 
11 8 383 
9J 22 
1212 67 
A0 ID 61 
11. 51291 
73 2 

73 18 

5.1 6 95 
10. 8 158 
27 

1710 148 
16 6 5 

BJ 71011 

10 3 

9<4 8 

SJ 5 240 

6^ 
1914 386 
4<4 9 220 

11 3 
10. 8 
10. zlOO 
M 9 101 
SJ 9 16 
1210 171 
63 x2B 
A0 25 17 
SJ 5 113 
A1 4 96 

A2 5 17 
62 9 224 
6 133 
19 6 24 
12 103 


14% 14% 
109b 10% 
38% 38 
14% 14% 

15 14% 

22 2196 

34% 34 
82% 80% 
354 - 53% 
4896 48% 
31ft 31 
27% 27 
10% 10% 
29ft 28% 
33 32 

14% 13ft 
29% 29% 
55ft 55ft 
47ft 479b 
63ft 63 
lift 1196 
1796 17% 
6ft 69b 
27ft 26% 
7 6ft 
2896 2B 
31% 31% 
269* 26% 
259* 25ft 
4% 4% 

29% 29% 
38 37% 

25% 25% 
2496 2496 
2696 269* 
7 5ft 7596 
28% 27% 
29% 2896 
37ft 3696 
18 18 
7ft 7% 
16% 16 
17% 16ft 
19% 19% 
25% 25ft 
7% 79b 

15% 15% 
139* 13ft 


44 4 41 ullft 10ft 

7J 5 x204 179b dl«b 
82 6 296 16 1596 

3<6 5 32 169* 16ft 

52 7 184 27ft 
5.1 2 26ft 


lift- % 

16 — % 

25 

149*+ ft 
796— % 
5%+ % 
196- % 
6ft+ % 
25% — % 
43% 

8% — % 
19%+ 96 
19ft- % 

14 

7 + % 
32% +2% 
24% + ft 
21%+ ft 
14%-ft 
10ft 

38%+ % 
14%+ % 
149* 

21ft 

34%+l 
8096+ % 

54 • 

4Bft+ % 

31 

27 +3ft 
10% 

29%+ % 
32% — % 
1396—% 
29% 

559b— % 
47ft 

63ft— ft 
lift 

1796+ % 
«*+ % 
26ft— % 
4ft— % 
28ft 

31ft- ft 
24%+ % 
2596+ % 
4% 

29ft 

37ft+ ft 
25% — ft 
2496— % 
2696+ % 
7596+% 
27%+ % 
2896- 96 
37ft- % 
18 +ft 
7 var- % 
16 — % 
1«ft- % 
19%+ % 
2596 
7% 

15%+ % 
1396+ % 
llft+ % 
169b- ft 
T5ft 
1696 
26ft 27%+ % 
26% 269*+ ft 


32% 1996 1C Hid M« 

51 39ft 1C in PI3J0 
7ft 4 ICN 
47ft 34 INACp 2J0 
19% 16% INAin 1J2 
13 9ft IU Int .95 
17 139* lUInt PT J6 

27ft 24 IdahoP 2JB 
28 18ft MealB M0 
ff% 4% I deal T J4r 
27% 21ft IllPowr 228 
29ft 24 UPaw pttJS 
51 44%IIPaw pfA12 
47% 41% IIPOW pf3JB 
28% 18% 1TYV JO 
24ft 13% ImplCP JO 
19ft 13ft 1NCO JO 
7% 5% IneCap 
10ft 99* IncCC .94e 
24ft 20% IndIM PfZ.15 
24ft 21ft IndIM Pf225 
2796 24 IndfGas 2-40 
25ft 21% IndlPL 2 

20 16% IndlNat M4 

22ft llftlnexca .10 
64% 46% IngerR 3 
44 33% IngR pf2J5 

15ft 10% IngrTec 50 
41ft' 33% InbidSII 2J0 
17% 11% (nslloo JMb 
19% 13% IRSilc PflJS 
2ft 1% InatlnvTr 

21 10ft Inteoon <44a 

23% 19% ItcpSe 1.92a 
46% 3496 Interco 220 
28 11% IntDIv Alle 

29ft 24 Intrlk 2M 
18ft 10 Int Alum JO 

304% 23496 IBM 1152 
27ft 19ft IntFlav JS 
44ft 26% IntHarv 210 
43% 34 IntMln 2J0 
25% 17 tnIMuIt 1.10 
49% 3SV* Int Paper 2 
16 6% InIRecff 25 

34ft 26ftlntTT 220 
61% 47% InlTT pfH 4 
5696,45 intTT PfJ * 
55% 44ft IntTT pflC 4 
61% 54 IntTT PfO 5 
4196 3294 IntTT P»225 
58ft 50 InlTT pfA50 
23ft 1596lntrpc* 1J0 
93 64 intrpee pf 5 

39% 26 IntrpGp 1J0 
17% 14 IntstPw 150 
25% 22% InPW Pf 238 
38% 17 lntrwav JO 
5396 27% lOWQBf 52 
18% 14% lawaEI 150 
22% 19% lawllG 1.92 
28 23% lowlll Pf2Jl 

28 23ft lOWOPL 240 
23 19% lawaPS 1.92 

9% 496 IpcaHp .12 

32% 14 ItekCp 
37% 15ft ItafCp J4 
16% 13% I tel Pf 1<44 

28% 19% Jme*F 120 
14% 696 Jamswv JBto 

19ft 149* Jantzen 1 
1296 7ft JOPnF 127e 
35% 26%JeHPilt 1J4 
105 9296 JerC Pf 9J6 

125% 112% JerC pfl 350 
25% 21% JerC Pf 2.18 
26 I7 Vj JewelC M4 
6 3% Jewetcor 

34V 22ft Jim Man 1J0 
B9 65% JohnJn 1J0 
12 4ftJolmEF 
34% 2196 JohnCn 1.10 
39% 28% JohnC Pf 2 
16% lOftJanLgn JO 
239* 17% Jostens J4 
38% 27% JoyMfg 1J4 


11. 50 21V 27ft 

23 13 61 13ft 13ft 
A1 4 75 16ft 16 
bJ 9 26 10V 10ft 

I— I— I — „ 

AS 6 39 25V 25 

BA 46 4196 40ft 
134 4ft 49* 
65 5 123 3996 39% 
9J 28 1696 16% 
95 51137 10ft 10 
<LS -17 14% 14% 
92 8 23 24V Mft 
73 6 74 21% 20V 
5.137 » 4ft 4V 

95 8 82 23ft 23 
95 zlOO 25 25 

19 zlOO 46% 46% 
A7 1300043% 43% 
35 9 15 23% 23% 

43 4x345 16ft 16V 
2J 21 1562 IS 14V 
IB 

95 2 

10. 18 
ia 2 


279* 27V — V 
23 23%+ If 

10%+ H 
16ft + Vi 
16ft+ % 
43ft— 1* 
22%+ V, 
2196+ H 
13V+ % 
16%+ % 
10V+ V* 


10 

16% 

16ft 

43ft 

21V 


2SV+ V 
41%+ ft 
49*+ V* 
39%+ % 
16% — % 
10%—% 
14%+ ft 
2496 + 91 
20V 
4V— % 
23 - % 
25 -h 
46% 

43%+ % 
23%+ M 
16ft+ % 
14ft-% 
5ft- <4 
10 

21 -b 

22 

26%+ VI 
22V— ft 
17 + Vi 
15ft+ V 
47%— V 
339b— 91 
139* 

34V 
12%— % 
14%+ « 
1% 

14+91 
20%+ * 
34V- <4 
26%+ * 
24ft- 91 
12V+ M 


6% " 5ft 
ID 10 
21% 20ft 
22 22 
9 J 5 3 26% 26 

Mil 60 23 22ft 
MS 13 17 76V 

516 111 15% 159* 

65 7 324 48 47% 

7J 13 34 33ft 
3J 7 1 13ft 13ft 

Lit 5! 34ft 34% 

7 J 5 22 12ft 12% 

8J 8 14ft 14% 

13 1ft 1% 

3.1 6 29 14 13V 

95 251 21ft 20 

6J 6 109 35 34V 

8 8 26% 25ft 

9J20 35 24ft 249* 

3.9 I 48 13 129* 

A2M 868 274ft 271V 273ft 
2J16 274 25 34ft 24% 
AO 5 266 35% 3W6 34V 
7 J 6 241 36 35% 35V 

S3 7 25 19% 19ft 19ft 

5.1 9 307 39ft. 38% 39ft 
2J 7 54 10ft 10% 10V 

7.9 7 741 28ft 28 28 
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INTERSTATE PERSPECTIVES 

Imexsfaie Investmente is a multi-national investment 
management organization with an established record of 
service and reliability. 

Over the past decade, we at Interstate have correctly 
forecast the principal trend in the market from time to time 
so that our clients not only made money in the Soaring 
Sixties, but also conserved their capital and increased its 
value in the. Turb ulent S eventies. : 

Our publication INTERSTATE PERSPECTIVES has, in the 
Seventies, become one of the world's leading publications 
analysing arid forecasting the trends in the classical 
investment instruments; industrial shares, bonds, money 
marke ts, gold and gol d sh ares, in which we deal exclusively. 
INTERSTATE PERSPECTIVES is designed to advise both 
large and small investors of the prevailing trend of financial 
markets in the principal marketplaces of die world, as well 
as making "specific recommendations to buy and sell 
securities or hold cash or gold. 

Our statisticians and analysts continuously study economic, 
financial and pah bcal developments, in the principal 
industrial countries which effect their markets, ranking those 
countries which we consider at any given time to be in the 
top ten according to investment merit, with particular 
emphasis on the United States, Europe and Japan. 

Our weekly letters function as a valuable guide to 
subscribers in making their investment commitments in 
specific securities in specific countries and over the years 
they have consistently enabled investors to conserve their 
capital and earn a return cm it on recognized stock 
exchanges, money martets and in gold. 
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SPECIAL OFFER 
ALL FOR ONLY US$25 
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OF INTERSTATE PERSPECTIVES 


OURKECOKD FOR BEING RIGHT 


WhUe the fact, that our advice has produced excellent re- 
sults over the past difficult decade, does not prove that it 
win produce similar results in die period ahead, it is a better 
guarantee than you can obtain from almost anyone else. 
Acting on our advice. Investors participated to the fullest 
extent in the great bull market in the US in the 1960's. 

In the Spring of 1969 we advised clients to seB their 
industrial stocks in New York completely thus making 
money and conserving it. 

In 1970 we advised clients to purchase gold and gold shares 


(SO percent of portfolio assets) white continuing to conserve 
the balance of thdr capital. 

In 1974 we advised cttehts to sett gold and gold shares, 
again to conserve profits made. 

in 1975 we again advised the purchase of Industrial sham 
in New York and elsewhere, taking profits in 1977. 

But that is the past! What about now and 19797 What 
about Japan - France? Witt the price of gold move up to 
US 5 600 per ounce? You can receive our views on these 
and other questions, as weB as specific inve st me nt re- 
commendations. 


ANNUAL SUBSCRIPTION 
TO INTERSTATE 
PERSPECTIVES 'VYVf 


M ail Coupon to: 

Inter-State Investments (Europa) BV 

Willemsparkweg 80 

1071 HL Amsterdam, Holland 


NAME (Please Pnnnn Block Loiters) 


ADDRESS 


B&SSTERED Offices IN: 
AMSTERDAM NASSAU LONDON 
CURACAO KINGSTON HONGKONG. 


Please send me your Letters in the 

English Language □ 
French Language □ 
German Language □ 


Please bill me □ 

Enclosed Bank Draft or International 
Postal Older for USS25 or .equivalent O 
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1 20to 16 PhllOEl 1 JO 
43to 37 PhllE BOJO 
49 42M PhllE pf4J0 

'49% 43ta PhllE OUM) 

107 94 PhllE o(9 JO 

89 76 PhllE pf7J0 

86 75 PhllE Pf7J5 

28% 17 PtilUSub .96 
76% 55% PhllMr 2JB 
8to 3% Phil r ml 28 
13% 10V. Phlilnd Pf 1 
36% 26% Phi I Pel 120 

18 8% PhilvH jo 

14to 8% PlodAvt 24 
17% 15% PlodNS 1 26a 

Bto 4% Pier 1 20 

47% 33to Pllsbrv 1J2 
31to 24% Planer 126 
18% 9% PfanrEI .21 e 

29 18% Pltnevfi 120 

26 16 PIHstn 120 

10% 3%PlanRsc 
23% 10% Planter! .12 
32% 6 Playboy .12 

24to 16to P lossy 1.25e 
3lto 15 Pneumo i 
13% 11 to PogoPd 20b 
60to 23% Polaroid 1 
3016 latoPndrosa Jo 
36 16% PopeTal 1 

22ta is Portae job 
30% 16% PorlGE 1.70 
V 24to Port* PtoJO 
39to 33%Pomeh 1.16 
16V. Uto PotmEI 124 
52% 45to PotEI Pf4J0 
4tta 42% PotEI Pf4J4 
36to 15 Prwnlw M 
44% tVAPrlmeCm 

93 73% PractG 3 
26% llto Prolar 201 

19 15% PSvCol 1J0 

25% 21% PSCol Pf2.10 
29 24 PSInd 2.16 

14% 11% PSln pflJB 

105% 95% PSInd PAJ2 

HUto 94to PSInd Pf8L38 
23to 18% PSvNH 2.12 
22% 18% PSvNM 126 
24% 21% PSvEG 2.12 
16% 14% PSEG PflJO 
48% 41% PSEG Pt4J8 
61 to 53% PSEG Pf5L05 
63to 55 PSEG 01528 
BTto 73to PSEG Pf6J0 
28ta 25 PSEG of2jQ 

125% 109 PSE pfl22S 
92 81 PSEG Pf7J0 

94 Slto PSEG PflLOB 

90 79 PSEG PT7J2 

10% 4% Publick 

8% 3% Puebla 4 

7% 4 PRCeffl 3 

18to 15% PsSPL 1J6 9J 7 
48 24 Pollmn 140 *7 1 

20% 15 Punm 1.16 6-9 8 
ito 2to PurttnFo 6 

30% 19% Purottr 128 53 11 


ylO 116 dl16 116 +1 
V20 B5tod85ta 85ta— 1 
If 33to 33 
14 21% 21 


33% — % 

21%+ to 


7J 9 135 28% 28% 28% 

1 J 8 10 llto 11 11% 

7.9 7 51 25% 34% 35ta+ to 
18 11 9(125526% 26 to 36% 

U 13x343 Z7 26% 26%+ % 
10 200 11% 11% 11%+ % 
3J12 99 40% 39% 39%— to 
15 8 X4 29to 29% 29to+ % 
11. 39 23to 22% 23 + U> 

&4 33 20% 2Mk 20%+% 

3JT2 931 34to 33U 34V6+1 
2.926 177 21 20% 20%— to 

11. W 354 14% Mta !6to 
10. z200 37% 37% 37% 

93 z200 44to 44% 44% 

10. 220 44 44 44 

9J 140 98 98 98 +1 

10. Z880 79% 77to 7B — 1 

10. Z270 75 75 75 

AA 7 388 21% 21% 214k 
2.911 576 71 70to 7D%+ % 
4% 4% 


Gtrae 

12 Month Stock »S, Close Prev 

Hl9h Low DIv. In S YW. P/E 100s. H«h Lew Quot. Close 


9 121 
3 14 21 


4% 


57 5 39 

?j 9 low. ini* ioto— to 
4J 8 647 30% 30to 30%- Vk 

5.1 4 4 11% 11% 1146+ to 

2J 3 243 lOto 9% 10 + to 

94 8 2 16% 16% 164* 

M 4 X27 64k «% 6%+ to 

4J 8 247 35% 35% 35%- to 

6J 7 15 364* 26ta 26to— to 

1J 7 1 16% 16% 16%+ % 

5J 8 77 3<M> 23% 24%+ Vk 

6JB7 236 18% 18 IBto- % 
7 64k 7 + to 

17% 17% 17%+ to 
J22 328 15% Mto 14to— % 
62 9 3 20to 20to 2014+ to 

011 7 23to 23to 2314— % 

1J10 303 12% 12to 12% — % 
2J 15 1760 51% 50% 50%— to 
1J 7X213 21% 20to 20to— to 
3S 4 17 25% 24% 25%+ % 
5J 10 23 Mto 14Vk 14V4— to 
9J 9 80 17% 1746 17%+ Vk 

10. 3 25V* 25to 25to 

as 8 141 29% 284k 29%+ % 
9J 8 105 14 13% 13% 

9.9 22400 46 «*45% 4S%— Ito 

95 Z1B0 42to 42V* 42% 

2710 21 MI4 23V* 2344—% 
23 2D4 29% 29V* 29%— to 
3JI4 483 87to B6V* 8646—% 
13 17 20% 20% 20V* 

9JU 75 17U 17 

9.1 3 23 23 

8J 9 87 25% 2SV* 25%— to 

BJ zBOOO 12% 12% U%+ to 

8.7 <5000 97% 97% 97%+ % 

87 <480095% 95% 95%— to 

18 7 93 20% 20to 20% 

9.1 6 110 19% 19V4 1914— to 

9.7 • 232 21% 21to 11% 

97 7 14% dI4to 14 to— to 

9J <100 44 44 

&9 <100 57 57 

9J 2311057% 56 
9J <408074 073 

9J 1 25% 2SVk 25to 

11 . <220 112 111 112 + 1 to 

9 J <400 83 83 

9.9 
9J 


17 — to 
23 — to 


57 + % 
56 —2% 
73 — 2to 


83 


<30 

81% 

81% 

81%+ 

V4 

<10 

81 

81 

81 —1% 

53 

6 ft 

6 % 

6 %— 

to 

30 

41* 

4 

4 — 

% 

2 

41* 

4ft 

4ft- 

ft 

51 

16% 

16% 

161*- 

ft 

100 

33ft 

33% 

33% + 

to 

49 

17% 

16% 

16%+ 

v* 

8 

4to 

4Vk 

4ft— 

ft 

3 

24ft 

2416 

2414 



274* StoQmkO 170 
19to 13 QuakSIO J8 
32 19%Qu*nex U2 
llto 4%Qu*stor JO 

33% 22% RCA IJQ 
74 59% RCA at 4 

17to 9% RTE JO 
» 9 RLC S2 

16% 11% RabPur JO 
17 3% Romorf ,12e 

35% 17% Ranco 1.14 
16% 5% RapAm Joe 
52 *m 22%RapA PI275 
40% 24V* RavtoT 1 J0b 
27% I5to Ravntndln 1 
58% 28% Raythn Ufl 
33% 19 Read Bat i 

22 12% RttRof 173 
7% 3to Redman 

11% 74* RetceCo J0 
28% 21% ReevsS 1 JO 
16% 10% R*ichCh 74 
41 274* RahiEI 1 JO 

37 23 RdnGp 1 JO 

56 37 RaIG pt2J0 

27% 24 RUG pf 2J0 
28% 26 Retln pf2J8 
23V* lOto RcpCp 70* 
» 20% ReoFnS 1 JO 

3 Ito RepMtp 
2746 21 U. Repstl 1 JOa 
25V* 22 RCPTex 1 
16% 9 ResvOII M 

2646 19to RsOil pfl.75 
31% 174k RevcsD J« 
19V* 10V* Revare 
59 37% Revlon 1 JO 

2DV* 11% Rexhom JO 
21 to istoftmnrfl J> 
65 52to Reynln 3J0 
3946 Mta R*y Mil UO 
84 61V* ReyM pf4J0 

2Sto 14 RlchCo 170 
31 19% RchMer 1J6 

22to 1 ito RlaoalT 1J0 
35% 20% RioGron 70 
18% 12%RloGr pf JO 
26 16to RlteAld J2 
29V* 17 Robshw 170 
35 22%Robten 170 
12% 84* Robins JO 

2tta 16to RochG U4 
20% 15 RochTI 1J4 
15V. lOtoRockowr 1 

38 20% Rockwi UO 
33% 26 Rklnt pfl J5 
40ta 28V* ROhmH 1 J2 
19% Ato Rohr 1 rut 

23 14% Rollins JO 

51 25V* ROlfn 

6% 2to Ronson 
30% 21 to Roptr UO 
21to 12ta Rorer 76 
23% 16ta Rosario JOa 
27% 12% Rowan M 
20% 13 RCCos U4 
65ta 54% RoylD 4J5e 
34% 22 Rubbrm 76 
13% 9% RdSkToa JO 
23% 14% RyanH I 
30% 13Vk Ryders JO 

10% 44* SCA jsT 

231* ISVkSCM 1.10 
23% 6% S PST cc JO 

31% 22to Sabine 36 

13 61* Sa rod In JJ2 

46 35%Satewy 2J0 
16% 10% SapaCp J4 
32% 214*SJoMn U0 

14 12% SIJoLP U6 
43% 3StoStL5oF 230 
12V* lOtoSPaui use 


SJ 7 180 
6510 29 
57 6 15 
3.114 79 
R-R-R - 
5J 81019 
67 2 

5J 5 46 
4.1 4 63 
44 84327 
1726 719 
4.1 8 5 

1J 3 110 
*S 1 

55 5 xl 
5.9 5 52 
1610 277 
5J 6 156 
7 

4 

7 

5 
7 
9 
4 


15. 


7J 

7J 

SJ 

47 

4J 

4J 

u. 

10 . 


29 

52 

28 

18 

17 

6 

196 


24 23V* 

13% 13% 
25% Mto 
6 % 6V* 

27% 26ta 
60 60 
11 10% 
12% 12V* 
ntodivw 
9to •% 
27to 27 I A 
14% 14V* 
46 46 

29 28% 

17V* 16% 
47V* 46ta 
19% 19% 
13 to 12% 
4% 4to 
8 7% 

25% 25% 
13to 12V* 
35% 35% 
34% 34% 
52ta 52% 
24% 24% 
26V* 26% 


24 

131*— % 
2S%+ % 
6 to— % 

26**— to 
60 — to 
Iffto- to 
12% — to 
1!%- % 
9 - % 
27V*— I* 
14V* — Vk 
46 -3% 
28*+ Ik 
17 - Vk 
46% 

19% 

12% 

4% 

7% 

25%+ % 
I3ta+ to 
35% 

34%+ % 
53%+ % 
24%+ I* 
26to— % 


3717 791 
X0 ID 42 
J10 261 
6J 9 217 
BJ 6 523 
3.111 8 

87 8 25 
6.1 7 51 
3J 7 101 


5,111 121 

6.1 4 149 
2628 122 
1.919 ID 
3J 9 59 
6J 8 148 

4.1 6 55 

5514x135 
93 6 110 
U S IS 
9-5 45 


19% 18% 
17 16% 

20% 19to 
17V* 16V* 
59 58 

24% 24% 
10 % 10 
161* 16 
23 22% 

7H 6% 
18% 17% 
19V* 11% 
28% 28% 
9% 8% 

40% 40to 
10% 10% 
Mto 23V* 
13V*d12V* 
37ta 36% 
10% 10% 


19 Vi — % 
16% 

iota— v* 
17%+n* 
58% — % 
24%+ V* 

ioto— to 

i6ta+ to 
23 + % 


. - to 
iBta+ u. 
19V* + % 
28%+ to 
9Vb— to 
40% 

10 % 

23V, — % 
13 

36%— to 
10%+ to 


ChV« 

12 Month Stock SU. Close Prev 

Hleh Low Dlv. in S Yld. P/E HlQs. High Low Owot. Close 


35ta ZStoStReoP UO 
8 % *5%Salam jo 
22% IQtoSomhos JO 
U% Mto SDIoCE 1.44 
ISto Sto SJuanR 1J5f 
23 to 12% Sanders JOt 
40to « to sFelna 2J0 
10 % 8% SFeln at JO 
60V* 22% S Feint JO 
19% 13V, UfWcl 31 
TV* 3% Saul RE 
7% 3U. SavASto 
15 61* SawOnD J2 

13% 18% SavElP 1 
15% 13% SdvE A 1 J4 
13% 12 5flvE pfl JO 
34% 11% Savin JO 
8 % 4% Saxon 
6 to 3 Schaefer 
38 Mto SchrPIo 1 J4 
16% 9ta SchHtl JO 
Mto 64% SChlmb 1J0 


60 1 87 30% 29% 
67 4 15 6 5% 

SJ S 780 11V. 10% 
9 J 7 577 15V* ISto 
9J 23 2 llto llto 
1.1 9 81 17% 17% 
7J j IQS 3i% 301* 

SJ 6 8% 8% 

2J 10 1486 28 26% 

SJ t 4 13% 131* 
175 7 6% 

18 49 5% 5% 

49 lOto 10 


38% 16to SCO* 1 M 3J 8 37 21ta 27% 
7 3%Sa>tLadj6r 9J 39 3% 3% 

36V* 23 SeolFet 1 JO 
21% lStfeSCOttP J4 
I9to 17% SCOtt P J4 
12to Sta Scotty* 


2f%- % 

6 

18% — % 
15%+ to 
llto 

17%+ to 
30%+ % 
8 % 

26V*— Ito 
13ft- % 
65k+ fk 
5% 

10 

UV.+ % 
13%- % 
12V* 

13% 

Sta— to 
3 — v* 
2 fto— it 
9 to— to 
881*+ to 
38 % 

. _ . 3%+ M 

6t i li 26V* 26to 36V* + to 
16 7 14 17% 17V* 17%+ to 
SJ I 230 151* 14% Mto— V* 
8 18 11% 111* 11% 


32 8 
8.9 4 15 llto 11 

10 . 

10. 


3 13% 13% 

3 121* 121* 

3J 3 223 14V* 13H 

B 128 Sto 5% 

65 Sta 3 

4J 8 689 29% 20% 

4.135 >03 10 «% 

1J16 739 89% 87% 


i.i 

4 

115 

19to 

18ft 

18ft + % 

24ft 

18 ScOVlIt 1J0 

75 

4 

205 

18% 

ISto 

184*— |% 

6J 4 

2 

23% 

23% 

2Sto— to 

8ft 

6ft Scudder 


14 

15 

7ta 

7to 

716— % 



19 

1% 



9% 

8% Scud pi Jle 

95 


25 

9ta 

9 

9 + ta 

75 4 

97 

24V* 

23% 

24 + ft 

ISto 

12V4 5MCA ptlJd 

12. 

10 

12% 

12% 

!Z%— % 

4J 

7 

64 

2314 

23V* 

23 ta— ta 

36% 

16% SaoConT J2 

2J 

6 

236 

21ft 

21% 

21%+ ta 

2J 

9x149 

10% 

10 

10U. 

35ft 

23% SeabCL 2J0 

7J 

5 

65 

38% 

28% 

2816— % 

87 


x24 

20% 

2tn* 

20V* 

15% 

4 SeObWA JO 

2J 

5 

177 

MVk 

12% 

12ft— V* 

3511 

47 

25% 

24ft 

24ft 

31% 

23 Seats! .96 

U 

7 

289 

25% 

74% 

25U+ ft 


4 

69 

12% 

1714 

12H— to 

29 

2tFtaSMerm 1.12 

4511 

30 

281* 

27% 

27%— to 

2J14 

531 

53% 

53% 

53%+ ft 

2914 

14% Seal Pw i.io 

5.1 

7 

48 

21ft 

2116 

21%+ to 

16 

9 

48 

16% 

16ft 

16%— V* 

16% 

10% SeorteG 52 

4J 


455 

12% 

11% 

12%+ 16 

M 

6 

370 

17ft 

17 

17%+ to 

30ta 

20 Sean i.isa 

SJ 

81743 

21% 

20ft 

21V*— % 

67 

7 

308 

56% 

56 

56%+ % 

14% 

7ta Seotraln 


15 

115 

8% 

Bto 

•ta— to 

5J 

6 

128 

34% 

33ft 

34 to— to 

4814 

2BftSedco 52 

1.7 

8 

144 

31% 

31 

3T -% 

65 


4 

6914 

6914 

6916+ to 

I6ta 

IlftSMpLt 1.30b 

9.1 

6 

32 

Mto 

12ft 

1316+ % 

AJ 

5 

8 

181* 

17% 

17%— to 

11% 

6% SvCPInt M 

35 

5 

10 

7% 

7% 

7%- % 

45 9 

60 

2314 

23ft 

23ta— % 

49% 

1916 Servmt 150 

1215 

1 

4716 

4716 

4714+ to 

aa 5 

23 

17% 

17 

17 

15% 

StaShOkapr J8 

SJ 

4 

1 

8% 

8% 

8%- % 

3J 

6 

17 

2714 

76% 

27 

29U 

UtaShoklee 58 

49 

5 

40 

1416 

1346 

14—1* 

SJ 


41 

15 

14% 

14ft- % 

341* 

15% Shopell .15 

.7 


12 

23% 

23 

23+16 

2X1 

9 

83 

20 % 

20 % 

20 %+ to 

17% 

5V* SheorH .40 

35 


114 

10% 

10% 

1D%+ % 

6J 7 

51 

18% 

18ft 

181*+ U 

37% 

2816 ShellOII 1JG 

SJ 


171 

33% 

33 

33%+ to 

65 


a 

25% 

25% 

2s%+ to 

47ta 

37%ShellT U3o 

79 


6 

45ta 

45W 

4Sta+ % 

AA 


220 

9% 

8ft 

9ft+ V* 

14% 

9V* ShetGlo .70 

7j 


43 

9% 

9% 

9%+ % 

84 


9 

1714 

17ft 

171* 

21% 

15>6 siwiG on J5 

BJ 


1 

1546 

1546 

1546+ I* 

BJ 


148 

17% 

17% 

17ft— ta 

18% 

14V* 5helG PIUS) 

95 


3 

14% 0|4to 

Mto— % 

9J 


27 

11 

10% 

1016— 3* 

31ft 

19% Shrwlrt 



82 

20% 

70% 

20%— 16 

64 


250 

34% 

34 

34%+ ft 

»1* 

47 Shrw Pt 4 JO 

9.4 

<210 

47% 

47 

47 

45 


1 

3014 

3014 

30to+ to 

14ft 

12% SterPac 1 J2 

9J 7 

30 

13% 

13 

13 — % 

47 


39 

37% 

32V* 

32% 

60 

27% Signal 136 

3J 

4 

219 

42% 

41% 

42ta— % 



247 

17% 

1716 

17% 

22% 

20 Slanat wl 



5 

31% 

Slto 

2116— % 

44 


Si 

18 

17ft 

17%— ft 

38% 

30ft Slonade Ufl 

46 

7 

23 

32 

31% 

31ft 

27 

102 

37% 

36% 

36ft— % 

21% 

716 SlmPrec 2* 

1513 

251 

Mto 

15% 

i6ta+ ta 



16 

3% 

3% 

3% — ft 

18ft 

11% 51mm 541 


8 

540 

1B% 

llto 

IBto 

U 

4 

37 

22% 

21% 

21ft- to 

14ft 

8V* Simp Pal 56 

6.1 

9x238 

9% 

9% 

9%— ta 


24% 131* Slnper JO 
40to 30V* Slnpr pOJQ 
30% 2flto SkaOBC JO 
18% 11% Skit C p JOe 
17% 91* Skyline J8 
24% 13to SmlthA UO 
SOta Mta Smllhinl .92 
102V* 46 Smtktn 1J0 
22 lStoSmlttlTr JO 
26 to 16V* Smuckgr 1 
44% 27%SnapOn 1J8 
8 % 6%5onvCp.1Se 
56 43% SooLIn Aloe 

6 V* 2%SoA(ITr 
19% 16 SCrEG 1J2 
2 Vto 26V, SCrE pt2J0 
20 % 17% SaJerln l J8 
65% 16%Souldwn JO 
15% 9%SoetSk JO 


5L9 3 228 13% 13V* 
11. 36 31% 30% 


2J 9 
27 5 


i3%— % 

30% 

26% 26% 26**+ % 

15 15 15 — V* 

111* 

18 — to 
10 9 179 46% 45% 451k— % 

1.919 449 951* 92ta 95 +3 

19 15% 15V* 15V, 

19% 19V, 19V* 

38 38ta+ to 

7% 7% 

14 uJ6l* 56 56V* + b* 

16 3% 3 3 — V* 

97 7 130 ir* 17% 17% 

1 27 27 27 

4 17% 17% 17% — % 

1JB14 19 32% 32% 3Q%+1 

4.9 7 40 13% 12Vk I2to+ Vk 


4J 8 140 11% llto 
7J 3 40 18% 17% 


57 5 
5.1 7 
13 13 24 Mto 
1.913 95 7% 


7J 1 


97 
9j 8 


(Continued on Page 12) 



All these Bonds having been sold, this announce- 
ment appears as a matte rot record only. 


Hitachi Zosen Kabushiki Kaisha 

Hitachi Shipbuilding & Engineering Company Limited 

Osaka/ Japan 

DM 50,000,000 
S%% Bonds due 1983 

.guaranteed by 

The Sanwa Bank, Limited 

Osaka/Japan 


WESTDEUTSCHE LANDESBANK 
GIROZENTRALE 


YAM A1 CHI INTB^NATIONAL (EUROPE) 
Umlted 


CREDIT SUISSE HRST BOSTON 
Limited 


KREDf ETBANK S.A. LUXEMBOURGEOiSE 


SANWA BANK (UNDERWRITERS) 
Limited 


SWISS BANK CORPORATION (OVERSEAS) 
• Limited 


& G. WARBURG & CO. LTD. 


Algernon* Bank Nederland N.V. 

A. E. Amec A Co. 

Limited 

Amsterdam- Rottsrdam Bonk N.V. 

Bant* CemnwraMeltanaii* 

Banca dei Qottardo 
BancaNadonaladeiLavoro 
Banco d Roma 

Bank of America International 
Limited 

Bank JuBue Baer International 

Limited 

Be nkem Trust International 
Limited 

BankfBrdametewfatadiaft 

Aktiengesefischaft 

BankMeeaAHopaNV 

Ttw Bank at Tokyo Qtotand) N.V. 

Banqua Bruxette* Lambert S A. 
BMiqua ft anga tee duCominarceExterieur 

Banoua QAnerate du Luxembourg 
Sodete Anonyms 

Banqua da rindoclilna at da Suez 

Banqua intemation al ai Luxembourg SA. 

Banqua Natiotiala da Paris 

Banqua da Nsufflas. Stibkonbergec, Mallet 

Banqua Nordaurop# SJL 

BwiqiM da Paris at daa Pays- Baa 

Banqua PopUteka SultsaSJL Luxembourg 

Banqua RothaeMd 

Banqua da TOnbnEuroptenne 

Baring Brotben A Co, 

Umlted 

Baya ria cha Hypothakao- and 
Wachaaf-Bank 

Day a riacl ia L an da aba n k Gteozantrria 

Bayarte ch a V ara inabai ilc 

BaribwrBank 

AkMengeaeitechafl 

BeffinarHaiKtels- 
und Frankfurter Bank 

Biytii Eastman DfBoti A Co. 

intenwtkmaiUmKed 

Caiasa das Mptts at Conskpmtions 

Chaaa Manhattan 

Umlted 

Otleoip IntemtfkMiai Gratqi 

Commenbank 

AktiengeseHschaft 

Copenhagen Handeiebank 

County Bank 

Limited 

QadH ansta frBankviiain # 

Crtkflt Commercial dte France 
Cridlt Lyonnais 
CmBto ItaBsno . 

Dahra Europe N.V. 


Richard Daus & Co. 

Bankiers 

DaibruckACo. 

Dan Danaka Bank 
at 1B71 Akdesalskab 

Dsn noraka CradHbank 

- Deutsche Bank 
AktiangeseDschaft 

Deutsche Qkoaantrala 

- Deutsche Kommunaltank - 

DO Bank 

Deutsche Gwioa s a nkchst t s bank 
DWon, Read Over s aaiCoipo ration 

Dresdner Bank 
Aklie ngesellsc haft 

Ettecten ba nk-Worburg 
Aktiengesellschaft 

EuramobMaia S41A. 

European Bafddng Company 
Limited 

Robert Fleming* Co. Limited 

FuB International Flnmca 
Limited 

Qbozentrala und Bank 

dar oet a n a lc hte chen ^aritissen 

AktiengoseBschaft 

Goldman Sachs Intamational Corp. 
Graupecnant das Banqulars 
Prtvte Gamrrate 

HambreaBank 

Limited 

Hasabehe Landasbatric 

- Glro zantral e - 

HU Samuel A Co. 

Limited 

industriabsnk von Japan (DautseMand) 
AktiengeseBschaft 

In tamation al Cnwflt AManc*. LhnHad 
tlong Kong 

Japan International Bank Limited 

ladder, Paabody international 
Limited 

KMnvort, Benson 
Limited 

KradtetbankNU 

Kuhn Loab Lehman Brothers Asia 

Lasard Brothers A Co. 

Limited 

Lloyds Bank International 
Limited 

Manufacturers Hanover 
Limited 

Meiaod Young Watt International 
Limited 

Merck, RnckACo. 

MerriD Lynch Intemational ft Co. 
a Matzlar seal Sohn. 5 . Co. 

MitaubiaN Bank (Europe) SJL 
Mitsui Fi nance Europa 


Limited 


Samuel Montagu A Co. 

Limited 

Morgan GrenfaN & Co. 

Limited 

Morgan Stanley intemational 
Limited 

MTBC A Schroder Bank SJL 

New Japan Securities Europe 

Limited 

The NHdco Securities Co* (Europe) Ltd. 
Nippon European Bank SJL 

The Nippon Kangyo KaJtumani 
Sacuritiaa Co^ Ltd. 

Nomunr Europe N.V. 

Nofddautscha Landaabank 
Gbozantrale 

Okasan Se curiti es Co^ Ltd. 

SaL Opponhetm )e A Cte. 

Orion Bank 

Limited 

W arson, Hefabing A Ptarson N.V. 

PKbankan 

Privaittiaiilkan Aktiasateksb 
RanoufACa 
Rothschild Bank AG 

NJUL Rothschild A Sons 
Limited 

Salomon Brothers Intamational 

J. Henry Schrader Wagg A Co. 

Limited 

Singapore-Japan Merchant Bank 
Limited 

Skamflnavtaka EnskBda Bankan 

Smith Barney, Harris Upham A Co. 
Incorporated 

SoeMtA GAnArale 
SodAtA GAnteMa da Banqua SJL 
Sparfaankamaa Bank 
Sumttomo Rnanea International 
Svenska Handdsbankan 
Trinteus A.BuTkhartft 

Union Bank of Swttzsriand (Sacurittaal 
Limited 

Yarkand Schweizariachar Kantonaibaiiken 
Varatna- und Wsstbank 
Aktiengeaellschaft 

JLVbntobaiACo. 

Wakp Securities Company 
Limited 

M.RLWwrburg-Biteckniann,WlrtzACa 

Westfatenbanfc 

AWiengesellschafl 

WastLBAsia 

Limited 

Wbod Gundy Urn Had 

Vamaichi Intamational 
(Deutschland) GmbH 











Page 12 


NYSE Trading Closing Prices December 4 


INTERNATIONAL HERALD TRIBU NE. TUESDAY. DECEMBER 5. 1978 

NEW YORK. Dec. I, 1978 — 


ww 

12 Month Stock Sis. Close Prev 

HW Low Dlv. In S Yin P/E in*. High Low Ouot. Close 
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9% 7 SoetPS 1.37) 17. 7 9 an 8 

27V* 22%5oCalE 224 


87 8 358 25ft 23% 


17% 13*. South Co 1J4 11.10 817 14% 14% 
20% 17% SoInGE 14) 7J * 48 18% 18% 


38% 77% SoN Res US 4.1 6 89 31 38% 
39% 33% SNETH 220 84 6 12 37% 36% 


30 43% SoNE pfXSZ 8.1 2 47 46% 

34% 26 SouPQC 240 9.) 8 258 26% 26% 


57% 44%SouRy 208 6.1 6 46 47% 47 
«% 5%SouRv pf.50 8.9 20 S% 5% 


26% 18% SotlnCo 176 84 6 2? 22 29% 

34% 22%5outlnd .72b 2410 128 27% 27% 


5Z» 38% Sou Roy I 1 1113 21 49% 48% 
30% 15% SwrtAIr 28 US |] 31% 21% 


29% ZJtoSwtBtfi 124 5.1 7 20 24% 24% 


17 

8%5wstFor JO 

26 3 

77 

32% 

19% SwtFt pH JO 

65 

8 

15% 

13% SwtPS US 

9.1 9 

79 

1796 

12% SpartF A0 

27 7 

40 

26% 

15% Soectph 

14 

71 

23% 

14% SporryH 1 

65 5 

16 

39% 

33% SperyH pf 3 

9.1 

5 

49% 

32% 5 wry R 1J2 

XI 8 

519 

20% 

124+ SpmgsM 1 j05 

6J 9 17 

77 

204+ SauarD 1A0 

63 8 

122 

37% 

21% Squibb 1JD8 

X612 

335 

23 

16% Stafrv I 

X5M 

34 

29% 

22%SIBrnd U6 

X6)0 

309 

35 

25% StBPnf JA 

21 12 

24 

20% 

11% StdMutA J4 

16 8 

14 

48% 

341+ SK3UCI 260 

66 8 

7*8 

55% 

43% SID Ind 280 

52 8 

538 

40% 

28% 5tOIIOh -88 

2212 

605 

12% 

5%SIPocCp JOb 

62 4 

62 

15% 

12% Standex 

8 

77 1 

W 

22% StanW 1J8 

42 8 

44 

219% 

22% Starret 1J2 

5 A 6 

14 

5% 

3% 5fMwt(nv 

3 

13 

12% 

10%StaM5a YJD5 

16 

41 

491+ 

33% StaufCh 2 

52 7 

70 

13 

6%SKrchl J6a 

62 5 

11 

B 

6% SterlBCP .66 

9.4 8 

12 

19% 

12% SteriDg .77 

4J 11 2499 

4% 

3% SlorPre .12b 

32 ID 

10 

2S% 

12% Sterndnl JO 

2210 

167 

18% 

13%StovcnJ'U0 

8-5 5 

48 

38% 

27% StfwWo 210 

72 6 

13 

31% 

17% StofcVC 172 

44 9 

77 

54% 

42% StoacW 27 Sr 

64 

>2 

20% 

13 StonShp 1.10 

7.1 5 

8 

38% 

17% StorTec 

16 

882 

35% 

19% StorerS 1 JO 

19 9 

130 

17% 

12% SfrldRlt 1 

7J 6 

6 

71% 

43 SluWor 1J5 

21 5 

209 

5 

2%Suav5ho JO 

6716 

13 

24% 

16% SubPrG U2 

72 6 

43 

32 

1B% SunChm M 

2 A 5 

10 

27% 

19 Sun El JO 

2414 

32 

47% 

35% SunCa 280 

7.1 6 

148 

48% 

36% SunC pfZ25 

56 

5 

24% 

17%Sunbm 1A0 

7JD 7 

79 

23 

21 Sundstr JO 

17 7 

60 

69% 

50 Sunds pfXSO 

62 

1 

20% 

1S%SuprVal J4 

32 9 

31 


16% 


26% 

14% 


52% 


7% 

15% 


4% 4% 


8% 

6% 


3% 


29 28% 

29 28% 

43 42% 

15% 15% 


3 

16% 


338 224 5uprOJf 240 
16% 8 SupmkG M 
16% 5 Supscp 351 
11% 7% SutroM Me 


.934 68 312 SOB 
12 9 21 13% 13 
44 6% 6% 

10.10 6 8 % 8 % 


29% 14% Swank 120a 5.1 7 26 23% 23% 
21% 14%SYbron 26 62 7 22 15% 15% 


40% 30% Syfirn pf240 
16 7% Systran .10 


74 2 31% 31% 

1.1 8 36 9% 8% 


8 — % 

ss%+ % 

14%-% 
18%— % 
30%+ % 
37 

47 +1 
36%+ % 

47 — % 
5%+ % 
22 +1 
27%-% 
48%- % 
21%+ % 
24 V. 

71%— to 
73 — % 

14 -% 

15 

20% 

15%— % 
33 - % 
42%+ % 
17 + % 
22%+ % 
30% — % 
7814— % 
24%+ % 
26%^- % 

15 + % 
46% 

53% 

38%+ % 
7%+ to 

16 + % 
25%+ % 
24%+ % 

4to + % 
18%+ % 
37% 

9 

7 

16% 

3 V* — % 
22 % — % 
14% 

28% 

29 + <4 
42%- % 
15% — % 
28%- % 
33 +1% 
13%+ % 
60 +1 
3 

17 + % 
2514+ U< 
24%+ % 
39%+ % 
48%+ % 
20 + 1 % 
21 %+ % 
56%+ % 
17% 

312 +3 
13 — % 
6to 
8% 

23%+ % 
15%—% 
31%+ % 
9 — % 


— T— T— T — 

20% 10%TRE J84 65 9 80 13% 12% 


42% 27% TRW 140 48 7 68 37% 36% 
92% 681* TRW Of 4 AO 5 A 2 80% 89% 


81 60% TRW Dr 450 M 1 70 70 

2514 17% TaftBrd 44 32 7 84 19to 19 
S 2%Takott 
15% 9% Talley 1 

15% 11% Tolley pf 1 
21% 16% TompE 132 74 7 101 17% 17% 


21 2 % 2 % 
45 6 58 12 11% 

U 2 12% 12 


34% 19% Tandy 
30% ll%Tandvcft 


9 545 26% 25% 

10 45 23 22% 


11% 7%Tanpan 38 28 9 101 9% 9% 
18% 814 Techncr 40 34 169 12 11% 


15% 7%Tchnoolr 40 73 9 104 11% 10% 

u% 7% Tecfmlcn 
50% 32% Tektrnu 44 


9 152 10% 10% 
1414 235 46 45% 


10% 5%Telecor M 48 6 x18 8% 814 

119% 57% Teledn 9.141 94 6 485 98% 96% 


14% 7% TWprmf 

9% 2% Telex 


17 in 11% 11% 
9 262 5% 5% 


34% 28 Tennco 230 73 7 331 30% 30% 
89% Bl%Tenc PT740 88 56 84% 84% 


12% 6% Tesoro 
25% 18% Tew PttIA 
27% 2Z% Texaco 2 
41% 34!6TexCm 140 
47 32 TexElt 230 

28% 2S%TxETpf240 


11. 


268 7% 7% 

54 20% 19% 


83 91081 25 23% 

33 8 80 37% 37% 


63 7 91 37% 37 


13—14 
37%+ % 
80%+ % 
70 
1914 

2%+ % 
11 % 

12%+ % 
17%+ % 
26 

22%+ % 
9%+ <4 
llto— % 
11%+ % 
10%— to 
46 + % 
8%+ % 
97% — 1% 
I1H- % 
5% — % 
30% 

84%— % 
7%- % 
19 %—% 
24% 

37% — % 
37 -% 


47% 39 TxGS Pfl-50 
18 16 Tex Hid n 


11% 5% Tex Ini 
35 24%TexOG« 


44% 3614 Texglf pf 3 
13% 2% Texfl Ind 
35 22% Textron 140 

38% 28% Textr pttOS 
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48% 

14% 

33% 

16 

29 

28% 

36% 

50% 

38% 

30% 

3514 

53% 

9 

34% 

16 

25% 

26% 

2514 

12 % 

14% 

44% 


26% 

45% 

3814 

30% 

18% 

19% 

2314 

24 
11 % 

104% 

98% 

27% 

1814 

29% 

40% 

44% 

21 

32 

3% 

13% 

24% 

11% 

25 
1714 
40% 
24% 
23% 
1914 
34% 


33%71?m8ef 122 
9 Thom In 52 

20 ThmJW 1J0 
7% Thrifty 42 

17% TIcor 131a 
18to TWwotr M 

13% Tlgerint 40 
33%Tirti*1n 140 
28%Tlml P1A147 
28%Tlml ptBlJ7 
22%T1me*M 1 

41 Timfcn 240a 
S ToWnP 
11% ToddStl 
12% Tokheim n40 
20% TotEdls 2.12 
22 TtriEd p 036 
21% Tel Ed PT221 
7% TonkoCo .48 
7% TootRol XOb 
30% ToroCo 1 
ToreCo vrf 
14% Trooor M 

31 Trane 144 
28% TranUn 212 

8% TWA 
15% TWA Ml JO 

13% Transm 1 
19% Tranlnc 2 
16% Transco 1.10 
7%Tronscn 40 
97%TrG of 1032 
92%TrGP pfX64 
23%TrGP pf2J0 
11% TmsOh .*0B 

21 Tranwv 140 
UtoTravIrs 148 

32 Trevelr pf2 
17% Tricon Z29e 
27%TrlCn pf240 

ItoTrlSaM 
7 Trialnd 
14% TrlaPc J2 
6% Trlco .14 
15% Trintyln 1 
14%TucsnG 142 
20% TCFox 130a 
15% Twin Ds .90 
12% TvcoLob 40 
13% TYIerCp 40 
17 Tvmshr 


3413 x>3 40% 39% 


52 5 
646 
3413 
58 S 
34 8 
X5 7 
34 8 
52 
52 
34 8 
54 6 


16 10 - 9% 

4 22% 22% 
91 13% 12% 
34 21V, 20% 
94 22% 21% 
365 24% 23% 
504 41% 40% 

1 30% 30% 
570 u30% 30 
81 28% 27% 

479 48% 47% 

3 6% 6% 

7 32 23% 23% 

34 8 86 16 15% 

94 7 55 21% 21% 

4 23 23 

4 21%d21% 

ioi s% m 

13 10% 10 
SB 37% 37% 

2 19% 79 
45 16% 16% 
79 36% 36% 

311 29% 29% 
20% 20% 
16% 16% 


M. 

10. 

52 

AO 6 
24 9 


24 6 
65 7 
72 6 
3 593 
11. 55 


62 6 281 16% 15% 
97 6 20% 20% 

52 B 143 20% 19% 
54 7 61 10% 10% 
10. zlBO 101 100 

84 Z1350 96% 96 

10. 7 24% 24% 

20 4 20 14% 14% 

72 5 25 21% 21% 
44 4 341 34% 34 
54 5 37% 37% 

12. 99 18% 18 

84 2 28 28 

8 2% 2% 

6 8% B% 

42 6 48 17% 17% 
17 7 33 8% 8 

54 5 18 17% 17 
8.1 8 145 16% 16 
34 4 373 33% 32% 
54 7 13 18 17% 

46 3 xS7 18% 17% 
24 8 328 ?4% 14% 
12 59 36% 25% 


40%+% 
10 + % 
22% — % 
13%+ % 
20%- % 
22% 

24%- % 
41%+ % 
30%+ % 
30%+ % 
28%+ % 
48%+ % 
6% — % 
23%- % 
15%-% 
21%+ % 
23 

21 %— % 

8% 

10 

37%+ % 
19% 

1£%— % 
36%-% 
29%-% 
20 % — % 
16%+ % 
16% 

20% 

19%+ % 
10%+ % 
100 —1 
9616+1% 
24% 

14%+ % 
21%+ % 
34% 

37%-% 
18%+ % 
28 + % 
2%+ % 
8% 

17%+ % 
B%+ % 
17%+ % 
16%+ % 
33%+ % 
18 + % 
18%+ % 
16% 

25%— % 


45% 18% UAL 40 
24 17% UG1 146 

31 26% UGI m 275 

22% 14% UMC 140 
3% 1% UMET Tr 

34% 16 UNCRes 40 
23% 17 UVInd 1 
47% 18% UARCO 140 
14% 9% Unarco .76 

62% 49% UnINV 343e 
28 12% UnBncp .92 

51% 36% UCamp 240 
43% 34% UnCarh 280 
11% 6% UnCmrce 
7 3% Union Cp 741 

15% 13% UnElec 144 
40% 33% UnEl pfXSO 
25% 20% UnEl pf213 
29% 25% UnEl pf272 
86 78 UnEl Pf744 

89% 78% UnEl pf 8 
57% 45% UnOCol 240 
60% 40% UPOCC 272 
8% 5 Uniroyof 771 
85 42 Unirral Pf8 

15% 6% UnBmd ,15e 

21% 12 UBrd pflTO 
36% 28% UEnRg 208 
26% 13% UFblCal 1 
23% 13% UnGrty .12 
28% 23toUlllum 256 
22% 12% Unit Ind 45b 
19% 8%UnHlnn 72 
13% 11 UJerBk 104 
2% 1% UnPkMn 
22% 12% UnRefp 72 
16% 14% USFoS 144e 
37% 28% USFM 2 
33% 21 USGvos 140 
30% 22% USGV pff 40 
13% 6% USHom 72 
10 6%U5lnd 44 
20% 12% USLeasg 40 
7 4% US Rtv 

30% 20 USShoe 172 
32% 22% USSleel 140 
37 27 USTobc 140 

52% 32% UnTech 2 


u— u— u — 

24 31293 33% 
84 6 15 17% 

94 xl50 Mto 
74 7 15 15% 
7B 1% 
22 A 165 18% 
54 4 13 18 

3412 135 47% 
7.1 6 12 10% 
64 6 130 58% 
3714 112u28% 
5.110 138 47% 
84 6 610 35% 
II 11 
54 7 36 
10. 7 217 
12 2100 
4 
1 
2 
1 

319 
185 


10. 

10 . 

94 

10 l 

47 7 
4711 


8% 

4% 

14% 

3S 

21 

26% 

79 

79 

56% 

55% 


4.9 488 3% 

16. 21300 50 

14 7 29 8% 
94 22 12% 

67 5 88 33% 


32% 

17% 

28% 

15% 

1% 

17% 

17% 

46% 

10% 

58 

27% 

47 

34% 

8% 

4% 

13% 

35 

20% 

26% 

79 

79 

55% 

54% 

5% 

49% 

8% 

12% 

33% 


32%—% 
17%+ % 
2T++1 

15% — 16 
1%— % 
18%+ % 
18 + % 
46%— M 
10%+ % 
58% — % 
28%+ % 
47 — % 
35% — % 
8(6 — % 
4% 

13% — % 
35 +1 
21 + % 


44 4 21 20% 20% 
4 6 34 17% 17% 
11. 8 x32 24% 23% 
54 5 4 14% 14% 


14 6 
8.9 6 


50 
20 
26 

35 5 24 
94 23 

67 4 91 
77 4 492 
74 3 

34 3 134 
84 5. 174 
71 5 8 

17 

5J 6 9 

7.1 12 495 
5.1 11 17 
57 7 321 


11% 
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1% 

20% 

15% 

32% 

25% 

24% 

8% 

8% 

15% 

4% 

23% 

22% 

31% 

38% 


11% 

11% 

1% 

20% 

15% 

31% 

24% 
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8% 

7% 

15% 

4% 

23 
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31% 

37% 
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55%-% 
55 
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49% 
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12%+ % 
33%+ % 
20%+ % 
17%—% 
23%- % 
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4% 
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% 


92 

25 

26% 

26 

26 + % 

70% 

49% UTdl pfX87 

7J 


13 

53% 

S3 

53%-% 

7.1 6 

107 

37% 

37 

37 — % 

20 

17% UnlTal 1.44 

7 A 

8 

342 

19 

18% 

18% 

61 

2 

36% 434% 

36% — 2% 

29% 

26% Unm pfi JO 

X3 


3 

28% 

28% 

28%+l% 

9 

44 

17% 

17% 

17% 

24% 

21% UnIT 2pfl JO 

64 


1 

23% 

23% 

23%+ % 

2014 

239 

82% 

81% 

82 

20% 

7% Uni trod JO 

U 

8 

33 

14% 

14% 

14%-% 

16 

265 

7% 

7% 

7%— % 

9% 

6% Unlvar 56 

.7.9 7 

21 

7% 

7% 

7% 

12 8 

113 

31% 

31 

31%+ % 

32 

18 UnlvFd M 

67 

9 

2 

20% 

20% 
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7J 8x534 
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19% 

24 

16% UnLeaf 1.04 

SJ 

8 

4 
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18 
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62 

20 
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20 

56 

32% Uplohn 1 J2 

2911 
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46% 
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45%-% 

80 

13 

38% 

37% 

37% — % 

25 

15% USLIFE M 

X3 

6 

120 
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19 
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12% 
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12%+ % 

12% 

10 UsIlfgF ,96a 

9J3 


3 

10% 
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10%+ % 

X9 6 
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20 

17 UtaPL 1J6 
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IB%+ % 

68 

12 
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28% UtPL PfXSO 
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10 
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29%+ % 

42 7 
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30% 
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30%+ % 

24% 

22 UtPL pf204 
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2 
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9% 
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15 

38% 
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3% 
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28% 
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99% 
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89% 
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16 
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4% Volley In 40 
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13% VMCO 40a 
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4 Vendo 
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29% 17 WyOIMrl 72 
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32% 23% WarnrL 170 
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91%+3% 

9 J) 

*330 

96 

94% 

96 



98 

96% 

94%-2% 

IX 

14 

28% 

27% 

27%—% 
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71 
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74 
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a 
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9% 
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3% 
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24to 

24% 

24%- to 

apt 

5JHJ X80 

X65 

5-68 +JM 

68 8 Xl5 

XI Vi 

XWl 

33V.+ to 

Mav 

654 675 

654 

662 +JW 

Ml it 

73% 

23% 

23%+ % 





65 3 54 

18% 

18% 

18%— 1+ 


Est. solas: 2558: sales Frl. 961. 

5.9 5 750 

27 

76% 

27 — to 





12 44 

9to 

f» 

9 

Total open Interest FrL 11,720, oH 39 from 

5 - 70 

8% 

8% 

b%+ % 

Thu. 





A3 7 3 

20 9 535 
4.910 418 
9J8 9 


25% 25% 25%+ % 
49% 48% 48%+ % 

24% 24% 24% 

23% ZS%- % 


24% 



19% WshNat U0 

SA S 

14 

22% 

22% 

22% 

27% 

20% WaihStl MO 

X9 6 

2 

23% 

23% 

23% . 

24to 

2D% WshWt 2 

9 A 6 

50 

21% 

21 

21V++ to 

31to 

17to WastsM JO 

1.911 

66 

2*to 

25V) 

26 + % 

261+ 

15 WotkJftJ AO 

14)3 

3 

171+ 

17 

17 

7% 

4% WayGos AO 

69 7 

4 

5% 

Sto 

5% 

13% 

12% Wean pfU6 

97 

18 

13 

13 

13 

38 

10% WebbO -20e 

1J10 

547 

1*4+ 

15% 

is%— ito 

33% 

24 WellsF 1+0 

5J 6 

30 

26% 

26V+ 

26% 


15 lfltoWelFM 170C 
54% 4716 WtPP Pf4J0 

40 31%WtPtPe 280 

14% 6%WnAirL 40 
37 22% WAIr pi 2 

30% 23%WnBnc 176 
29 20% WnCoNA 40 

38% 21% WPadn 1 
26% 15 WnPubl 48 
22 15 WUnlon 140 

52 42 wnUn Pf 440 

.12% 10% WUn dpn.18 
66 59 WUT1 pf 6 

26% 23 WUT1 &f2J6 
25 16% WestgEI .97 

30% 23%Wstvac 172 
31% 20% Weverhr 1 
47% 38% Wevr pf240 

41 27% Wheel F l 

44% 33 WheelF pt2 
14% 8 WheelPIt 
58% 39%Whe1P1t pf6 
49% 33 WheJPIf pf5 
24% 18% Whlrlpl 170 
24% 17 White 170 
15% 5% WhiteMt 
18% 7%Whlttok 70e 
19% 11% Wl ekes .92 
12 6%Wlebldt 40 
23% 14% Williams 1 
10 6 WltahrO .14 

29 WlnDx 144 


12 8 19 12% 11% 
94 z200 48 47% 

Si 5 25 33% 32% 

4.1 3 408 9% 9% 

7.1 25 28% 28 

54 6 284 24% 24% 
14 9 44 23 22% 

21 4 31 32 30% 

5.110 76 17% 17 
8J 7 104 16% 16% 
11. X4 44 43% 

12 x39 10% 10% 

97 xl 61% 61% 
11. x3 22%d2Z% 
SJ 51003 17% 17% 
4.9 7 61 27% 26% 
9 499 26% 25% 
70 39% 30% 
9 184 29% 28% 
2 35% 35 
29 11% 10% 

zlQSD 47% 47% 
22760 48% 47 
7 236 20% 20% 
4 131 17% 17% 
269 6% 6% 


34 

77 

24 

54 


12 

10. 

54 

77 


31% 


17 7 145 
44 5 93 
47 8 24 
6414 597 
1.920 33 
4710 Xl3 


12 % 

14% 

8% 

15% 

7% 

30% 


12 

13% 

8% 

15 

7% 

29% 


12 
47% 

33%+ % 
9% 

28)6+ % 
24% — % 
23 + % 
31%+1% 
17%+ % 
16% 

43%— % 
10%—% 
61%— % 
22 % 

17% 

27%+ % 
26 

38%— % 
29%+ % 
35%+ % 
10%— % 
47%+ % 
4|%+1% 
20%+ V. 
17%+ % 
6% — % 
12 — % 
13%+ % 
*% 

15% — % 
716— % 
29% — % 


45 

41 % WlnDx B 



1 

42% 

42% 

42to— 1 

7% 

3to Wlimbgo 

84 

148 

3Vi 

3% 

3%— to 

14% 

9% Winter J 1 

99 n 

12 

lOto 

10 

lOto— to 

31to 

25 WIsEP 22* 

63 

8 

49 

27% 

26% 

26%- % 

107 

98% WlsE of8J0 

8J 


z30 102 

102 

102 +1 

96 

87 WISE pf775 

XB 


*70 

88V+ 

8Sto 

BM+ 

23 

19% WIsGas 1.92 

95 

7 

32 

2Dto 

20% 

20% 

22% 

18%WiscPL 1.76 

92 

9 

29 

19% 

19% 

i9%— v+ 

21to 

17% WIscPS 162 

X9 

7 

56 

18% 

18% 

1B%— to 

24% 

18 to Wit co 1.20 

X9 

6 

35 

20% 

20 

20V) + % 

90 

43% Witco pf265 

XS 


1 

75% 

75% 

75to+1% 

17% 

10 WlttrR JO 

68 

5 

S3 

11% 

11% 

11%+ to 

12to 

*% WolvrW 94 

27 

7 

30 

9 

8% 

8% 

19% 

12to Wometc JO 

62 

7 

101 

14% 

14% 

1*%— to 

11 

6% WoodC .40 

16 

7 

17 

11 

11 

11 

26 

15% Wood Pt A0 

un 

122 

24% 

23% 

24 — % 

23 

I7to Wdwth 1A0 

7.1 

5 

162 

19% 

19M 

19%+ to 

32% 

26% Wolw pf220 

7J 


9 

28% 

28% 

28%+ % 

12% 

4 WarldAIr 


18 

26 

7% 

7 

7to— to 

77% 

56% wrigly 240a 

14 8 

27 

66% 

66 

66to+1 

19% 

Bto Wurttzr .48 

66 

6 

3 

10% 

10% 

10%+ to 

19% 

10% Wy lain JO 

63 

6 

18 

13% 

12% 

12to — to 

lift 

6 WVleL b 36 

66 

5 

24 

7% 

7% 

7% — to 

7% 

2 Wvly 



51 

4% 

4 

4 


64 40% Xerox 2 

50% 23 XTRA 44 
24% 10 Yates 70 
21% 14% ZateCa 1 
17 12V6 ZalepfA 70 

19% 10% Zapata 70b 
17% 7%Zavr«Cp 
19% 11% Zenith R I 

19% 12% Zumlnd 48 


X— Y— Z — 
3710 761 55% 
14 4 98 
17 6 58 
67 8 12 
67 2 

2719 344 
4 29 
7 A 32 242 
45 7 » 


54% 
34% 33% 
16% 16 
16% 16% 
13 13 

11% 11% 
11 % 11 % 
13% 13% 
15% 15 


54%+ % 
33%+ % 
16%- % 
16%- % 
13 

11 %—% 
11 %+ % 
73%+ % 
15%+ % 


Cash prices in primary markets as 
registered today in New York were: 


Commodity and anil 
POODS 

Cocoa Accra, lb — — 

Ceffc45anta&lb 

TEXTILES 

Prtnldolti 6+30 38%. vd — 
METALS 

Sleet billets (PWJ. tan 

Iran 2 Fdry. Phlta. ton. ...... 

Steel scrap No-lhvy Pitt. 

Lead lb. 

Copper Meet, lb 


Mon Year Ago 


KA 

143 


HA 

NA 


. 31770 

„ 227 76 

8586 

78 

69H-70% 


WTO 

21476 

5081 

77 

60% 

6.1411 

sow 

4475 


Tfai (Straits), lb ...... 77972 

Zinc. E. SI. I_ Baits, lb 34W-35 

Silver N.Y.oz 5955 

Gotd H.Y.SI 19945 

COMMODITY I naces 

Moody's Index (base 1M Dec, 8, 1931) 

December «. 1978 WtTF 859 JO F 

p— PreOminanr 
f — Final • 

' — Nominal 


NEW YORK FUTURES 

December 4, 1978 


open nigh 

MAINE POTATOES 


Low Close Che 


COFFEE 'C 

374M Ibv; cents per tb. 


Dec 

Mar 

May 

Jul 

SeP 

Dec 

Mar 


138.10 738L5D 136JD 137.00 -206 
128JO 128.75 126J0 127 JO —248 
12470 12ST0 12250 12Z43 —273 
12+00 12+00 12175 121 JO —275 
12200 1Z2T0 11970 11979 —376 
12220 12200 UB70 11830 —470 
12075 12075 11870 116.75 —375 


EsL sales: 855; sales Frl. BIX 


Total open Interest FrL 5,925, off 26 from 
Thu. 


SUGAR NO. 11 
112000 lbs.; cents per Ul 
M ar 8J0 8J3 870 

May 880 870 845 

Jul 973 973 890 

Sep 976 976 9.15 

Oct 978 978 978 

Mar 9.92 9.92 976 


871 -0-03 
845 —077 
891 —076 
9.15 -077 
979 —073 
976 -074 


Est sales: 2950; sales FrL 3722 


Total open interest Frl. 30753, aft 186 from 
Thu. 

COCOA 

30000 tax; cents per IX 
Dec 18075 18270 18075 18270 +370 

Mar 16070 18200 17975 18170 +375 

MOV 17975 180 JO 17970 18050 +210 


International 
Stock Indexes 



Yest 

Prev 

Htob 

LOW 

Amsterdam 

8900 

89 JO 

iaun 

8560 

Bnasds 

11X33 

109J1 

119.79 

940* 

Frankfurt 

157 20 

15752 

16646 

141.16 

London 30 

489.90 

MSA tn 

53550 

43X40 

London SOO 

24X28 

2*538 

76X03 

20X42 

Milan 

7168 

1X55 

82-53 

5545 

Paris 

12002 

119 JO 

127 JS 

7X10 

Sydney 

529.57 

52758 

5*679 

*41.19 

Tokyo In) 

44764 

444J7 

44764 

36404 

Tokyo (ol 

605*58 

60027* 

Alma 

3JC7.91 

Zurich 

3D4.70 

30270 

34200 

309 50 

(nt new 

lo) old 





Tokyo Exchange 


Decembe r + 1978 



Price 

Price 


YM 

Yen 

AsohlGkm 

373 Matsu E.Wk» 

594 

Canon 

471 Mllsubi Hvv IML 

733 

Dot Nip. Print 

5953 MitSuMCOrp. 

423 

PunBa* 

2S0 MltBOl Co. 

3*5 

Full Photo 

592 MitsukoshI 

595 

Hitachi 

257 Nippon Elec. 

285 

Honda Motor 

505 Sharp 

460 

Gltoh 

242 Sonv Core 

1J5D 

Japan Air L 

Z820 Sumitomo Sank 

380 

Konsoi El. Pwr. 

1,170 Tobho Marine 

2*5 

Kao Soap 

•54 Takeda 

495 

Kirin Brewery 

463 Tell in 

134 

Komatsu 

386 Takvo Marine 

513 

Kubota 

281 Toray 

180 

Mats) El. Ind. 

733 Toyota 

900 


1 THINK WE CAN COME ID A DECISION RIGHT 
NOW. WEU SEND YOU 500 IN ASSORTED COLORS. 
'tBSj WHICH COLOR DON'T YOU WANT? HMM... 
YOU REALIZE THAT MEANS WEU HAVE 
To REPACKAGE " . .APt$ TO OU R COST. YES. 
WR-l, took down the oolumn that says 
/ 0ROKBN PACKAGES'. L»H-HUH J ...'ItJO HIGH? 
tell you what, SINCE it's a QUANTITY 
ORDER, X'M WILLING TO SPLIT THE DIFFERENCE 
OVER THE PRICE OfttGlMAl-Uf OlUOTED. 
YES?.. .OKAY Yau'LL GET ALL -me COLORS. 

except the Slue, well, when i talked 

TO YOUR MR. PETRte HE SAID IT WAS ALL 

RIGHT! OH yes, I TALKED TO HIM. SAID 
You HAVE ENOUGH IU STOCK. ENOUGH TO 
HOLD YOU FOR AWHILE-, STUD TO TELL YOU IE 
YOU HAD ANY VOVPTS, UH-HUtt. OH, OF COURSE ; 
Youke IN A BIND? WELL (SET THAT ORDER. . 
^ ON A PLANE /deHm£Y omQHr ' 

To dpi 



©BOOTH 1975 

IF IT’S AMERICANS YOU’RE 
DEAUNG WITH...PHONE! THAT’S 
THE WAT THEY DO BUSINESS. 


Ocj you need details... a decision right now... give-and-take: 1 
Then it’s the telephone to the ITS. A. 

You wont wait hours -or even overnight— for an answer as you 
must with other means of communications. Right on the sjxit you 
can explore, jjersuade. explain— and close the sale. 

The cost isn't much when you consider the results. 


Bell System 


International Bonds Traded in Europe 


Midday Indicated Prices 


Dollar Bonds 


92% 

95% 

96% 

77 

91% 

91% 

94% 

92 

90 

97% 

95% 

98% 

92 

93% 


AmevB-87 
Ash lend 7%-82 
Australia 8%-83 
Australia 8%-9l 
Australia 8%-92 
BTakVo7%-84 
Barclays 8W-92 

BCHyd.7%-85 
B«ICan7%-87 
B Fee 84+83 
Brazil 9%-84 
Bril Gas 9-81 
BroKpnHIIl 685 
Cpc Berm. 8%-84 
Cdn NattRB%-86 93% 
Charbongs 8%81 96% 
City Invest 8% -84 92 
Cons Food 7%-91 
Conoco 886 
Cutler Ham 887 
EEC8%82 
EEC 7% 84 
ECS 8%81 
ECSB%-97 
EIB8%83 
EIB684 
EIB8%-92 
EHAqult.8%85 
EMI 9%89 
Ericsson S%89 
Esso 886 nov 
Euroflma 8%83 
Flat 882 
First Chic 780 


89 

95% 

94% 

96% 

92 

98% 

93% 

96 

93% 

95% 

94% 

94% 

94% 

98% 

96% 

93% 

96% 


Gotaverkon8%87 92 


Gould 9%83 


93% 

96% 

97% 

98 

92% 

92% 

95% 

93 

FT 

98% 

96% 

99% 

93 

94% 

94% 

97% 

93 

90 

96% 

95% 

97% 

93 

99% 

•4% 

V 

94% 

96% 

95% 

95% 

95% 

99% 

97% 

94% 

97% 

93 


99% 100% 


Home Oil 9%86 
■Cl 8% 87 
ISE Cnda982 


Kldde w.8%85 
<ock urns 883 
Manitoba 8%83 


98 

97V. 

97 

92% 

97% 


99% 

97 


98% 

97% 


Michel In 9% 86 
Ml did Inll 5% -86 

Montreal 9%8J 

NCBocrd B-87 
NolWost986 
N Brunswick 983 77 
N Brunswick 8-84 93% 
N Zealand 9%82 
N Zealand B%83 
NrgKombk8%-9i 94% 
Norskhyd 8%-92 92% 
Norway B%81 9B 
Occidental 9%83 98 
Offsh Min 8%85 94 

Ontario 983 
OnfortoHyd 887 
PrOvSaskat8%86 95% 
QuebPrav 8%-Bl 96% 

OuebProv 983 97 

Ralston 7% 87 93% 

SaabSconlo BW89 91% 
2AJ.B85 93% 

Shell 886 96 

Shell 7%87 92% 

Singer 8%82 93% 

Stlnd8H88 97 

Sweden 8%87 93% 

SwedStCo.7%82 94% 
TMav 7% 87 90% 

Textron 7% 87 91% 

Tronsoceon886 97% 
Transocoan 7%87 94 
UnOII 7%87 93% 

Ulati 887 95% 

Vwagen 7%87 90% 

Volvo (Mar) 887 90% 


99 

98% 

98 

93% 

98% 

98 

94% 

100 % 

98 
95% 
93* 

99 
99 
95 
99% 
9Z% 
96% 
97 % 
98 
94% 
92% 
94% 

97 
93% 
94% 

98 
94% 
95% 
91% 
92% 
98% 
95 
94% 
96% 
91% 
91% 


Convertible Bonds 


92% 

96 

95% 

97 


74% 

76% 

98% 

99% 

Baker 5to-93 

99 

101 

94% 

95% 

Beatrice 6 to-91 

107 

109 

99to 

loato 

Beatrice *to-92 

91 

93 

95% 

96% 


101% 

193 

93% 

94% 

Boots 6%-93 

90to 

91 to 

96 

97 

Borden 6%-91 

98 

100 

96% 

97% 

Borden 5-92 

90 



BroodHole <%87 73 75 

Carnation 488 72 74 

Chevron 588 144 146 

Chrysler 4% 88 62% 64% 

Chrysler 588 64 66 

Coke Btl. 6%-93 88% 90% 

Cr Suisse 4L.-91 109 111 

CuRimlnt6%86 87% 89% 
Dartind4%87 81 83 

E ast Kodak 4%86 86 88 

Ford 686 90% 92 

Ford 588 78% 80% 

GenElec 4%87 77 79 

Gen Foods 4%82 90 92 

Gillette 4%82 85 87 

Gillette 4^-87 75% 77% 

GulWestn586 
HonnevweJI 686 
ICI 6%-97 
INA 687 
ISE 6% 89 
ITT 4%-97 
Jusco 6-92 
Komatsu 7% -90 
Mitsui 7% -90 
Morgan JP4V.87 98% 100% 
Nabisco 5% 88 99 tOI 

Owenslll 4%87 103% 105% 

PenneyJC 4%87 73% 75% 
RCA 588 80% 82% 

Revlon 4%83 154 156 

Revlon 4% 87 130% 132% 

Sperrv 4%88 89 91 

Squibb 4%87 78 80 

Texoco 4%88 74% 76% 

Texas 7%-93 82% 84% 

Tyco 8%-BC 98% 1W% 

UnCarb 41+82 88 90 

WomLomb4%87 75% 77% 
Warn Lamb i’ll, 88 72% 74% 
Xerox 588 77 79 

Bond trade — Index 

Basts Dec 3L 1946- TOO) 

Mefl. Lora. 
MOMay 9637 9132 

Previous 9638 9832 


86% 81% 
84% 86% 
88 89 

92% 94% 
90 92 

74% 76% 
134 135 

160% 161% 
126 127 


U.S. Commodity Prices 


Jul 

See 

Dec 


Open High Low Close Chg. 
17860 18300 17830 17970 +265 
17475 17575 17675 T76J» +255 
169 JO 17200 16250 17175 +290 


Est. sales: 389; Boles FrL7l6. 


Total Open Interest FrL 7J38, off 153 trom 
Thu. 


Law dose Chg. 


ORANGE JUICE. 
U^oooibsj cents per Bl 


Jan 

Mar 

Mav 

Jul 

5tP 

Nov 

Jan 

Mar 


115.00 1)210 
1 1600 11675 
11775 11820 
119 JO 119.00 
12020 12020 
10SJ0 11200 
11030 11030 
109 JO 109 JO 


1UJ5 114.10 -075 
11SJ0 11600 +0-50 
117.50 117J5 —075 
118.15 11875 +0B5 
119J5 11940 +040 
115J0 115.00 
11600 11000 +075 
109 JO 10975 +075 


E8L sales: 300; sales Frl. 846. 


Total open interest Fri. 9770, up 58 from 
Thu. 


COTTON, No. 2 
50BM Rts.; ceRH per lb. 

Dec SIM 6605 6645 6645 —0.95 

Mar 71.95 7200 7042 7047 — U7 

May 7345 7385 7200 7212 — 1J3 

Jul 67.90 74.10 7250 7257 — 1J3 

Oct 6448 6849 63 JO 57 JO -040 

Dec 66-07 6607 65JD 65J0 —060 


Est. sales: 7250; sales Fri. 4728 

Total open Interest FrL 36792 oK 210 from 
Tbu. 


COPPER 
sm lbs.; cents per lb. 


Dec 

Jan 

Mar 

Mav 

Jul 

SeP 

Dec 

Jan 

Mar 

Jul 


6745 6745 
67 AO 6740 
6820 69 JO 
70J0 7040 
71J5 7140 
7280 7295 
74J0 74J0 
7440 7440 
7560 7SJD 
7740 7740 


6640 
66S 
6820 
69 JO 
7075 
7140 
7220 
7440 
7340 
7740 


iw — 9 ax 
66-70 —045 
m —045 
69 JO —070 
7870 -0J0 
7140 —075 
7345 —073 
7375 —875 
7445 -875 
7770 -073 


Est. sales: 6400: sales Fri. 4769. 


Total open Interest Fri. 56447, off 303 from 
Thu. 


N.YJILVER. 

&000 tray o» cents per oz 


Dec 

Jan 

Fed 

Mar 

Mav 

Jul 

Seo 

Dec 

Jan 

M or 

MOV 


59850 59850 
60040 60240 
59740 59740 
60740 60840 
61540 61640 
62440 62440 
63X10 634JD 
64740 64740 
65140 65140 
66140 66140 
67040 67800 


58540 
59810 
59740 
59800 
60240 
611 JO 
61 9 JO 
63540 
64640 
64840 
65940 


587 JO —670 
591.10 —6.70 
59470 — 850 
597 JO — I 
60540 — 640 
61340 —7.10 
62270—740 
635.90 —770 
64860 —740 
66800 —7.90 
659 JO —640 


Est. sales: 18400; sales Fri. 21476. 


Total open interest Fri. 304763. oft 2+* 
from Thu. 


Market Summary 

NYSE Most Actives 


December 4. 1978 

Soles Close Chg. 


Boeing 

RalstnPur 

Start Drug 

Beat Pood 

AmTT 

Exxon 

SearsRoeb 

Polaroid 

AmHospit 

East Kodak 

Merck Co 

INCOLId 

SntFelnt 

Am Home 

AnsuICa 


437700 

432700 

349.900 
212700 
201700 
188900 
178300 
176400 
172700 
172300 
169400 
158200 
148600 
142400 

141.900 


71M + 1+ 

mt — % 
16% 

24% + % 
60% — 14 
50% + % 
21% — W. 
50% — % 
26% + % 
60 — 1% 
62% +1% 
14% — ■+ 
26% — 1% 
27% 

26% +6M 


Volume (in millions) 
Advanced 

Volume Up (In millions) 
Declined 

Volume Down (la millions) 

Unchanged 

Total issues 

New 1978 highs 

New 1978 lows 


Today 

NYSE 

Close 

■nm 

817 

9J7 

647 

901 

423 

1487 


Prev. 
Nattonw 
Close 
2643 
1493 
mm 
270 
2 90 
327 
1490 


X 3 


Dow Jones Averages 


Open High Lew Close Chg. 

30 Ind 80946. 81 4-BO 80243 80643. —447 

20Trn 21625-21772 2T4J6 21573 —147 

10047 10878 9953 100.27 +070 

27772 279.11 274.92 276-53 —1.17 


20 Trn 

is on 

6SStk 


Standard & Poors 


High Low Close N.C. 
Composlle 9896 9SJ7 9815 .13 

Industrials 107J2 10553 10640 —816 

Utilities 5023 49.54 4944 47 

Finance 1148 1170 1179 uncti 

Tronsp. 1X50 1345 1X39 4801 


NYSE Index 


High Lew Close ILC 
composite 5347 5379 5X73 -804 

Industrials 5846 5851 5867 —041 

Tronsp. 4X27 4X90 4X13 -815 

Utilities 3874 3827 3871 .14 

Finance 55.93 5568 5545 +810 


Odd-Lot Trading in N.Y. 


December l _... 
November 30 — .. 
November 29—. 

November 28 

November 27.... 
■These totals 

ores. 


Shares . 

BUY Sales *Short 
111436 24X147 1419 

92490 211450 2400 

98827 238U7 2.987 

1 09 XI 239M52. Z359 

1164*4 245790 2243 

are Included in the sales fig- 


American Most Actives 

Sales Close Ch. 


ResrtlntA 
Syntax Carp 
Husky OU 
HouOllM 
Loews Th wt 
GtBas Pet 
Amdahl 
PatICorp 
CoInCml 
NumocOli 


265.100 Z7V4 -h|% 
315700 36 + % 

167400 37% + % 
<6400 17V* — % 
59400 IS — % 
56400 5 

52100 50 — m 
46,100 41 — V. 

44400 73% — % 
42600 25% +216 


Today Prev. 
AMEX Natkmw 
Close Close 


Volume (In millions) 

Advanced 

Volume Up (In millions) 
Declined 

Volume Down (in millions) 

Unchanged 

Total Issues 

New 1978 highs 

New 1978 lows 

American Stock index: 

High Low Close 

1S0J4 14969 15826 


295 

300 
1.17 

301 
1.28 
234 
*32 

,5 


288 

450 

224 

165 

870 

223 

643 

l 


Ota. 
— 082 


EUROPE'S FINEST JEWELLERS ' 

HAVE SOMETHING VERY SPECIAL IN COMMON. 


GUBELIN 
60 Rue du Rhone 


LES AMBASSADEURS 
20 Quai du General Guisan 




ry'ir'm: 


§! ^ * / 


KUNZ 4 Cic. 

23 Ouai des Bcrgues 
ASPREY 

165 Bond Street 


GARRARD 

112 Regent Street 

GRaFF 

55 Brompton Road 


"i* ^ -- 'v y v. 

a^-.i V 7 


ALDEBERT 
1 Bd de (a Madeleine 
8 Rue du Fbg St.Hcnore 
Patais des Congres C.I.P. 




CLERC 

4 Place de ('Opera 


FRED 

6 Rue Royale 


BEDETTl 

11 Piai;a San Silvestro 


BULGARI 
Via Condotti 


Royal Oak by 


GUBELIN 

36 Bahnhotatrasse 


*1 I’i 1 


LES AMBASSADEURS 
64 Bahnhofstrasse 


" i in' 


MEISTER 

33 Bahnhofstrasse 


Open High 
PLATINUM 

50 troy ow dcitan per troy ox. 

Jon 32940 33250 32540 32770 +(L» 

Apr 33250 33X50 33350 329.90 +860 

Jul 334J0 33840 331 JO 33270 +850 

Jon 33940 34240 341JX) 337 JO +880 

Jul 34540 34540 34540 34X60 +040 


Est. sales: M2S; sales Fri. 1,465. 


Total open Interest Frl 8479, up 63 from 
Thu. 


GOLD 100 trey ounce contracts 


Dec 

Jen 

Feb 

apt 

Jun 

Aug 

Oct 

Dec 

Feb 

Apr 

Jun 

Aug 

OCt 


19810 19940 19670 
20800 20880 19800 
20240 20X10 199J0 
20570 20740 20340 
20940 21 040 20640 
21340 214.10 31170 
21840 21870 21640 
221 JO 22240 21X30 
ZUM 22540 22440 
nun 22940 22840 
23340 23170 
MM 23540 33X70 
23X50 23850 23X50 


19X60 . 

19820—810 
19970 — 0J# 
20150 —830 
20770-070 
21090 —070 
21460 —830 
21870-070 
22240—040 
22X70—850 
229 Ml —860 
23X20 —870 
237.10 


Est. sales: 28000; sales Fri. 28772 


Total open Interest Fri. 13QJ7X up 2310 
from Thu. 


CHICAGO FUTURES 
■ December 4, 1978 

Close Chg 


open High Low 
WHEAT 

UM bUw dollars per bu 
Dec 
Mar 
MOV 
Jul 
Sep 
Dec 


375 " X75 167 X67% —07 

265M X65M XSWfc 3J1% -M 
3J1 XS1V6 X47 248% — 44% 

229 370 X37% X2B — 41M 

370 371% 309 X&Ui—SD* 
140%. 141 378% 379 —43 


Soles Frl. 8719. 


Total open Interest Frl. 47728 up 139 from 
Wed. 


CORN 

5409 bu7 dollars perbu. 

Dec 
Mor 
MOV 
Jul 
Sep 
Dec 


276% 227 224% 224% 

278% 238% 236% 376% 
246M 247 24436 2441+ 

251% 252 249% 2491+ 
252% 2J2% 251% 2511+ 
254 254% 2J3Vz 253% 


—42% 

—42 

—42 

—42 

—41% 

-41 


Sales Frl: 22348 


Total open Interest Frl 132255. up 1705 
tram Thu rs 


SOYBEANS 
S4N bd J deHws per bu. 
Jan 


Mav 

Jul 


Sep 

NOV 

Jan 


675 877% 860% 863%— .12% 

649 649 873 677%— .10 

894% 696 881 885%— 49% 

897% 899 646 890%— JN 

891 691 880 644 —49 

6J7 857% 859% 862 -48 

856% 857 847 640% — 45% 

857% —46% 


Sales Frl_‘ 2&46X 


Total open Interest Fri. 14X345. off 669 from 
Thurs. 


SOYBEAN MEAL 
ISO fora; dollars per ton 


Mar 

Jan 

Mar 

May 

Jul 

Aug 

Sep 

Oct 

Dec 

Jan 


18640 1B830 
187 JO 18740 
187 JO 18840 
186J0 1B670 
18640 18640 
185J0 18540 
18850 18890 
18140 TBIJM) 
18140 18140 
18040 18040 


18X70 

18540 

18540 

18440 

18440 

18X50 

18260 

17X50 

17X50 

18040 


18570 

18X40—140 
18670—170 
185 JO —170 
ISS70 — 1.T0 
18860 — .90 
18X50—140 
18040—170 
179 JO — 1 JO 
18040 


Sales Frl. 11455. 


Total open interest FrL 6X548 up 342 from 
Thurs. i 


SOYBEAN OIL 
58410 Ibu dollars per IN lbs 


Dec 

2X06 

2X15 

2406 

2635 

— 

72 


2X00 

2X10 

2401 

2637 

— 

01 

Mot 

2685 

2685 

2404 

2633 


54 


26*0 

2660 

2X92 

2420 

— 

A7 

Jul 

2630 

2630 

2X80 

2602 

— 

73 

Aug 

2615 

2615 

2X80 

2X92 

— 

73 

SeP 

23-70 

2X70 

2X50 

2X50 

— 

72 

Oct 

2X70 

2X70 

2X40 

2X45 

— 

.IS 

Dec 

2X3X2X35 

2X15 

2X73 

— 

.15 

Jan 

23-35 

2X35 

2X20 

2X22 

— 

.13 


Sales Fri. 12962 


Total open Interest Fri. 5 530 5 , off 2158 
from Thurs. 


London Metals Market 


(Figures In stw ling pw metr ic ton! 
(Sliver In nance per troy ounce) 
December 4. Wl 

Today Praviaas 

BM Asked BM Asked 

Cooper wire ban: 

Soot 77200 77340 76440 76890 

79040 79050 7I1JQ 7*200 
76140 76340 . 75X50 75LS0 
77940 78040 76940 77040 
7J8S0O 7JDS0O 7J7XD0 7,5*040 
778540 779040 7J4040 7 J65LOO 
43Z40 43X00 44240 44440 
40540 40540 41140 41240 
3*7 JO 34140 34440 34800 
35X00 33X58 15+00 356J0 
30890 30500 30770 307 AO 
31370 31350 31570 31570 


Cath odes: s pot 
3 months 
Tin: spat 
3 months 
Lead: spot 

3 months 

Zinc: spot 
Smooths 
Silve r; ran t 
3 months 


London Commodities 


May 

Aua 

Oct 

Dec 

Mar 

May 


10970 10940 
112J0 11260 
116J5 11660 
13070 120J0 
12340 12X34 
I274S 12770 
13X10 13140 


1094S 10970 
11X05 11X10 
11870 11675 
12040 12045 
12250 12275 
17650 12800 
12940 13140 


t Flour** in (terllrtfl per metric ton) 
December 8 1975 

High Lew Close Previous 
(Bk+Asked) (Close) 

SUGAR 

Mar HOJO 10X25 
1137S Ml JO 
11775 11575 
12075 11940 
1237 S 12250 
12775 12640 
N.T. N-T. 

2771 lots ot 50 toM. 

COCOA 

Dec 2075 2055 

2140 2110 
2170 2145 
215] 2150 
2130 2125 
2105 2000 
2480 2)pii 
2140 lots of 10 tons. 

COFFEE 

Jan 1444 1418 

1795 1770 
1729 1710 
1,187 1.T7D 
1,157 1,140 
1,125 1,120 
N.T. I8T. 


MO r 

May 

Jul 

Sap 

Dec 

Mar 


2060 2065 
2122 . 2123 
2154 2156 
2IS2 2165 
2133 2139J 
2063 2092 
2050 2085 


2085 240 
2143 2144 
2170 2180 
2170 2173 
2145 214 
2100 210T 
240SJ 2090 


Mar 

May 

Jul 

Sep 


Jan 

1387 lots ot 5 tons. 


LCS 1429 
1770 17JV 
1712 1714 
1.170 .1.171 
1,148 1,145 
1,115 1.120 
1,105 1,180 


1480 1481 

1731 173* 
17 66 1768 
1727 1728 
1,195 1,131 

1,160 1.170 


Paris Commodities 


<Ffrwo»m Frauen fran cs p ot metric tan) 
December +1978 


SUGAR 

HM 

Low 

Close 

(Bid-Asked) 

Ch. 

Mar 

rra 

mt 

901 984 

—4 

Mav 

935 

978 

- 930 931 


Jut 

N.T. 

N.T. 

940 945 

-0 

AUB 

N.T. 

N.T. 

V70 960 

— 9 

Oct 

N.T. 

N.T. 

988 990 

— S 

Nov 

I6T. 

N-T. 

970 990 

unefi 

Dec 

N.T. 

N.T. 

1010 1020 

—5 

Mo r 

ISO tots. 
COCOA 

N.T. 

N.T. 

1020 1040 

—10 

oee 

WTO 

1089 

USB 1790 

unrii 

Mar 

1015 

10M 

1002 1005 

+10 

MOV 

1038 

1010 

1020 1023 

+10 

Jul 

N.T. 

N-T. 

1015 1040 

unch 

Sep 

N.T. 

N.T. 

1025 1050 

+6 

O sc 

303 lots 

N.T. 

N-T. 

1720 1730 

45 


European Cold Markets 

December 8 1978 


AM. PAL NX. 
London 19770 19975 +660 

Zurich 19685 19875 4X375 

Paris 025 kilo) 19X94 20X19 +827 

Official morning and afternoon fixings far 
London and Paris ; Opening and dosing 
pricn for Zuridi. 

II J. dollars per ounce. 


Gold Options 

(prices hi $7 ol) 


Basb 

Ml 

May 

Obtata 

for 

210 

5»6Z 



Ain. 1979 

215 

3-50-4-50 



Met 

220 

250350 

1073-1173 

an 

225 

200X00 

873-975 

Jan. ISA 

230 

173-275 

725 875 

1979 


Vmlenrs Wkite Weld SLA. 

I On si du Mogt-BIenc 
1211 Genera 1, Switmiand 
TcL 31 25«- Telex 28305 





Oil** 


A 


Open High Lew q* 

OATS 

5468 ha i (toltaraper ha. 

DM 178% 179 176% 177 

Mar 142 142% 179% 140% 

MOV 1J0% 1J0% 147% 148%-4b* 
jul 173% U3 % U2% 1 J2%^S 

Sep ■ 1 St ^ 


Mi 


'PtLIJN* 


Total open interest FrL 8609, off 437 fn» 
Tlnire. 


LIVE BEEF CATTLE 
88480 tau cents per lb. 


Dec 

Jan 

Feb 

Apr 

Jun 

Aug 

Oct 

Dec 

Jan 

Feb 


5X00 5X15 
5X02 5X22 
5970 59 J0 
6100 6175 
6270 6X10 
6135 6240 
61.95 4215 
6X05 6335 
6X60 6810 
4X55 4440 


5747 

5740 

5B4Q 

6075 

4E0C 

4145 

41J5 

6290 

4X50 

6X50 


57.10 - « 
5745 - J 
5X50 
6077 

6245 - 3 
61.90 - S' 
6TJ7 - 8 
6X10 + S 
6X50 +5 
6150 +5 


Est. Mies: 21784; sola Fri.2xnt ■ 


Total oaen interest Fri. 91437. up 674 (ran 
Thurs. 


FEEDER CATTLE 
<Lese ihs^’ aenta per fh. 

ST 7650 7690 7630 76® + * 

tSar 7600 7670 7X60 7542 

TSr 7X50 7X90 7X20 7X20 -3 

Stay 7X10 7X65 7690 7897 + * 

Auo 7X30 7X80 7X25 7577 +3 

Seo 7X40 7X75 W.15 7570 

Ott 7X25 7540 7X00 7X25 +.J 

Sec 7X80 76J0 7X70 7X70 + * 


Est. Mies: 3499; sales Fri. 2481. 
Tote) open Interest Fri. 31428 up 491 Irbf ' 

him 


Thurs. 


LIVE HOGS 
3X808 lbs,; cent* per Bl 


Dec 

Feb 

Apr 

Jun 

Jul 

Aug 

Oct 

Dec 

Feb 


5290 5X15 
nn 5LM 
4940 5040 
5140 51 JO 
5140 5220 
4 950 4 945 
4745 4745 
4740 47 JO 


5220 5245 -A 
5205 S2S2 -S' 
4X80 6942 - f 
SOM 50.92 - J 
5142 5142 — J 
4840 4945 — j 
4680 4745 + 3 
4695 4695 — f 
. 4742 


Est. Mies: 7454; sales FrLW8'‘ 


Total open Interest Fri. 22408 up 460 fm * , 
Thurs. 


PORK BELLIES 
38880 Itox; cents per lb. 

Feb 69 JO 69 JO 6680 6680 -2ft * 

Mar 6X15 6X25 6X70 6X70 -3ft * 

May 6X50 6X70 6X77 6X77 -3ft - 

Jul 6X50 6X50 6X10 6610 — ZX 

Aug 6625 6625 6X70 6X75 — U. * 


Est. sales: 54*2; sales FrL 44E 


Total. Open Infer est Fri. 12450, up 9* (foil 
Thurs. 


ICED BROILERS 
MOM Ibx; cents per lb. * 

Dec 41J5 4175 4145 4145 +20 

Jan 4895 4895 4857 4445 + ,1. 


Sales Frl. 2£ 


Total open Interest Fri. 68X up 13 trer 
Thurs. 


SHELL EGGS 
22508 dozj cents per dot. 

Dec 6680 6685 6X25 6X58-1 2. 

jan 61 JO 61 JS 6045 *040-18 

Feb 5690 5740 5610 5*45—3 

Mar 5850 SX2S 5850 5X00 - 3. 

Apr 5275 5275 5275 5275 . . 

May 5240 5240 5250 5260 


Est. soles: 148; sales Fri.&r 


Total open Interest FrL 1449, up 16 trw 
Thurs. 


PLYWOOD aXBBnm 


Jan 

Mar 

May 

Jul 

Sep 

Nov 


211.10 27140 20940 20970 -U ' 
20X70 20570 20260 20800 -13 
203J0 20X50 20240 20240 -1>“ 
20200 20240 20030 201 JO - ft - 
20040 20040 19840 19940 — 15 1 
19640 19650 19540 19540 —1 5 


Sales: FrL 14ft 


Total open Interest Frl. 88*1 up 278 trap 
Thurs. ■ 


(8 pdi— 810X008 prftu pts. A 32ndl of 

pdj 

89- 20 89-22 89-17 89-17 

90- 03 90-03 89-24 89-25 
9009 904)9 89-81 90-00 
90-15 90-15 90-07 90418 
90-14 90-14 90-10 90-11. 

-90-08 904)9 90418. 904M 
90-10 90-10 90-00 904N 
90415 90415 89-20 8M8 
89-26 49-27 89-25 89-25 
89-23 89-23 89-21 89-22 
89-22 89-22 89-18 89-18 


Dec 

Mar 

Jun 

Sep 

Dec 

Mar 

Jun 

Sop 

Dec 

Mar 

Jun 


-1. 

—1 


-»• 

jr-V 


— 1 
-1 


Sales: Fri. 6979 contract 


Total open Interest Fit 60462 up 865 tier 
Thurs. 


IMM Futures 


SWISS FRANC 


High 


61978 
Lew Ckne 


Dec 

Ojga 

QJ875 

0JW8 

0JB75 -HUB • - 

Mar 

06005 

06050 


06034 4+008 

June 

06180 

06219 

06180 

06205a -MW '« 

SePt 

06341 


06341 

07355 400IJG... 

Dec 

06485 

06500b 

06485 

06504b -MW 


GUILDER 

Dec N.T. N.T. 

Mar N.T. N.T. 

FRENCH FRANC 


N.T. 

N.T. 


04780 

OASSO 


diProiu 




DK 

07255 

022SH) 

02255 

Q22S9b —OW 

Mar 

Q DM 

022*5 

0-2245 

02245 -OJ02 - 

June 

N.T. 

N.T. 

N.T. 

03330 

und 

YEN 






Dec 

5030 

5095 

5030 

5071a 

■M08 : 

Mar 

51<0 

5194 

51*0 

SI 44 

401* 

June 

5250 

5298b 

5250 

5298b 

-HUB 

Sept 

5150 

5*05b 

5350 

5*05b 

+0Q1 

Dec 

N.T. 

N.T. 

N.T. 

5715 

wtd 

Initial 000 omitted 




STERLING 




- ‘ 

Dec 

17340 

U470 

1.9940 

174*5 -MJll 

MOT 

1.9350 

1-5365 

122*0 

10338b -MOW 

June 

. N.T. 

17185b 

N.T. 

lJl*a +680 

Sept 

7900 

19730 

7.9100 

17180 -MB - 

CANADIAN DOLLAR 




.Dec 

005*8 . 

00548 

0JSU 

00530b —4087 

Mar 

08573 

00577 

0JKQ 

085*0 -MB 

June 

08*10 

80*14 

00574a 

0059*0 -M9* 

S«P« 

08625 

09625 

07*25 

0J425 

end 


DEUTSCHE MARK 
Dec 05228 052(7 

Mar 05330 OS347 

June 0JM5 05444 

SW* OS5D0 0553 

Dec N-T. 0-561 4b 


n m* 

n cwt) 

BJ*20 

05500 

N.T. 


0J229b 
05331 -Huns'. 
050* (ON* 
OS528 ■»» 
05*Ub +8SH: 






Monday *s 

New Highs and Lows 


AnsuICa 
Arbtar Inc 
Ashland Oil 
Bluebird In 
Dick AB 


NEW HIGHS— 15 
Freest Min Ollnkraftwd 

GMWstFIn Soo Line ■” 

GtLakDre Stande* _ 

Haud22Snf nmelnee* 

Mission I ns Un BatCP ■ 


NEW LOWS— 40 


AlaPwdeppf 

AloPwVpf 

Allied Chem 

AWXIOpf 

BTMtoJnv 

Chrysler 

ClnG4pf 

ConFOspfA 

DetE 9ft2st 

Duq620pfG 

Dun 7J0pf 

Fairmont 

Goodrich 
Gif Res pf A 


HandyHarn PaPLlSPf - A 
jntrsPwpf paPLX70pf 


Maytag 
McLeanTr 
NevPMOpf 
NYS840pf 
NIm 44Spf 
NIM610Pf 


PatE14jW 
PSEGWJpJ 1 
PSEGOSapf , 
HaWnPur 

SUosLfPW , 
Shellr lAOpf . 


NorNatGas. sperrvHM 
NSP1036pf TexGOSTpf 
PaeT&Tol TalEdXMd .■ 
PaPLX60pf VoEP7A5pf_ 
PQPLllpf wnUn T035P*- 


BL Forms New Unit 

LONDON, Dec. 4 (AP-DJ) — 
State-run BL Ltd, ann ounced IOp ; 
day the formation of BL Commer- 
cial Vehicles, a new grouping W 
bring into one division its produc- 
tion and marketing of trucks ' 
buses, tractors, forklift trucks, mili- 
tary vehicles and heavy duly trans- • 
mission units. The grouping cof0 " . 
prises Leyland Vehicles Lti, 
ventry Climax Ltd., Alvis Ltd. 
Self-Changing Gears Ltd. 


Trade Surplus for Italy 

ROME, Dec. 4 (AP-DJ) — Italj? 
balance of trade swung into s. 9gj.: 
plus of 235 billion lire (about saw 
million) in October from a defies 
<rf 464 billion lire in the like mon® ■ 
of .1977, the statistics instiruie ' 
ported today. The figures are 
sional and are not *" 
adjusted. 


\ 
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AMEX Trading Closing Prices December 4 

tffwomn Stock 5H. 

■ffgti. LOW Die in S Yld. P/E 100a. HtMi Low Quot. 


Ch<ot 
Prev 
■ Close 


J6 


JOI 

32 


«IWV“- 

'*»'•’ Vfi v 1? ® 

*■* a}?' *$. 

m : -o Hf 


«-i usSS 
as «s a a: 

>» * «» 

“Ur. 


,,, '*v. 


tut 

n, *l»>p in 

ss >; . 
- SSf 
js-ifi! 

5 Jaw 

'"'“Wtriv. * 

rt * lb 

Mm 5£«** 

x*s. 

• * «'* :•* 
l '” n,p ' -tu.^ 

cs 

'■» prr ib 

« it ^ ->1 «e. 

*» 25 g 

** •*» a-ilg- 

*»n US ^ 

" ,rrr 'l Fri |^ e 
iR5 

'll prr lb. 


B» »AAR 

iT 6% APS 
j» lift ATI 

S« 17 AVX 
-7* »AZL 
5% miAZLpf AS 
it* -7WACI1MU JO 
M . 2% Action 
lift 6%ActonCP Mb 
1S I6 5% Adam R .12 
24% 13% ArfobeO JO 
3A mAcvbCP 
18% WiAeroFlo JO. 
ft* 1%'Aftrnnca 
7Vj 59* ARICap Ate 
8 -rtkAffUHsP 3A 
2396 l5%AffllPuD M 
■ a 3VkAlsfcAir JOr 

- 4* 2% AlbaW .lOe 

8Vt 4% Atarfoc J5e 
Bvs> U6 AMegA wtO 
Hk ■ 3-WAHegA WIN 
Bvh mAIWArl 

in> 446 AlmvSt JO* 
lift 646 Attomll J2* 

2 feAltacCp 
*K 5» Altec of . 
a 43 »AIcdo pf375 
714B 25%Amdhl AO 
,346 3V» AmAgro 
l(K 5%AmBIII JS 
4H? K AmBrd wi- 
lt - 6%ABusPd 36 
4U, U-46 AmCopCp 
UK 7 . AGarPd J4 
13Vb <V? AlfTlPTcT . 

346 2% Alsroall JBe 
IBM A&AMzaA M 
1016 616 AMzbB -48 
46% 29% AmMta 
14% 7% AMdflld JO 

24V. 696AMotln JO ■ 
3016 22%AmP«tf 2JD 
■CPU S4k« 5c4E Mo: 
1516 A AmTtc X0b 
546 2V» Andrea J7e 

1746 4%AJlBfOC .I5e . 
1396 516Aflk*fi M 
ll « Anffwn m 
T7V6 716AplOta .14 
U% 4Vi Aj»WDev 
»b laVSAAuUCa J9 
UM 6 Armlo .12 
1046 6 ArrowA .10 ' 
ISA . TMArniwE JOr 

1446 MAiWW 

2nk MA&amtr JO 
TBW IMASWOC JO 
Hb MAsMnSwc 
• 9% 06 Astrex .Ml 
VM> 4«AtoMa .15* 

- 3 HbAltsCM JSc 
v 7* 314-AMasCo wt 

<f* HfcAotnotr ,i2b 

31% inkAiiaat M 
„ <W 2 . AataTm 
lift SWAoiBkf jOHe 
416 216 AutmRad 
40* VUAutoSw JO 
146 4MAVEJMC JO 
25 19 Avondl 1J0 

1946 7%Avdhl 


16 7 

as 6 


34 

10. 

2712 


23 10V 
26 a 
38 1V6 
26 9* 

U 9 15 25 
6 4Vb 
4 m 

3 1116 
1fi » 

as 7 is m 

u a 46 10% 

Ul« 72 174b 
- 61 1% 

4 1316 

26 416 

616 
5* 
ISA 
546 
3V 
5V6 
4Vb 
16 


3% 


17 
4A 6 
4L2 5 


5 

23 5 
9 _ 

U 7 26 
42 7 4 

14 8 4 

U 3 55 

27 9 2 

6J 5 *7 
16 
7 
107 

11 6 13 
3.1 4 5 104k 

25 69 1 

6 6% 
85 ylOO 44 
-020 521 5Vfe 

6 11 946 

25 716 

3 3296 
ID 7% 
22 216 
7 816 

76 9V6 
U1 7 Sk 
67 5 - 37 716 

6-9 5 20 7 

7 3 35V* 

3714 162 1046 

17 8 141 12ft 
8-810 61 2546 

-5 IS m 
48 5 x51 10U 
2815 1 216 

1J 8 113 1216 
48 6 3 916 

47 4 36 816 

18 9 26 1116 
24 347 BVti 

22 9 45 18 
18 8 46 81k 

U 6 6 816 

17 5 57 10% 
4 9 816 

1.9 103 M 

712 21 2BV6 
3 9V 

6 7 

7 516 
11 246 

9 396 

- - M 5 
1214 22 24% 
17 246 

7 8 27ul2 
3 216 

2A10 1 3016 

6J 5 22 516 

5L9 8 1 20% 

9 6 13 


1A 7 
38 4 
2471 

24 5 


IOV6 

716 

1A 

8*6 

2416 

4 

416 

11 

2V6 

9% 

9V 

1416 

m 

13 

416 

616 

» 

1846 

5 

3% 

516 

4 

7-16 

3% 

6 va 

1046 

1 

6V6 

44 

4916 

916 

616 

31% 

7% 

2% 

8% 

V 

2% 

Ok 

m 

354* 

10 

1146 

25 

716 

10% 

2% 

12 

9 

8% 

11 

BV6 

18 

8 

8% 

10% 

8 

15% 

2846 

% 

7 

516 

246 

3% 

5 

24% 

246 

11% 

246 

30% 

4% 

20% 

12% 


1046+ 16 
8+16 
IV* 

8%— % 
24%+ % 
4V6+ % 
4% 

1146+ % 
2%+ 46 
9%- 46 
10 — % 
1616— % 
1% 

1316+ 16 
44*+ 46 
646 
5% 

1M6— % 

516 

3%+ 46 
5%+ 46 

4 

7*16— ■ 16 
3% 

CV* 

1046— 46 
1 

«%+ 4« 

44 

50 —1% 
916—- 46 
5% 

32%+IVk 

7% 

2% — 16 
846 — 46 
9-44 
2% 

746— 46 
7 — % 
354* 

4016+ 1* 
1196- 4* 
25—16 
71*+ 4* 
10% 

2%— % 
12—46 
946 + 46 
8%+ 16 
1146+ 46 
84*+ \* 
18 

846+ 46 
81*+ 46 
10%— 16 
8%+ % 
159k— 46 
28% 

% 

7 

546 

246 

396 

5 

24%+ % 
216+ 46 
12+46 
216— 46 
3016+ 46 
496— 16 
20%+ 16 
12%—% 


* 290 11-16 BRT . 

SO 19* 

190 

1%+ % 

, 15% V Badger 70 

63 5 

3 

1090 

10% 

]<no_ v* 

4% 3 Baker Jte 

67 

22 

3% 

3 

3 — % 

"icrc-.i p.. 34 18% Balder 78 

* 1 '-- , 7% 696BaWwS J2a 

1.1 13 

11 

26 

2590 

25% — 16 

5J 

30 

690 d 6 

6 — % 

20V iSTkOanFd Ule 

63 

« 

17% 

17% 

1790+ % 

416 IIABanoor wt 


27 

2V6 

2V6 

216+ % 

ilmnaat. 119* 7 Banter JO 

5333 

17 

7% 

7% 

7%— % 

wss *■« _ 49* 2%BarcoCa.12 

2X21 

5 

4U> 

4% 

416 — % 

r. i v} nil mv 7 'll 3% BartWsE 

12 

19 

69* 

6% 

6% — 96 

V"«' i7oo ITS ; -13 6%Bamwl 70 

2432 

24 

m 

8% 

89*— % 

4.,' y,a Ji J? "23% . MfcBorryR Tflb 

U1D 

19 

17 

1696 

17+16 

1.*’5 55* 5 3¥.Borti>S 70a 

3J 8 

60 

5% 

516 

5%+ % 

3V* 

23 

13 

3% 

316 

3%+ % 

■ 8 

1 

2V6 

216 

2V6 

.W 4%K5K.ite 

3 

17 

3 

2% 

296 

7J 1 

9 

79* 

79* 

7% 

3% SVkBamCp 

&1 

3 

.10 

1 

1416 

2% 

290 

1416 

2% 

29* 

1416 

2%+ % 
290 

3% Beverly 

1 r' 11% 8 BicPen At 

. - OTk «*BWVSp 26 

‘ ?i*SS* 2* 16% BbikMf lft 

71 

171 

7 

6% 

696— 16 

47 8 

24 

10% 

9% 

10%+ 16 

26 5 

4ul4 

139* 

1396— % 

43 .7 

1 

22 

22 

22 

: « v-2 525' 1 " 1 "kmeuntjub 
** 8% Blount . 48 

574 

2 

79* 

79* 

79* 

24 6 

10 

19% 

199* 

199*+ % 

V , ? u ** aoifB * r ■» 

2X . 

9 

1090 

1016 

1016— % 

»... »+* i-8 « ao% 14% BawVall .10 

S3 4 

218 

20 

18% 

19%+ % 


12 Month Stock StaL Cios* Prov 

High LOW D4w. fa, 5 YM. p/e 100s. Utah LOW Quot, Close 


24 1046 Sown* 88b 

13% 54* BrotUdN JO 
546 3% Branch jo 
22V* 5% Brant# ml 
M 12%Broscon lo 
38% 201* BravnE 1^0 
1496 3V» SreeaCp 

17% 10% BrtstSr 80 
2% mSrodvSe 
19V* 94* BraoksP 44 
246 1 BrownCo wt 
354* 1846 BrnFA 36 
35V* 174* BmFB Si 
546 4 BmF pf M 
17 8% Buiril M 

3% 1% Bumess 
1546 846Bumsln JO 

21% 10 CK Pet .16* 
14% 3% CD! 

151* 5%CHB Sn 

vn 3 CMI Co JSe 

21% 246 CMT 
1916 10 CRS JO 

17% 1346CWTnm JO 
22% 13 Odder AD 
13% 2% Calcomp 

6% 2% Catufe ,10e 
1646 9%CdtUef72 
24V* 2046 CalU Pf2J0 
9% 8V* CalU Pfl.10 
41% 23% ColPtC lAOo 
2z% 8% Cameo JO 

6%2 15-lACaOibA 

10 6%CdnHomO 
8%3ll-i6CdMarc JO 

19% 10% CdnMerr 
2246 134* CdnQcd JBa 
61 46 Cdnsupo 
146 2%Carassa 
32% 24% Carnal 1 JOa 
83 544* CoreP LPl 5 

J2 4 Carrol Dv 

18% 13%CasfIAM 1b 
23% 19V* CasFd 160a 
1646 446 Ccrvftm 
3% l%C«lluCft 
40V6 354* CanM PI3L50 
22% WVi CenS of 1 JS 
22% 11% CenvIU 1 
3% 246 CertUCP 
24* %Certran 
6V* 2% Cet«c JIB 
8% 646 ChadMI A0 
3% l%ChampHa 
304* BVkCliartMd 
7% 61* ChrtM Pf75 
9 64*ChmptSt J4 
26% 15% Chief Dev le 
1146 6%ChlMWtd 
12% 6 ChlltnCP JS 
9 3%ChrMn Ate 
4% 2% One Five 
18% 12 ClhdeK 1 
1646 7 a talon A8 

124* lOUCItvGas 72 
6 3% Ctoblr ,14b 

9% 6%Oarmt Me 
9% 5 Clarastat 

JO 1246 Oaosna TJM 
20 8%CU>pav .32 
sVj 14* CohenHat 
646 2% Cohu -I6e 
22% 13V* Colemn 70 
21% 9l6ColCml 
29% 20% Com Inc 2 
23% 13% ComAN A0 
1616 13V* ComAI pfIAO 
3546 134* Carndlnt 
54* 1 ComdrCP 

11 4 Compo JO 
2% 146 CompuD 
7% 11-16 Complnv 

l«% 1096Conchm 70 
7% 346 CnncrdF 
184* 8%Condec JOt 
10% 5 connrHm 
51* 34* Conroy .16 

12% 546 ConsOG 
7% 446 ConlMH 

% ViContTM wt 
14% 5% Cook In Jte 
17 12% CookP AOe 

2346 13 Core Lb J8 
3146 121* Camilla 70 
5% 2 GottCb 
% 46 Cousins wt 

5 3 Cramer 

3% 11* CrestFo 
1416 94* CrsstOIl J4a 

2fiv* tavkCrampt 1A0 

324* 23% CrassAT 1 
274* 20%CwnCP Mi 


18 7 X3 
2A 7x202 
57 7 5 

25 

67 ] 71 

3L4 7 6 

U 7 
47 6 7 

2 

3710 7 

4 

33 11 xlO 
3J11 xBO 
9.1 xl 
31 5 1 

3 

57 9 20 


1J33 

5 

3715 
1A 5 

2A 7 
37 4 
24 7 
19 
2711 
21 
12 
12 


16% 16% 
9 8% 

3% 3% 
12% 1146 
14% 144* 
26% 25% 
9 8% 

12% 12% 

2 2 

111* 11V* 
146 1% 
29 29 

27% 29% 

4% J% 
14 14 

246 246 
104* 10V6 


53 1296 1246 

30 7% 7% 

85 15 14% 

59 4 3% 

5 124* 12% 

6 13 12% 

13 13V* CH3 

31 17 16% 

72 746 6% 

20 4 4 

1 11 % 11 % 
26 204* 2046 
3 8% 8% 

54 S 20 9% 28% 
1J10 7 15% 1516 

91 4% 4% 

17 29 8% BR6 

4.1 8 5 746 746 

15 8 17% 16% 

37 V 2 154* 1546 
9 19 u614* 6T 
- 11 4 3% 

4J 9 2T3 27% 26% 
9 J £70 5*4* d$4Vh 
12 7 5% 64* 

67 6 3 14% 14% 

77 3 204* 204* 

. 27 28 846 7% 

5 5 9 2 

10. V200 35 (04% 

6A £25 19V* 19% 
6A 6 28 15% 15 

7 9 346 2% 

15 15-16 15-16 
20 9 20 4 4 

8A 7 I 7 7 

100 2 1 % 

6 60 21 20% 

11. 3 6% 6% 

3J 9 B 74* 7% 

4J 19 9(42 23 22V* 

19 3 946 946 

3A 5 2 7% 7% 

68 5 46 5% 5% 

U 116 Vi 

6.1 9 XlB 164* 1616 
4A 7 14 10% 104* 


83 5 
3-512 
A 

5 

55 7 
12 5 
10 
4.910 
« 7 


11% 1146 
446 4 

8 8 
74* 74* 

17% t7H 
10% 9% 

3% 3% 

346 3% 


62 16 15% 

26 448 14% 12% 
7J11 1 274* 27% 

24 6 1 17 17 

11. 4 1446 1446 

7 115 194* 18% 
35 20 7% 2 
10 8% 8% 
3 146 116 

18 2% 2% 
10 13% 13% 
10 4% 44* 

27 10% 1046 
70 646 5% 

8 4 4 

73 7% 7% 

9 44* 4% 

13 46 46 

37 5% 5% 

2 15% 15% 
22 15% 15V* 
93 314* 28% 

14 4% 4% 

3 % % 

25 34* 34* 

6 21 2% 2 
L9T5 43 12% 11% 
5A 4 11 25 24% 

1710 4 27 26% 

5 111 tr28 27% 


2J1D 


5.1 5 
17 
19342 

4 

4J3 5 
22 

5 

37 3 
3810 
1811 
2716 


16%+ % 
8% 

3% 

12 

14%+ 16 
2646+ % 
8% — % 
12% — 46 
2 

11V>+ 46 
116 

29 — % 
29% 

4% 

14 

2% 

10%—% 
1246— % 

7% 

14% — % 

3%- 46 
T2%— 1* 
12%— % 
1346— 1* 
17 + % 
7 
4 

11%+ % 
204*+ % 
8% 

29%+ % 
!S%- 16 
446— 46 
8%— 4* 
746+ <6 
1746+ % 
154*+ 4* 
61 
4 

26%—%, 
S4V*— 46 
6%+ 16 
14%— 46 
204*+ 46 
8% 

2 

34% 

19% 

1516— % 
346+ 46 
15-16—1-16 
4+16 
7 
2 

21 — % 
6% 

7%+ 16 
23 

9V6— % 
7%— 46 
5% 

346+ 46 
1646+ % 
104*— 46 
11% 
4—46 
8—46 
74*— 46 
17% 

10+46 
3%+ % 
316+ % 
15*6- % 
13Va— % 
271*+ % 
17 + % 
1416+ 16 
1946+ % 
2% 

8% 

116— % 
2% — % 
1346— 46 
41* 

1016 

5%+ % 

4 

16 
% 
46 

5% — 16 
15% 

15%+ % 
2946—1% 
4%— % 
%+V!6 
31*— 46 
2 — % 
12%—% 
24%+ % 
26%— 46 
27%+ 16 


aim 

12 Month stock SIB. Close Prev 

High Low Dlw. In S Yld. P/E 100s. High Low Quo t. Close 


6% 3%CrownC JOe S3 4 2 3% 3% 3% 

12% 7 Crown in JS 3A 8 5 8 7% 7%+ % 

17% 946 CrutcR M 2715 28 13% 13% 13% 

29% 14% CrvsttO A0 3A 66 18 17% 17%+ % 

29% 13% QjblcCo A0 3J 7 83 1B% 17% 1846+ % 


4% 2%DC4- 
4 2% DWG A9I 

6 2% DamanC 

1446 6% Damson 
25% 13% DOtOPfl JO 
14% 8% DayMn JS* 

416 3% Deeoratr J4 
20% 134* Dei Labs A8 
10% 6 DemiOll 
9% 6% DeftwdF AQ 

23 12% DmTcl JO 

. 26% 20% Dsmitr iao 
15% A% DbvCpA 
33 20*6DevonGp 
5% 246 Dtaeon 

19 12% DiUard AD 

2% % Diodes 

36 (PADocumot 
91% 4446 DsmePt 
21 12% Domtar 1 

14 10% Donken J8e 

191* 9 Dawnv A0 
1916 17% DrexUt 1A6 
1744 74* DrfvHorr 

14% 7 DrFatr A0 
1% 144 Dunlap A8r 

174* 13 DuolxPd 
13% 8% DurTst AOb 

6% 2% Dvnlctn 876 
21% 11V* Dvnarr J7 


5 127 
17. 4 21 
4 4 

24 86 
17 8 182 
2A15 20 

9.1 6 26 
27 7 10 

29 40 
77 4 2 

U14 58 
67 5 l 
3 11 
3 £1200 
19 22 
16 5 2 

39 1 

13 204 
7 256 
SM 7 3 

2.1 6 
38 4 
84 


5J 3 
6A 5 
5 

3711 
2J 9 
61 6 


7 

19% 

>5% 

20% 

12 

12% 

746 

2416 

15% 

34 

816 

846 

1646 

5 

20% 

8% 

, 14% 


SttEAC JOe 
1146 Earth Rea i 
lteEcbnos 
9% EDO AD 
4%Ehren .10 
6% ElcorCP JO 
3% ElAudO 
14% ElKtroi 1 
84* ElecEno J4 
19% ElecAm 1J0 
6% EmrRd 
5 Espey ,15e 
lTUEsqRd A2e 
lVIrEtzLov 
13 EvronsAr A0 
4% Exectve 
646 Exectn AOt 


4% 4% 4% 

2 % 2 % 2 %+ % 

3% 3% 3%+ % 

8% 7% S%+ 16 

17% 17% 17%+ 46 
9% 9% 9%+ % 
2 % 2 % 2 % — % 
17% 17% 17% 

7V* 7V* 7%+ % 

7% 7% 7%+ % 
16% 16% 164*— % 
24 24 24 — % 

10% 10% 1016 
25% 24% 26%+2% 

34* 3 3 — 16 

15% 15% 15%+ 46 
1 % 1 % 1 % 

2Z% 22% 22%+ 4* 
72% 70% 72% +1% 
19% 191* 19%+1* 
13% 13% I3%— % 
13% 1346 1 34*+ 46 
18% 10% 18%+ 16 
916 0% 916+ % 

7% 746 74* 

146 116 T16- % 

16% 16% 16%— 16 
11% 10% 10%—% 
3% 316 346— % 

17% 17% T7%— % 


U 

70 7 

23 8 
012 
2j a 

3 

63 a 
2011 
40 5 
6 

1.916 
3A 5 
11 
27 8 
19 
33 11 


5 3% 

40 14% 
26 3 

6 17% 

142u12% 
14 9% 

2D 446 

2 15% 
18 12% 

3 25 
20 7% 

2 7% 

2 1546 
63 4% 

12 14% 
182 81* 
IB 12 


3% 3% 

14% 14%— % 
2% 3 

17% 17% — V* 
12% 12%+ % 
9U 916 
4 4%— % 

15% 1S%+ <6 
11% 12%+ % 
24% 24%—% 
716 7% — % 

7% 7%+ % 

15% 15% — % 
4% 4%+ 46 

14% 14%+ V* 
**» »nr n 
11% 12 +1% 


3 

20 
43 4 

a 


10 5% FPA 

94* 3% FSF Ind .12 

1546 7 Fa bind JO 
l 4% 1% FairTex 
3% 146 FalrtNob 

4% 2% FalmtC .15 
1 161* 6% Pam Dir J2 
15 9% Fanny F JOa 

14 7% POy Ora JOb 

21 11% FedMart A0 

7% 4% Fed Res 
28% 18% Fatmnt JO 
4% mPUWce 
. 16 9% FlnGcn AOb 

13% 9 FlnGnA AOb 

10% 6 FtConn OS 
23% 12% FtSLSh 1 
616 2% Fstmrfc 
19% 10 PlschrP 11 
4% 1% Fishman 
11% 3% FlanEnt 
4116 1846 FllgfttSf J8 
4% 2% FtoCap 
12 4% FiaRcfc JOe 2J 6 

1716 416 FlawGen 12 

15% 10% Flowers AO 3A 7 
35 1846 FlukeJ .96t 3J13 

10 5 Food mi AD 77 4 

31% 261* Foote Pt220 70 
2516 8% FBrestC 08 O 
7% 3 Forest Lob 206 


3 
33 
12 
18 
12 

5A 7 1 
2A 8 2 
5010 4 
23 7 6 

377 
26 188 
017 11 
69 
1 
2 
1 
1 
13 
2S 
1 

13 
i 
1 
5 
88 
43 
17 
1 
3 
24 
t 


m m 7%+ % 
5% 4% 416— % 

11% 1116 11%+ % 
646 6 6 

1% 14* 1% 

2% 2% 2%— % 

12% 12% 12% 

10 9% 10+16 

946 9 9%+ % 

4 1646 16 1616+ 46 

5 416 5 + 16 

24*6 2446 2446— U 


2A 8 
3A 
9A 6 
5J 4 
4 

1210 

6 

.915 


3% 3% 316 — 16 
15V* 151* 15% 

11% 11% 11%+ % 
9% 9% 9%+ 46 

18% 18% IS%— % 
3% 3% 3%— % 

12% 11% 1246+ 16 
2 % 2 % 2 % 

4% 4V* 416+ % 

31% 3116 3116— % 
416 446 446— % 

9% 8% 9% 

13V* 12% 13—16 
11 % 11 11 — % 
30% 2916 30%+ % 
6% 6% 6V*+ % 

28% 20% 2816 
10% 1046 10%+ % 
4% 4% 4% — % 


14% 6% FoxSIaP A0 5J 7 218 1116 10% 18%- % 

616 446 FranklnRt 13 29 4% 4% 4% 

11% 5% Franks J2 40625 8V*8 8— % 

22% 17% Frantz la 54 6 2 18% 18% 18%+ 16 


....... i Uwotafons In Canadian funds. 

All adates cents unless marked S 

Hlgb Low Close Cbm 

* PH 6 Sot ,9784 Abltlbl MB 17% 17%+ 16 

„ „ . 12700 AgnlCD E 35% 5% 516+% 

' ' V" S; f. 2020 Agra ind A *6% 6% 5% • 

12102 Alta Gas A *14% 14% 14%+ % 
25 Aha Nat *42 42 42 —3 

■■ so Algo cent *19 19 19 

« I* ffi'i 29940 Am Bonza S36% 34% 35%+ I 

h.\ M* -MOAndrar'-W A '■*12% -W% 12%+-% 
,• aw •** 2000 At® A *15% 15% 16% 

< •■**’ 5197 BP Cem *19% 19V* V9%+ V* 

... «:• F:e 9770 Bank N 5 *22% 22% 22V* 

. too Bern cap a ms% is% ■»* 

•< put 200 Block Bros *7 7 7 

3700 Bratgr Res 
•. .«■. M.i*« 205 Bramaleo 

3400 Bromeda 

•r.. ■I..AKJ 2000 Brenda M 
17500 BCFP 
3510 BC Phone 
•- „ lM . 4200 Branswk 
V] r IZlUlV* TOOBudd Auto 

* 3400 CAE A 

1585 Cad Frv 
3860 Col Paw A 
4000 Comflo 


|*T. * 

Hi lit* 


i* & 


. v 

JtW , 

...VI 

fA»* 

i' 


*8% S 8%+ % 

*12% 12% 12%+ 16 

140 135 140 +4 

512% 12 . 12% - 

*10 17% 18 + % 

*17% 17% 17%— % 

*516 5% 5% 

*9% 9% 9%+ % 

SVB% 18% W6+ % 
09% 9V* 9%- % 

140 39% 39% 

SU% 13% 13V*+ % 

6200 C Nor west *10% 10% 10%+ % 

250 c Paters C «1% 21% 2T%— % 


7 

4% FrVrtm 38b 

6.1 4 

16 

4% 

4% 

4% 

15% 

6% Friend Fr 


22 

11% 

11 

77%— V*' 

19% 

8% FrontA JOb 

14 6 

148 

149* 

14 

1490+ 16 

9% 

29* FrontA wt 

22 

G— O-G — 

6% 

6 

6%+ % 

2% 

% Gl Expt 

6 

4 

1% 

1% 

1%+ % 

10% 

39* GRI JO 

5X11 

28 

616 

6 

6 — % 

2% 

116 GTI 


3 

1% 

1% 

1%— % 

940 

5% Galaxy XO 

J 4 

4 

5% 

5% 

590— % 

1690 

7% Goran jne 

10. 4 

27. 

8% 

7% 

8 

28% 

8%GatL(et JOb 

2.1 9 

38 

19% 

19% 

1V%— V* 

4 

216 Gaylrd xse 

IX 4 

1 

29* 

29* 

29*+ % 

1190 

4% GgnExs 


11 

5 

5 

5 


Toronto Stocks 

Cosing Prices December 4, 1978 


High Law Close Cbm 
1700 Can Perm *17% 171* 17% 

751 Can Trust A S23V* 23V* 23V* 

445 C Tung S23% 23% 23%+ % 
10300 CCobtesy A *15% 16% 16V* 

400 Gdn Cel »4* 8% 816— % 

14635 Cl Bk Com *29% 29% 29%+ V* 

3142 Cdn Tire A *25% 254* 25% 

1720 C Ulltles *17% 16% 17%+ % 

BSDCanbra 470 450 450 —2D 

650 Cass lor 89% 9V* 9%+ % 

4235 Cel onese 380 360 375 +10 

450 CHUM *10% 101* 10V*— % 
BMC Holiday I *71* 7% 7%+ % 

6000 Con Dfctrb *15% 15 IS — % 

8384 Cans Gas *191* 1916 1916— V* 

1100 Con Forty 275 275 275 
2200 Con west *5% 5% 5%— % 

5700 Crafgmt *5% 5% 5V*- % 

4820 Cyprus *10% 10% 10V*— % 

7300 Daod Dev *12% 72% 12%+ % 

5781 Denison *72 711* 71%— V* 

10600 Dlcknsn *5% 5% 5% 

600 D Br-tdae *28% 28% 28% 

419*9 Dofosco A *31% 31% 31%+ % 


High Low Close Chm 

2310 Dom Store *16% 16V* 16%—% 
8211 East Mol 198 1M 196—4 
2101 Elecftwm A 410 405 410 

2320 Falcon C *61* 6% 6% 

1872 Flbrg Nik A *32% 32 • 32% 

1150 Fed Ind A 15% 5% 546+ Va 

500 Fed Plon *31% *1 31 — V* 

1300 Fran conn SUM 10% 10V*— % 

100 Fraser A W5 15 15 + % 

650 G M Res 410 410 410 

851 00 G DfStrb W 200 200 200 +5 


200 Gibraltar 
100 Goodyear 
375 Graft G 
3000 Gnanduc 
141DGL Paper 
1000 Greyttnd 
346 Guar Tret 


*5% 5% 5%+ % 

*17 17 17 — % 
*34 33V* 33%—% 

69 69 69 —2 
*39 38% 39 + % 

* 20 % 20 % 20 % 

*7% 7% 7% 


Currency Rates 


” ' By reading across this table of the December 4. 1978 's closing inter 
bank foreign exchange rates, one can find the value of the major cur- 
! - rencies iii the national curreades of each of the following financial 

*■’ centers. These rates do not take into account bank service charges. 


v * 1, 

AwfUmtara 
> ^ Hnwsehfej 
jw * FtaeMert 

o 

M8>a 

Pi* 

. . cZwtcb 


S t DM FF Lit CUr. BFcow. SvfasF. DsnJKr. 

2J»45 4JSMJ 7MJT5* 47.1IB* 0J456 68JI0* I22J«* 38*35 

3058 59J8 16JB25 &DQ 159*0 ■ 145420 17.9015 5.68 

.1.9153 3.7158 43J8* U46* 9158“ 6J67* I.II76 * 3548 

1.9430 35165 E56TS 1*52.15 4.0540 59.40 33630 10482 

8S2J5 IA5030 445.10 191.98 407.13 27.81 497,40 158CI 

44275 8.WB 231.75" 5JI35* 21Z1S" 14.4925 * 239.10 " 8237 

1.71275 3.32115 894219 * 3845 1 U* 0JQ08 81 *7105* 539285 * 31A922 

' ’. ^ the faDowmg are Dollar values as quoted on ibe Lo n d on fordu exdujqsc market: Dsmoli Krone; 

•.i ,f? S.40|75 ; Escudo: 4<L93 ; IsracK ti 1A73 ; Peseta: 7IA15 ; Sdiilim: 14J95 ; SvJtreoa: 4.4S05 : Yen: 
' 196.(0 j Nrew. Krone: 3.176 ; Fin Mark: 4.064 ; BdRun HaancwO ftanedl J25 : Hong KaosS: 4.8095 : 
u Singapore 5: 2J0I5 ; Canadian S: *5395 U5- cents. 

"* B r>“ lc) Cbammcnl Franc. (*) Umu of 100. (90 Umn of 1000. iy) Urns of 10X00. (a) Amounts needed lo 
■ -:i - bnyooepomid 


si:«» 


Uitl ’A 

;„flS 0&* 




ll-‘ 




.. > HEW YORK (API — 
1 • . > Tt» Mtowfaw nn Is 
. .r MMCtM Nattonai'sscu- 
’’ rltlst Deottrs jusiu. 
■ over tti* counter Bank. 
JfH f Insurnnca 6 Industrial 


6% 7 
9 10 
4% S 

9 9V* 
2% 2% 

20% 21% 
281*2916 
15% 16% 
13% 14% 
14 17 

Z% 3% 
10 % 10 % 
14% IS 
13% 1446 
25-16 3% 
6% 6% 
25% 26% 
7% 8% 
2% 2% 
16% 17 
22% 23 
154* ISVk 
7% 8 
14% 14% 

11 Jl% 
3 3% 

16% 17% 

10 law 

8% 916 
30 - 30% 
10 % 10 % 
20 21% 
1% 1% 
26 26% 
5% St* 
26% 28 
16% 17 
S S% 
13% 1396 
4% 4% 
29% 31 

2% 7% 
8% 9% 
246 2% 
5% 7 
14% 15% 
V 2B 
10 % 11 % 
i 6 
30 38% 

31% 32 
27% 29 
BM 9% 
1% 2 
19% 20 
22% 23% 
31% 334* 
35% 36Vk 
S» 5446 
12% 13% 
33 34 
% 1% 


Selected Over-the-Counter 

dosing Prices, December 4, 1978 


A EL Ind 
AFAProl 
AVMCa 
> AddtsnW 
AdvRoss 
' AtlvMIcr 
■* AtaxAlex 
•' Ailcatne 
AirvitB 
AFInCp 
AFurn 
. AGreat 
*. AAUeroa 
, AWaMkia 
, Amlarr 
r ; Anadlt* 
AnhmaB 
■’ AntaCp 
c ArdWiav 
•■ArkWGs 
Asbcota 
. j AtiOtLt 
v BalrdCn 

. Bono ME 

, r -.- . BkamRt 

.- BaslcPs 

• ... BasstFr 

BovisMk 

Beelhw 

BetzLab 

laBlMCO 

‘ r Bird Son 
. Binctir 
v ; '■BikHiiiP 
! •■ .... Bonanza 
i .... •• BroofcS • 

; v- Beet Tom 
. 1 - Buckbee 

,.*■ ' Buckava 
,V - BirmwrS 
CalwtSv 
CanradH 
*■ . : r- CaaSnC 

• ••:* CaainAtr 

• •• Sweep 

CnVtPS 

...ChmLM 
■ Chwuil 
ClrcleF 
; CJtzutA 
; ClnuiB 
CtorkJL 
tdawCD 
ll' 1 CWvVwt 
coman 
■ Cmistir 
OnwT«l 
CtewiGn 
Can Pap 

Crawtd 
' Owed 
‘CutlrFed 


.1.' 


DonlyM 

DtaDas 

Dart Mol 

DeklbAg 

OoLuxC 

OatCanT 

DnlinlB 

DnwavEi 

DlaCrys 

DtxnCni 

DocuM 

DolirGn 

Donldsn 

OerdiOx 

DovtDB 

DunkbiD 

■Ourfran 

Eborlbie 

E con Lab 

BIPaiEI 

EkterBn 

ElaNUCl 

ElModul 

EnrDav 

Entwtstl 

Eaton 

EthanAl 

■Faftrl 

FldUnLf 
Finorht 
FtBkSys 
FtSostn 
FfEmpS 
FtWnFIn 
Flicknr 
FioatPni 
FlaWotU 
ForaatO 
Fortnlgil 
PronkCp 
Frank El 
F rad Ice 
-GnRJ'Est 
Gn Relit* 
GOVEFn 
GrwnM 
GrcvAdv 
Glflnltl 
Qyrodvn 

Hartwtt ‘ 
HrpRow 
HarpGp 
HortfNt. 

HenrdF 

Molobm 

Hoover 

HorURs 

HudsPap 

Hyatt Cp 

HyaHInt 

indNud 

Infra Ind 

Intel Cb 

IntrcEnr 

IntmlGi 

InBkWsh 

iwaSgUt 


18% 19% 
8% 8% 
21% 23% 
20% 21 
28% 29% 
1M6 11% 
17% 19%' 
14k 246 
22 23 

27% 29 
446 4% 
9 9% 

26% 2746 
11 11% 
1646 171* 
13% 134* 
19% 20% 
8% 9% 
23% 2346 
10% 106% 
846 9% 
44* 54* 
4% 5% 
18% IV 

3 3% 
IS 16 
2846 21 

1 1*16 1 **% 
23% 3346 
194* 19% 
36% 37% 
15% 16% 
9 9V* 

446 ft 
14% 1446 
1746 1846 
% 4* 

15 15% 

2% 3% 
7% 7% 

13% 134* 
13 13% 

7% 9 
181 185 

10 1046 
12% 13 
29 32 

15 16% 
5 i 
9 ■ 9% 
12 12% 
1<% 17 
. 14% 15% 
19% 20 
2% 246 

11 11 % 
1% It* 
41 43 
17% 17% 

' 13% 14% 

4 4% 
34* 3% 

S2 53% 

4 5 
13V* 134* 

5 8% 
33% 24% 


JamWPr 

J nimby 

JlftvFd 

JasiynM 

Kab51«f 

Kafvar 

Kamati 

KnwAm 

KofeGre 

Kaysan. 

KnarnvT ■ 

Kelly Sv 

KMrffSI 

tteyCFd 

Kimball 

Klnglni 

KnapnV 

Kratu 

Lancain 

LendRM 

LamCa 

LhtStor 

LinBcst 

Laaatrn 

M ndsGE 

MoadlFat 
/nalor Rt 
«val Ik rt 

Mot Asst 
MauILP 
McCorm 
McQuay 
MldsxW 
MdMCap 

Midi R«S 

MkHBfes 

Mllllpr 

MhaVTG 

Atari Cal 

MoonePd 

MoraRM 

Ataattk . 

AtatchM 

MotClub 

IWluM tor 

NorgCp 

NotGOtl 

NotUbty 

NWtdRE 

NJNGos 

NltfsnA 

NhHsnB 

NnCorGs 

NoECfiun 

NwtNOs 

NWXtPS 

NoxeU 

OpifwM 

OP Ferro 

OttnrTP * 

OvcrtAIr 

PCAlru 

RobsiB 

PcGaR 

POUtaP 

Poor Ml 

PenaEnt 

PttwHH ' 


Wk 10% 

15 15% 

' % 4* 

1646 17 
1946 20% 
1% 2% 

17 174* 
144* 15% 

% 1 
246 3% 
16% 17 
27 29 

12% 13% 
15% 16% 
16% 17% 
104* 11% 
72% 13% 

18 19% 

18% 19% 
3 3% 

18% 79% 
9% 10 
3516 36 
1146 1246 
19* 164* 
1% 14* 
1% 1% 
28% 29%, 
17% 17k*' 

27 28% 
14% 144* 
124* 1346 

SD% 7116 

64* 7% 
1%1 11-16 
25% 161* 

28 2846 
1746 1846 
5% 6% 
13461446 
2V* 3% 

1546 16% 
11 12 
7 7% 

21 % 22 % 
28% 30 
15% 16% 
71* 7% 

13 14 
144* 15** 
2146 2446 
24% 244* 

946 10%- 
57 58 

10% 104* 
16% 17 
15% 16 
2046 21% 

7 8 

20% 204* 
7V* 7% 
H* 10V* 

14 14% 

22 2246 

646 7 
746 84* 

16 16% 
16 16% 


Ptfroitt 

Pettlbon 

PlsratSS 

Pknkrtn 

PlooHIB 

Ptoatlne 

Pauls 

Pragrp 

PbSvNC 

Purl Ben 

PutDGon' 

QuaKims 

Ragan Pr 

Roy chm 

Rovmnd 

RacgEn 

RoodEx 

RobbMy 

Rosaton 

Rouse 

RinStov 

Sod Bar 

ScanDt 

SorlppH 

SecPoc 

SolsDUl 

Svcnwlr 

Showml 

SoUdStS 

SCalWtr 

SwGsCp 

SwEISv 

Slandvn 

SMRens 

Stan HP 

StertSt 

StrawCI 

SuaerEl 

TIME DC 

Teansax 

TeaunP 

Tennant 

Tiffany 

Tlaranr 


37 38 

17% 1BV6 
1246 U% 
28 29 

1946 20% 

1% 246 
2% 3 
1% M 
in* 11 
2146 22 
746 8% 
*4* 446 
546 616 
64 66 

» 20 
«* 8% 
23% 24 
27 29 

3% 4% 
746 8 
13 13% 

8% 4% 
1 13-142 1-16 
4«% 47% 
31% 31* 
846 9% 
25% 27% 
31 32 

54* 6% 
1346 14% 
11 114* 
16% 17% 
24% 25% 
2346 24* 
20* 21* 
6 6% 
25% 27 
63* 7% 

4% s 
27% 28% 
54 56 
26% 28% 

38 40 
816 946 


TosobCf 57-16511-14 
TmsOcO n 18* 


TrleoPa 

TrltnOG 

Tyson Fd 

UnMcGII 

USSurg 

USTrek 

UVaBtfl 

UDPflflP 

valyGaa 

VonDua 

Vance Sn 

Valero 

VaNBsh 

WShEnr . 

WtbbRs 

Wefdtrn 

wmtnMg 

WelHGa 

WhnMta 

WmafC 

wood Let 

wweng 

WHghlW 

Zion Ufa 


45% 49% 
446 5% 
12% 13% 
8% 9% 
16% 174* 
1216 134*. 
23V* 234* 
1646 17% 
9% 104* 
1446 15% 
446 5% 
7% 8% 
14 144* 

1446 1446 
8% 9 
1% 216 
64* 6% 
3% 4% 
2% 34* 
2746 28% 
25% 26 
5% 54* 
4% 5% 
19% 20% 


European Markets 

(Yesterdays dosing prices 
id local currencies) 


Amsterdam 


AKZO 

Aiterl Hailn 

Akwmbank 

Amrabanfc 

A -Dom Rub 

Fafcker 

Hafnnfcen 

H.V-A. 

Hoogovans 

K.LM. 

Not. Neddar 

Pokhoed 

Philips 

Rotaaca- 

Rallncs 

Roval Dutch 

UnJIevar 

VonOmmar 

VAAF-BlOrk 


28.70 

107X0 

371X0 

KM 

OJO 

23J0 

MJ0 

47X0 

34J0 

128J0 

HUB 

43X0 

2440 

164X0 

12650 

123X0 

T71J0 

139X0 


Brussels 


Arted 
GBL (BJombl 1X20X0 
Cocke rill 208X0 
Elsctrotei 7,100X0 
GB-limo-SM 2X30X0 
Hoboken 2X50X0 
PetrofUn 3 3 2 0 . 0 0 
Ph. Gevoarf IJ4QX0 
Socl Generate 2X10X0 
Solway 2X75X0 

Un-Mlntere 71&X0 

Frankfurt 


78.10 
136X0 
14000 
•m u\ 

326X0 

176X0 


A^.G. 

B-A-S-F. 

Boyer 

Commefzbnk 
Com. Gumml 
Daimler 
Domag 
Deutsche Bnk 311X0 
Drasdner Bnk 2*6X0 
Maadisl 
Hoesch 

Kartslodt 

Kauhol 
KJ4D. 

Urittiansa 
Manneamen 
MetallgeselL 
Necfcermarei 
rwejww 
S ctwrlng 
siemens 
Tltyssan 

Vartu 

vote 

vontmaiiM 


|13SL90| 
48.10 
330X0 
250X0 
198X0 
97X0 
177 JO 
nep at 
163X0 
179X0 
259X0 
289X0 
177X0 
1B0J0 
13150 
238X0 


London 


Anglo - ato Co 
Anglo- Am 
Barclays Bnk 
BteCtamGg 
B1CC 
Boats 
Bowaler 
BAT Ind. 
BrttrOxyg 
Brft Pet. 
Burmah 
Cadbury Sc 
Chartered 
Courtaulds 
De Beer D 
Dacca Roc 
Distillers 
Dunlop 
EMus Ind 
GEC 

Free St G*d 
GKN 
GkvcoGo 
Gold Fields 


291 

0X4% 

171 

CIO 

1XV 

3X1 
1-79 
295 
0X8 
9X2 
0l75 
0X8 
1X3 
1J2 
3X0 
4X0 
2X4 
0X7 
1X8 
3J7 
17X0 
265 
SM 
. 1X2 


GtUnSt 112 

Guinness IX* 

Hawkarwsidd 230 

Hudson Bay *1250 

ImpXhemJnflL 278 

l rod* Q6S 

Marks&SFen. 0JB 

Metal Bex 130 

Nichols 076 

Pt essay 1X8 

Rond Mines 03846 

Rank Org. 

Royal Dutch 
R.TJL 
Shell 

Thorn IA) 

Tube Invest. 

Union Carb. 

Vickers 
War L3% 

West Deco 
West Dr let 
West Hold 
West Min 
Waatwarth 
ZCI 


2X9 

40X0 

240 

&B5 

3X3 

198 

246 

1X7 

029% 

S9.7S 

52775 

520X0 

TJ2 

068% 

0.12 


Paris 


Air LMulde 
AJ I mental re 
Anuttalne 
B5N 

CctTB ^our 

Clm Lafarae 

CleBancatre 

CFP 

CGE 

CCF 

Fsrodo 

l metal 

LOreal 

Modi Bull 

Mlctwlln 

Mart Heim 
Moulinex 
Part bus 
PUK 

Penarroya 

Perrier 

Peugeot 

Rh Poulenc 

Sacllor 

StGaboiir 

Suez 

Tatemecan 

Thomson 

Uslnor 


385X0 

NjQ. 

530X0 

mis 

2190X0 

254X0 


139X0 

388X0 

126.10 


5630 
725X0 
02X0 
1J3SXO 
579X0 
Ml JO 
206X0 
78X0 
3530 
277X0* 
488X0- 
117X0 
18X5 
147X0 
397X0 
395X0 
244X0 
U30 


Zurich 


AJusubse 

Buehurie 

BBove rl 

ClbGAKry 

Cr Suisse 

Fisher 

HotRMhN 

Nestle 

Sandaz 

SteB.Suis» 

Sutrer 
U.B. Suisse 


1X85X0 

2635X0 

1X65X0 

1X30X0 

217000 

345X0 

6325X0 

1170X0 

1700X0 

339X0 

2475X0 

2970X0 


High Lew Close Cbm 

6300 H Group A 425 410 410 —15 
2200 Hard Crp A 290 290 290 +5 
481S Harlequin XT446 14% 14%+ U 
1952 Hawker A SB% 8V* 8% 

3250 Haves DA S9% 8% 9 — % 

2312 H Bay Co 822 21** 21% 

10500 IAC 817% 17% 17% — % 

3800 tndat 813% 13 13 — % 

34 indwsmln 813% 13% 13%— 1 

6963 inland Gas 810% 1M* 109*+ % 
959 mt Mosul SS 495 5 

13689 mt Pipe A 816% 16% 16%— % 
25lnv GrP A OT* 9% 9%— V* 

500 1 va co A 8119* 119* 119* 

6700 Kaiser Re 816% 159* 16 — % 

250 Kelsey H 821% 2196 21%—% 

4950 Kerr A A 81096 10% 10%— % 

3066 Labatt A 520% 20% 20% 

100 Lab Min 838 38 38 — % 

4700 Lacana 55% 5 5%+ % 

300 LOnt Own 480 4B0 400 

1225 Lob' Co A 450 450 450 

71MjOb Co B 440 435 440 

lOOLoeb M 58% 8% 846+ % 

1500 M1CC S11% 10% 10%+ % 
2698 Melon H A 818 17% 18 

24065MB Ltd 823% 23 23 — % 

16CT9 Matgml A 815% 15% 15%+ % 
20435 Moare S3396 33 % 33%— % 

2200 Murphy 812 1196 1196 

2 Nat Trust 818% 18% 1B%— % 

17301 Norando A 537 36% 37 + % 

39270 Moreen 818% 18% lBVir— % 

SNTecm B w 814% 14% 14%—% 
1301 Nowxo W 500% 19% 30%+ % 
455 445 4S0 

81496 14% 1496+ % 

56 5% 6 + % 

5696 6% 696+ % 

56 8% 596 

838 3796 38 — % 


12000 Oakwood P 
18185 Ocelot B 
237Saorchan A 
891 Oshawa A 
2633 Pamour A 
3175 PanCon P 
319 Patina N V 520% 20% 20% 


8796 7% 7% 

819% 19% 19%+ % 
523 22% 22% 

U B 8 — V* 
8159* 15% 15%+ % 
1375 Rd Stenhs A 5109* 1096 1096— % 
1900 Reichhold 89% 9% 99h+ % 

130 12* 130+5 

827 26% 27 

522 32 23 + % 

879* 6% 7 — 46 

58% 8% 89*— % 

(1696 16% 169*— % 
58% 8% 8% — % 

83796 3796 3796+ % 
535% 35% 35%+ 9* 


10600 Pembina 
300 Petroflna 
940 Pine Point 
100 Ram 
moRedpath A 


11900 Revnu Prp 
3000 Roman 

400 Rothman 

5700 Sceptre 

205 Scott* A 
10370 Shell Con 
5400 Sherri ft A 
2840 Slebens 
3000 Sigma 


Milan 

143314 Slmpoons 

7523 Simmon S 

579* 

5716 

7% 

7 

796+ % 
714+ % 



ISO sillier stl 

51216 

m* 

1216+ % 



lOOSouthm A 

*26 

26 

26+16 

ErcMorain 

234X0 

300 St Brodcst 

511% 

11% 

11% 

Flat 

2*7930 

10087 Stelco A 

*28 

2796 

2796 

FtesMW 

U8J5 

200 Steep R 

365 

365 

365 +5 

GencraUI 

3VTMM 

200Toli»rp A 

510% 

10% 

10%+ % 

IFI 

2461X0 

100 Tara 

512% 

12% 

12% — % 

llaisma 

WOOD 

2620 Teck Cor A 

59 

84* 

9 

itolshter 

347X0 

1945 Trek Cor B 

59 

Iftk 

84*— % 

LoRInoa 

62X0 

905 Te* Can 

548% 

48% 

48%—% 

Montadis 

■ T7V3S 

1260 Thom N A 

51516 

15% 

15%+ % 


1X30X0 

10044 Tor Dm Bk 

522% 

22% 

22%+ 9* 


1X85,011 

WOTotaar B 

516% 

16% 

16%— % 



2035 Traders A 

517 

164* 

17 + % 


6398 Tms Ml A 
20042 TrCan PL 
48845 UGOB A 
4300 Union Oil 
5697 U Sbcoe 
750 Un Corbld 
200 Von Der 
25Venst1 car 
600 Vestaran 
13800 Voyager P 
300 Weidvmd . 
6950 Weston 
lllOWoodwid A 
2150 Yk Bear 
2200 Yukon C 


58% 8% 896+ % 
818% 18V* 18% — % 
510% 10 10% 

518% 18% 18% 

511 1096 109*- % 

517% 17% 1746+ % 
395 395 395 + 5 

58% 09* 898+ % 

510% 1096 10%- % 
■23% 23% 23% — % 
519% 1996 1996— % 

522% 22% 22%+ 9* 
530% 30% 309*+ % 
S6% 596 596— % 

246 245 246 + 1 


Total sales 4X85X93 shares 

Montreal Stocks 

Closing Prices December 4, 1978 

Quotations In CanaiScm funds. 

All Quotes cents unless marked 8 


Sales Sloe* 

100 AhwmoSt 
200 Asbestos 
3658 BnkMonl 
5500 Basic Res 
300 Can Cam 
7593 Can Bath 
700 DomTxtA 
3400 FCAtnt 
100 Irnasca 
1400 Lour Fin 
700 RsllendA 
1512 Royal Bk 
425 StetnbrgA 


Nleb Law cios Cha. 
525% 25% 25%+ V* 
843% 43% 43% — 1% 
5359* 35% 25%-% 
375 375 37S 
81246 12% 1246+ % 
514 13% 139*+ % 

811% 11% 11%- % 
300 280 200 —2 
837% 37% 37%+ 46 
5 9% 9% 9% 

8S96 896 8% 

13796 374* 37%+ % 
521 20% 20% 


Total sales 340X46 shares. 


Ctrte 

12 Month stack Sts. Cios* Prev 

High LOW Dtv. In s vm p/e WOs. High Low Quot. Close 


69* 296GnHWS 
IV* 2% Gengn .10* 
179a 1416 Gerb5c JO 
2*9* 164* GIcntF 1J0 
U% 7%GntY«U XM 
7V6 4%Glaarock 
27% 17 Gtatfttr M 
119* 6 GIsnGer .16 
2*9* lo%GMmr JOb 
14 79* Globeln JO 

1196 7V6 Gtesaer JO 

3% 2 Glavgr 
6% 3% Gkfirfaff .16 
19% lOWGaMitCyc 
44% SMGIdNUBt XBI 
15% 7V* GaWWH -64 
1%. % Goldfield 
2% 1% GoodLS 

3% % Gdrfch wt 

26 1896 GermR JOa 

10 7 GouWT J8 

13% 6% GrdhMf JO 

11% 546 GrandAu JO 

10% 7% GradC It JO 

19% 8%GrangrA 
99* 5T*GIAmlnd 
89* 4% GtBasInP 
25 1896 GILkCh 

9% IMGreenmn 
7% 59* GREIT A0 
259b 141* GressT 1.12 
23% 9 V* Gull ford JO 
33 23% GlfCan 1.14 

11% 5 GuHstrm 


3 V* 

15 
8% 
1646 
31% 
13% 
10% 

7% 
946 
10% 
6% 
296 
17% 
12% 
12% 
7% 
9% 
7% 
916 
■ 43% 
2794 

16 
13% 
26% 

7% 

6% 

33% 

26 

14 

416 

21% 

27 

14% 

11% 

479* 

->1516 

8% 

<716 

89* 


1V» HQlcoPd 
PMHallSM JO 
3 Ham pin 
10% Hannfrd JO 
19% Hartand X0 
796 HartzM JO 
7% Hasting JO 
3% HawolA .lie 
3% Htthcti 
6% HoffhM 32 

2 Helnlck X 5a 
IV* HeitmMig 
9% Hesse JOb 
396 HfGlnC Jdl 
4%HlSheor Ate 
5% Highland 
44*Hlpfmtc JO 
396 Hotman ,15e 
5V» HollyCP 

331* HomeOA U0 
21% Hormel U6 
6% HarnHar 
8% HoapM jo 
W b HosMln .lOe 
4% HousRan jo 

3 HomM/1 
13% HouOM X0 
1S16 HauO pfl J9 
6% HoweIC J0 
216 Howell -15e 

22% HutellB 1 J4 
24% Hubbl pf2X6 
516 KuckM* J£ 
596 HudsnGn 
33% Hud BO I JO 
844 Huffy j# 
396 HuntH JOe 
23% HuakyO 1 
3 Hycel 


3 

10 
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OPEC Nations Top Borrowers of Funds, BIS Reports 


Eurocurrency Interest Rates 
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(CofUmued from Page 9) 
main reason was the improved 
exchange-maricet climate. It said 
the temporary recovery of the dol- 
lar during that time helped to lower 
demand outside the Uni led Slates 
Tor dollar credits for hed gin g or 
speculative purposes. At the same 
lime, the dollar became somewhat 
more attractive as an investment. 
outleL 

BIS said that while the oil ex- 
porting countries were the largest 
net borrowers in the second quar- 
ter, non-oil developing nations 
were the largest on a gross basis. 
This group of countries borrowed 
54.2 billion in new funds. But they 
also deposited $2.1 billion in new 
funds. 

For the first half this year, the 
non-oil developing nations bor- 
rowed $7.5 billion of new funds, 
three limes as much as in the like 
year-earlier period. On a net baas, 
they shifted from bong net sup- 
pliers of funds to the international 
banking sector, to the extent of 
S2J3 billion, to being net borrowers 
of $3.1 billion in the latest six- 
month period. 

East European nations borrowed 
52 billion in new funds during the 
second quarter this year. BIS said 
that whereas the oil and non-oil de- 
veloping countries as well as East- 
ern Europe stepped up their inter- 


national borrowing during the sec- 
ond quarter, developed countries 
outside (he Group of 10 borrowed 
much less and actually were net 
suppliers of funds. Their new depo- 
sits totaled SI -4 billion, and they 
borrowed only $600 million. 

BIS said growth in the second 
quarter of the Eurocurrency market 
was estimated to have been of the 

Schultze Sees 
Inflation Easing 

WASHINGTON, Dec. 4 
(Reuters) — Chairman of the 
Council of Economic Advisers, 
Charles Schultze. said he expected 
U.S. inflation to be significantly 
less than 7 percent by end-1979 
compared with around 10 percent 
at present. 

Speaking on television, he said 
President Carter's program of vol- 
untary restraints on wages and 
prices may provoke some strikes 
around the country. But he added 
“this may be die price we have to 
pay; we need to get the rate of both 
wage and price increases down.” 

He said the program should 
show increasing signs of effective- 
ness during 1979 with a significant 
and measurable edging down of in- 
flation by the middle of the year. 


same magnitude as in the first 
quarter, or about $10 billion, bring- 
ing the total amount of credit out- 
standing to S320 billion. However, 
it pointed out that if valuation 
changes were excluded, second- 
quarter growth actually accelerated 
to about $1 1 billion from $6 billion 
in the first quarter. 

About 30 percent of the new 
funds were taken up with in the re- 
porting area, with a substantial 
amount of new lending to the Ital- 
ian nonbank sector. The West Ger- 
man non-bank sector, in contrast, 
reduced its indebtedness to the 
Euromarket This sector had been 
one of the largest lakers of new 
funds in the two preceding quar- 
ters. largely through Euro-Deutsche 
mark, credits from banks in Luxem- 
bourg. 

Non-oil developing countries 
took $1.9 billion of new funds. 
Eastern Europe $1.5 billion, but 
growth of credits to other devel- 
oped countries ground to a halt, 
BIS said. Claims on the United 
States, which in connection with 
the exchange market turbulence 
had shown a $2.8-billion decline in 
the first quarter, rose try SI. 1 bil- 
lion in the second period. 

BIS said banks in Japan, which 
had experienced large inflows of 
yen funds from abroad in the lost 
quarter of 1977 and iri the first 


quarter this year, became subs tan 
lia) net exporters of new funds ii 
the second quarter. Their externa 
assets in domestic and foreign cur 
rencies expanded by S2.4 billion 
At the same time, their external lia' 
biliiles were reduced bv $2 billion 
largely because of a SI. ^-billion de 
rline in non-residents' free yer 
deposits. 

Gains Forecast 
In U-S. Housing 

Washington, Dec. 4 (ap-dj; 
— U.S. housing construction 
should remain relatively strong in 
1979. declining only about 14 per- 
cent to 18 percent from this year's 
high levels, a panel of housing 
economists predicted. 

“Next year basically is going tc 
be a good year for housing,” said 
Thomas Harter, chief economic 
for the Mongage Bankers Associa- 
tion of America, although he pre- 
dicted “a lot of regional differenc- 
es" in the 1979 housing market be- 
cause erf the effect of usury ceiling 
in some states. 

Jerry Pohlman, vice president 
and chief economist for California 
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CROSSWORD— — By Eugene T. Maleska 



ACROSS 

X Aspect 
S Small valley 
9 Heater 

12 False god 

13 City in southern 
Illinois 

14 Smarting 

15 Whimper 

16 One of the 
Robins 

17 Letter before 
kappa 

18 Loses one's head 
20 Orders back 

22 “Pony Boy” 
composer 

24 Isaac’s mother 

25 Even score 
27 Increased by 
29 Capacity units 

in Europe 
32 Novelist Levin 
S3 Allegro, e.g. 

35 Exhaust 

36 Chuck-wiUV 
widow, for one 

38 Paul’s 

companion 
46 Ancient ship 
41 Bar, at the bar 
43 Singles’ concern 

45 Rock pinnacle 

46 Frank Norris 
novel 


48 Green wing 

49 Sooner than 

50 Eating place 

52 Grassy surface 

54 Showed 
contempt 

56 He makes 
reparation 

59 Competes 

60 Parking space 

62 Senorita's kiss 

53 Bridge seat 

64 Actor Flynn 

65 Peak under a 
peak 

66 German river 

67 Newspaper 
section 

68 Potentate of the 
past 


DOWN 


1 Blockhead 

2 Thought 

3 Dejection 

4 - — May, in 
“Tobacco Road” 

5 Move restlessly 

6 Falsifier 

7 Eastern Indians 

8 Sane 

9 Kindly 
generosity 


16 Wiles 

11 Sri Lanka export 

13 Makes a chess 
play 

14 “OF Blue Eyes’’ 
19 Hook or Cook: 

Abbr. 

21 Like the Mojave 
23 Summer 
forecast 

25 World’s highest 
land 

26 European sea 
28 Chair part 1 

30 Strictness 

31 Bedroom sound 
34 She wrote 

"Night-Side”: 

1977 

37 Most bemused 
39 Embankment 
42 A source of resin 
44 Wood strip 
47 More succinct 
51 Kind of rocket 

53 Capek character 

54 Where Rama 1 
ruled 

55 Go swiftly 

57 U.S. satellite 

58 Leonine lament 

59 Double u’s 
predecessor 

Cl Card game of 
ancient origin 


WEATHER 


ALGARVE 

C F 
»M 

Fair 

MADRID 

C F 

14 57 

Fair 

JUM5TERDAM 

6 39 

Otfvrcast 

MIAMI 

27 81 

Fair 

ANKARA 

4 39 

Cloudy 

MILAN 

1 34 

MNt 

ATHENS 

14 5t 

Overcast 

MONTREAL 

M 

Cloudy 

BEIRUT 

17 63 

Overcast 

MOSCOW 

-a 27 

Mist 

BELGRADE 

-1 30 

Mist 

MUNICH 

13 55 

Rain 

BERLIN 

-1 30 

Fair 

NEW YORK 

846 

Rain 

BRUSSELS 

337 

Mist 

NICE 

-3 27 

Cloudy 

BUCHAREST 

0 32 

Overcast 

OSLO 

7 45 

Rain 

BUDAPEST 

-1 30 

Overcast 

PARIS 

-2 28 

Fair 

CASABLANCA 

21 70 

Fair 

PRAGUE 

12 54 

Rain 

COPENHAGEN 

236 

Overcast 

ROME 

0 32 

Cloudy 

COSTA DEL SOL 

22 73 

Overcast 

SOFIA 

—4 25 

Cloudy 

DUBLIN 

7 45 

Ctaodv 

STOCKHOLM 

10 » 

aoudv 

EDINBURGH 

5 41 

Rain 

TEHRAN 

18 64 

Overcast 

FLORENCE 

938 

mist 

TEL AVIV 

15 59 

Rain 

FRANKFURT 

2 36 

Overcast 

TOKYO 

13 55 

Rain 

GENEVA 

236 

Rain 

TUNIS 

15 59 

Rain 

HELSINKI 

-7 19 

Snrn* 

VIENNA 

— 1»0 

Overcast 

ISTANBUL 

10 SO 

Fair 

WARSAW 

-9 16 

Cloudy 

LAS PALMAS 

22 73 

Fair 

WASHINGTON 

19 66 

Cloudy 

LISBON 

16 61 

Cloudy 

ZURICH 

—4 35 

Mil 

LONDON 

LOS ANGELES 

» 43 

19 66 

Fog 

Fair 

(Yesterday's readings U j. and Canada at 1700 




GMT; Las Angelas at 2000 GMT; 
1200 GMT.) 
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INTERNATIONAL FUNDS 

ADVERTISEMENT 

December 4, 19781778 

The net amt vdue quofcdSora shown below toe wppt sd by the Fund* fated with the 
■i c epMon of some Swiss funds whew quotes aw baud on Issoe prices. The Mowing margin- 
ed syrnbob i n dkate frequency of quotations su pyie d for the IHF: (d) daBy , [w]— weekly; 


[m)— m o nt hl y; |t } regda H y; (i) invgutariy. 
BANK JULIUS BAER & CO Ltd: 


Other Funds 


— IdlBaerbond SF74U0 

— (d ) ConBar SF 686.00 

— Id) Grater SF56ZOO 

— (dlStockter SF 725X0 

BANQUEVON ERNST & Cl E.: 

— (dICSFFund SF1WM 

— Id > Crossbow Fund. 5F3.77 

— (d ) ITF Fund N.V SS.1I 

BRITANNIA TRUST MNGT.ICI! Ltd.: 

— i wl universal Dollar Trust .. 

— tw> int'l HW Interest Trust. 

— <«) Hipti Inlemi Sterling.... 

CAPITAL INTERNATIONAL . 

— twl Caeital Inrr Fund 

-iwl Capitol Hollo S.A. 

— Iwt Convert (Me Coaliol SjV 


(wl Alexander Fund 

|w) Trust cor Ini. Fd IAEIF),. 

twl Austro 1- Select Fd- 

(wl Bonaulex - issue Pr. 

(w)CAMIT- 

I w) Capital Gains Inv 


SUM 
S0.fi 
CO. 96 


S1745 

510.29 

S26J9 


(d ) CoaltaJ Rentlnvest 

Id ) CortWco Open-End Fund 

lw) Citadel Fund- 

(wl Cleveland Offshore Fa... 
(w) Convert. Fd Int. A Certs.. 

(w> Convert Fd Int. B Certs .. 
Id) Convert. Band Fd.N.V.... 

(wl D.G.C 

Id ) Dollar Fund lex-Dtvld.1 . 
(d ) Dreyfus Fund Inll 


CREDIT SUISSE. 

— Id t Actions Suisses S 283.75 

— tatConasec SFJupo 

— Idles Fond V Bonds SF65O0 

— Id < C V Foods- Inti SF 57 .SO 

— fd I Enerplr- Valor SF 67.75 

— Id I Ussec SF 3M.0B 

— «d » Eurooa-voiof SF ttaoo 

OIT INVESTMENT FRANKFURT: 

— fd 1 Concentre OM 21.90 

— td » tnt'l Rmlentond DM 7080 

fidelity po Bo« *71 Homliloa Bermuda: 

— twl Fidelity Amer. Assets... iau- 

— Id > Ftde’itr Dlr.svss. Tr. ... SMUP 

— Cw* Fidelity Int I Fund S 20.87 

— (w> Fldelftv Roclile Fund .. S54A3 

— Iwt Fidelity World Fa S 1101 

FIDELITY FOB 195. St Heller. Jersey C.I.: 


(wl Dreyfus (nteromfhienr .. 

(d > Europe Obi loot Ians 

(w> First Eaow Fund 

(wl First iniem'l Fund 

(w) Fonselex issue Pr 

(w I For mu (a Selection Fd ... 

(d) Faadllalla 

(dl Fronkt.-TruU intent ns. 
(d 1 Fund of N.Y. (ox-dlvld ). 
(w) Future Australia Fd 

(d ) Global Int'l Fund 

IwJ Haussroann Hldos. NV .. 
(I) H.O.I.T. Hofael 


— twl Fidelity Slerllno A .. 

— iw«tla«ilt* Star lino B 

— |w| Fiocin* Slerllna O 

GT MANAGEMENT LTD- 

— iwt Brrrv Poc. Fd Ltd 

— iwiG.r Asia Fund 

— Id 1 G.T. Bond Fund.. .. 

-Inter OoHor Fund 

JARDlNE FLEMING: 

— tr 1 jaraine Japan Fund... 

— ir ) Jotalne S.E<m Asia. . . . 


EUO 
C92S 
C 14.72 


15171 
HAS 1006 
S 1X48 
lid 


(d) lestund 

(d ) Indosuez MulHbonds 

Id ) mrerfundS-A 

(wl iniormarkei Fund 

fw) imersefex poc Fund 

(w) Int'l Inc Fund < Jersey I... 

<r 1 um securities Fund 

(rl Invest Atiantlaues 

id > uaiamerleo Sjl Funa. ... 
(r ) italfortune Inn Fd SJL... 

(w I Japan Selection Fund...., 
(w) Jaoan Padflc Fund ....... 

(d ) KB Income Fund 

(d 1 Klehiwort Benson Int. F . 
(w) KIMnwort Bern. Jap. F„. 

f> I Leverage Cm. Hold 

(wl Luxfund 


LLOYDS BANK INT. POB <3S GENEVA 11 


— (w) Searo (N AV I IMJ7 

ROTSCMILD ASSET MGMT (Bermuda) : 


— 1*1 Reserve Assets Fa Lis., 
SoriDGPOUPE GENEVA 

— <r ) Porton S„. REM 

— ir t Securswies 


SWISS BANK C0RP: 

— td i Amarteo-votar 

— Id t Intervelar 

— td ] jooan Portfolio ..... 

— IdlSwHsvotarNvwSer 

— idiumv Bond select 

— Id i Universal f vnd 

UNION BANK OF SWITZERLAND- 

— Id) Ante U.S. sn 

— td 1 Bond lnv*u 

— tdi Convert limil - 

— fdiEuntEuroeeSA 

— ICI Fcnso Swiss » 

— to t G*oo*n»eyt 

— td i Pacific invest 

— Id * Rametoc-mvest 

— (diSatitsouttiAtrSn 

— fd I Sfma S*m R Est 


UNION INVESTMENTJtromduft 

— td * Attentletand*. 

— tdiEuraoefonm 

— IdlUnlfondK - 

— to i onkemo. 

— IP » Unlwwcwtl 


*0 77 


SFmoo 
SF 4100 
$F 409.50 
5F 22135 

3 FWJW 

SF7149 


SF20 73 
5F617S 
SF 67.25 
5F 11175 
5F94J2S 
SFS3JQ 
SF76M 
SF23UB* 
SF 11UQ 
SFTKOt 


DM 11A5 
DM 2190 
DM1124 
DMJ9J0I 
DM 6200 


Id 1 Mediolanum Sal. Fund .... 

(d I Neuwlrtn int'l Fund 

(dJ Neuwlrtti inv. Fund 

(wl Nippon Fund— 

(w) Nor. Amer. Inv. Fund 

(w) Nor. Amer. Bank Fd 

(w) NAM.F 

(d ) Putnam Internl Fund 

Id J Rente Fund 

(a i Rentlnvest 


(oi Sate Funa 

(d I Sate Trust Funa 

(wl Samurai Portfolio 

( ) Shore Realty N.V-.,......., 

( .) Shore International N.V.. 

(wl SMH Special Fund 

(w) Soros Fund 

(W) Talent Global Fund 

(w) Tokyo Poc Hold (Sea) ... 

(wl Tokva Poc HoW N-V 

(w) Transpacific Fund •■■■.— 
(rl Uni lire Assurance O’sew . 

1w> United Cop inv. Fund 

<m) Uta inn Band Fd 

td ) U i. Trust invest Fd....... 

(wl Western Growth Fund..,. 
(O I World Enulty Grth. Fd ... 

(ml Worldwide Fund Ltd 

(w) Worldwide Securltes 

(w) worldwide Saectal ........ 


SMI 
S7J79 
STAS 
5F I25JS 
S9J5 
S 1152 

LF U76JW 
S 160.11 
S102 

* 86644 

sios 

11129 

STJS 

S4540 

S02S 

5 1540 

*75-56 
LF 1/134-00 
S3A4&A5 
519103 
SF 1,55540 
SF 5*26 
$1150 
DM40A6 
*032 
AuvSV.05 

DM 652 
524151 
*3080 

5 1056 
S 106.14 
S9.9T 
S 1*452 
FB 7.12250 
S2439 
S62S 
SS559 
1009 
SOOf 

IM4f 
S4453 
LF I51O50 
*11 JO 
S 39.10 
54245 
S 25.16 

51045 
i 046 
S1JD 
S2042 
*5.12 
*128 
5 61 JO 
S2O40 
LF 1,90100 
LF 82540 

S446 
S9-52 
SF 7640 

5 1541 
S44H 

DM95J0 

S533-M 

11074 

S4193 

56106 

S34J3 

son 

5243 

1)0153 

110*0 

17.19 

142058 

11246 

$6248 

14.99191 


DM — Deutsche Mark: * — Ex-Dhridena: 

• _ n«w: N JL— Not Available: BP — Bdsv 
um Francs; LF — Luxembeurv Francs; SF • 
Swiss Francs: +— Offer artces: o— Allied; 
b — B W C7»pnpe p/v 1 10 (* $7 per umr. S/S — 
Stack split: •“ — Ex RTS : ”S“ —Suspended; 
N.C. > Not communKoted; * — • - Redempl 
price -Cx-CouPQn. 
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1% STILL WORKING 
ON MV BOOK ABOUT 
THE LIFE OF BEETHOVEN 



REMEMBER HOU) IN CHAPTER] 
ONE THERE U^5 7KIS 
FRU5TEATEP GIRL WHO 
KICKED HIS PIANO? 




SHE N 

poes nr 
, v as Ain/ 

h 


BOOKS. 


B. 

C. 


t&o w ve a zoo-fzxmc? ballerina 

w aofe li ear on aeK feet. . . 


AhiD I’LL. ‘SHOVV \&U A TUTU &LL£E> J 

wirn neuiM. J 



MY NBW DUTIES AS 
^ AZT\N& j 

W ~ Trie KINS’ ^ 
| ifJ&iersTR+r 1 

/7mus3t^\ l*: 
f M MW 

l ipict! I 





^ 4it 


YcV C&V T 
Mv&l&t&ur 
ir 





Unscramble these four Jumbles, 
one letter to each square, to form 
four ordinary words. 


LU 

> 

ow 



^ 1 

M 




XlMIM 

REIND 


mz 



VOALAW 


□ 



a_ 


DILI 

BER 

ZD 

in 


Yesterdays 


Now arrange the circled letters to 
form the surprise answer, as sug- 
gested by the above cartoon. 


Print answer hem: TXT I X X XT ’ 

(Answers tomorrow) 

I Jumbles- HEARM ABBOT JUMBLE ADVICE 
j Answer: a bridge foundation that may collapse— 

A CATO TABLE 


THE COUP 

By John Updike. Knopf. 299pp. $8.95. 

Reviewed by William McPherson 


\ 


K 


r-pO STEAL a phrase from that 

X notable phrasemaker Gore 
VidaL “The Coup” is a novel in the 
form of a memoir. It is John 
Updike’s eighth novel (and 22nd 
book) in 19 years, and, on the sur- 
face at least, it is very different 
from its predecessors. 

The narrator is the commander- 
in-chief of the armed forces, minis- 
ter of national defense, and presi- 
dent of Kush, a fictional constitu- 
tional monarchy south of the 
Sahara — “with the constitution 
suspended and the monarch 
deposed.” The terrain — a large, 
drought-ridden and destitute en- 
clave locked between the desen and 
the forest — is as exotically differ- 
ent from Updike's familiar Penn- 
sylvania and Massachusetts 
landscapes as CoL Hakim Felix D- 
lellou is from Rabbit Angstrom. 
But “the great urgencies of sex and 
death.” as Updike called them in 
“Rabbit. Run,” the Calvinist tem- 
perament (speaking this time in the 
accents of Islam), and the bemused 
vision, stark and funny at once, re- 
main the same. 

“The life of a charismatic nation- 
al leader cannot be ail roses,” the 
colonel notes with his accustomed 
stoicism in the face of adversity as 
well as glory, and at this moment 
his life is anything buL CoL Ellel- 
lou has just lost his wallet contain- 
ing his credit cards, Brezhnev’s un- 
listed telephone number, the 
) shots of his four wives clothed 
his mistress in the nude — - not 
to mention his charisma and his job 
— at the hands of a thirsty mob 
driven by “the white devil’s offer” 
of free beer. Moreover, he has sus- 
tained “one cracked rib, a fat lip, 
the removal of [bis] shoes, [and] the 
bestowal of a quantity of derisive 
rule.” Yet as he says, usually in 
third person but now in the 
first, “I live.” It is less a ciy of exal- 
tation than an acceptance of the 
fact 

The land of Kush is a blighted 
place. Its economy is based on pea- 
nuts which are exported to Mar- 
seilles where the ou becomes “the 
basis of heavily perfumed and erot- 
ically contoured soaps destined not 
for [the colonel’s] naturally fragrant 
and affectionate countrymen but 
for the antiseptic lavatories of 
America — America,” as the colo- 
nel puts it, “that fountainhead of 
obscenity and glut” But unfor- 
tunately the United States has a 
surplus of peanuts, which has un- 
dercut the world market and de- 
stroyed the economy of Kush. At 
the same time, the United States is 
flying in tons of Corn Curls, Total, 
Carnation milk (“just add water” 
— but in Kush water is more preci- 
ous than blood), and cream of cel- 
ery soup, which the colonel wishes 
torqccL 

“Who’re you trying to kid?” an 
ill-fated AID officer tells the colo- 
nel. “These cats are starving. The 
whole world knows it, you can see 
'em starve on the six o’clock news 
every nighL The American people 
want to help. We know this coun- 
try's socialist and xenophobic, we 
know EUetiou's paranoid and may- 
be schizo: we don’t care. This kind 
of humanitarian catastrophe cuts 
across the political lines, as far as 
my government’s concerned.” 

“Areyou aware,” the unrecog-^ 
nized EUeOou asks him, “that your 
government’s cattle vaccination 
project increased herd size even as 
the forage and water of this region 
were bring exhausted?” 

“I’ve read that in some report, 
but. . 

“And that the deep wells drilled 
by foreign governments disrupted 
nomadic grazing patterns so that 
deserts have beat created with the 
wells at their center? Are you 


Solution to Previous Puzzle 
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Bridge 


aware, furthermore, that climax 1 
conditions in this region have bes 

the same for five years, that the *hu n 

maniiarian catastrophe' you spcgiy '' 
of is to us the human conditionT ,• 

The colonel, of course, knows j iff 
lot about the human condition. Hi' - 
is an educated man (McCartb 
College, Franchise, W{&^ - w ^ 
’50s). He is a passionate advocat, 
of Islamic Marxism, and harbor 
an equally passionate aversion u 
the united States. He travels aboq 
his country disguised in rags, tb ■- 
better to mingle with his people £ 
their suffering — followed by y 
silver Mercedes. He loves the Ida. 
he deposed, whose head he lad* 
severs with his own hand. (“A star, 
such as Kush,” he remarks, “is fa 
thin to be administered except fr 
gestures.”) He knows the Koran 
every day he says his prayers. Even 
night (almost) he struggles vainly t 
overcome his impotence. He is, i * 
fact, a fascinating man — none, 
caricature derived from a cursor 
reading of Evelyn Waugh’s “Bfec 
Mischief” and “Scoop. And he fc 
in the words of his blond uppa 
middle-class American wife (nun 
ber two), “the most narcissist^ 
chauvinistic, megalo maniacal, caq 
tonic, shizoid creep this creepy cot 
tinen t ever conj ured up.” 

“Her clinical epithets,” the coU 
nd says, “reminded me of fo 
book-club books — the warpm 
fading, termite-riddled stacks at 
rows of volumes imported from h 
native land, popular psychoto{ 
and sociology mostly. How to sn 
oeed, bow to be saved, how to su 
vtve the mid-li/e crisis, how to fie . • 
fulfillment within femininity, ho 
to be free, how to love, how to fai 
death, how to harness your /ant 
sies. how to make dollars in yoi 
spare time — the endless sdf-he 
and self-exploration of a perforx 
anoe-oriented race that has nev 
settled within itself the fundama 
tal question of what a man is. 
man is a clot of blood.” 

Fundamental questions troub 
the colonel. He speaks of the net 
for forgiveness and is asked wh. 
he had done to forgive. 

“I was bom of a rape, 11 j 
replies. “And now I govern a star 
ingland.” 

The land, however, is not to 1 
starving for long, nor is EUeilou 
it His austere vision of t 
ic Kush is sold out by d 
minister of the interior when ofl . 
well as water is discovered in d 
Ippi Rift (“Prettiest sludge T 
seen outside of Oklahoma.” says 
U.S. engineer.) The colonel is t 
ported to be away from the capit 
on a fact-finding mission, and lat 
he reads that he has been abducu 
by leftward-leaning terrorists. V 
city, rather like Bayonne, th-. 
grows up around the oil rigs • 
named Eliellou, after the “Pre 
denl-for-Itife and Supreme Tent- 
er.” Its new drugstore dispeos 
cans of soft drinks, candy-color- 
condoms and cream-colored vibt 
tors, deodorants and mouthwash* ~ 
EUeilou, shoeless now and unrecc r ; 
nized in Ms rags, gets a job first 
a short-order cook in the city, ar 
then as a parking attendant, Defo 
he extorts a pension from the nc 
government and moves to a villa 
the south of France. In that or 
genial climate he writes, in an " 
aymity and silence, these memoir 
“his face downcast to the adders "■ 
which he pens long tendrils like tS 
tendril oos chains of connngeni 
that have -delivered us, each, >\ - 
where we sit now on the skin of d - • 
world, waterlilies concealing a 
masses of root-” : . 

The Calvinist god — and the 
of Islam, too — may be meraf . . 
but he is also just, and justice 
stringent. But surely no one whe 
read “Couples” — or any <: . 
Updike's other books, for that ml . . 
teT — would expect Updike's Jot-., . 
view to be a barrel of laugh 
Humor, though, flashes in the pa 
oculars, and “The Coup” is a vo 
funny book as weU as a very serial- 
one. It's the work of an inteUigajffl/jJ,' 
and funny and .passionate man - ( u 
and it’s good. 


William McPherson, who lastya 
won the Pulitzer Prize for Distil 
guished Criticism, is the iVas/u'ngte 
Post's book critic. 

OWashutgion Post 


.By Alan Trusca 


Imprtmepar P.I.O. • Bd Ney Paris 75018 


'I CANT HELP rT,t)EAf? - ■ . 
ONIONS MAKE ME CSV/ 


* MOW YA KNOW KOWI 
FEEL ABOUT CARROTS 1 " 


On the diagramed deal. South 
reached the normal game contract 
after opening with a weak two-bid 
in spades. North, using the Preci- 
sion System — in which a response 
of two no-trump asks the opener to 
bid a short suit — was hoping for a 
three-heart rebid dial would open 
up slam possibilities. When South 
denied a short suit. North sealed in 
game and West led a club. 

The opening dub lead was 
ducked, a good technical move -to 
sever the defender’s communica- 
tions. East won and returned a dub 
for want of anything more con- 
structive to do. 

South drew trumps in two 
rounds ending in his hand and 
faced a planning problem. One ob- 
vious possibility was to lead the 
queen of hearts^ hoping to develop 
that suit for' diamond discards. This 
Ian would have succeeded, for if 
est covers with the king, the suit 
produces three tricks. East would 
have no safe leave after winning the 
second round with a jade. If West 
chose not to cover the queen, a 
heart ducked to the jack would 
end-play East. 

South found a more-esoteric way 
to make 1 1 tricks. Instead of play- 
ing hearts, he took a diamond 
finesse, hoping for an even split in 
that suit to provide a heart discard. 
East won with a king and should 
have returned the suit. Instead be 


shifted unwisely to a heart, an d 
safe play, since West would ha* . 
led the suit originaliy, holding :< 
king-queen combination. . ‘t. 

South played low. and the "kin . 
forced the ace. Since dummy's n 
maining trump was not an entq ' 
South could not hope for moi 
than two heart tricks, so he ran a 
but one of his trumps to produc \ 
this ending: ' ’ • 

When the Iasi trump was led atf 
the diamond seven was throw 
from dummy. East was squeezedu 
the rare criss-cross position. Which *. 
ever suit he discarded gave Soufl > . 
his oven rick. 


NORTH 
*K43 
O A 1097 
0 AQ76 
+ A8 


p w b 


WEST 

±* 2 

9K654 

OJ9 

+Q9542 


£A5T(D) 

*106 

OJ83 

4K1043 

*KJUJ7 


SOUTH 

4AJ9875 

<?qz 

0852 

... 

North and South were vutaeraM* 


The bidding: 


East 

Sonth 

West 

Pass 

2* 

Pass 

Pass 


- Pass 

Pass 

Pass 

Pass 


2N.T- 

4* 


West hda dob four. 
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Slaubachs Passing Leads Cowboys 
To Victory Over Patriots and Title 



3-Division Plan on Agenda 


Baseball Meetings Open 


; ,1 I ^ Winners Gain 

■ •44 ■ Payoff Berth 

, r “ "■’«!!; <• IRVING, Texas, Dec. 4 (UPI) — 
i ■ N| ii,-.. |> lr Two second-half touchdown passes 
i 1 by Rjokt Stan bach — one on a 

.. '"■Vi.- trick play — and a one-handed in- 

' . 1 - , j p k jl" imxptiou by defensive end Harvey 

S Martin helped rally Dallas to a 17- 
' -l vk i,. £v t 10 triumph oyer New England here 


:* ‘x- yesterday, chnching the NFC East- 

K “ h. i, , la *l r , cm title for the Cowboys. 

.."H It was the 12th time in 13 years 
M. i. pallas has qualified for the Nation- 
•' •>» al Football League playoffs. 

: ft h- The Cowboys had to overcome a 
* ,n *sA > : bland first half in which the Patri- 
«.'*’% t &$ had a chance to break open the 
>=• game: Staubach completed 15 of 27 


1, It was the 12th time in 13 years 
^ pallas has qualified for the Nation- 



■ '' t Mv ,N; for 243 yards, setting a team record 
'• <:;,i -y for most completions and most to- 
" . ( . i' - * tal passing yardage in a single sea- 

■ '"'C.son. 

, „ '""-'"a.! It was Staubach's 40-yard toucb- 

. .. u r- down pass to Tony-HiD with 1:56 
- ■' : “itiv c £ left in the third period that drew 
" V P Dallas even with New England. 
. !• Until that point, the Patriots had 
'■T'tik| l \ dominated play, but the Cowboys 
. , ‘ , u«i MtiS % oidusd the Patriots when fuDback 
• .. ‘ - the Scott Laidlaw, after taking a han- 
’’ . '""‘.fMJtfj ‘ dtrff from Staubach, slipped the 
rtiip. 1 ^ ball back to the quarterback, who 
, " 1 ' 1 '‘TuIji j. tb«m found’ Hill behind the New 
1 " 11 "“■•th i^,- England secondary. 
nv ^ Three plays into the fourth quar- 

:,l ‘- i'ri'tf l" ter, Martin, stilJ recovering from a 
v> >thin ro^. knee injury that slowed him at mid- 
' h’l.Atb season, reached behind his back 
'■ M and picked off a screen pass from 

" • iii ik- Steve Grogan that was intended for 

!i: 1 - ■ !i. t m,?; - Sam Cunning h am. 

■ * i-i..r.,i u . n ■■ That set up the Cowboys at the 

■ :ir.i r . uc Patriots’ 39 and on third-and-seven, 
n „ v |, r\~ Staubach eluded a blitz and hit Bil- 

.Itu, ly Joe DuPree with a 36-yard scor- 
Hvj- 6 ingpess* 

*‘i:, [|)fc _ Steelers 13, Oilers 3 

.....J)' -At Houston, Terry Bradshaw's 5- 

i ’ , yard touchdown pass to John Stall- 
,k * '^c worl h and Hoy Gerda’s two field 
, •’ goals backed a Pittsburgh defensive 
1 ^ effort that held Houston to 164 
yards total offense in the Steelers’ 
•• • »•■»<! r. ij _3 victory over Houston. 

’ '' . By winning. Pittsburgh clinched 

"r-.i-u-if |ij e title in the AFC Central divi- 
sion. 

•• i; u-an^ Eleven players on both teams, in- 
•: 1 ■ ! eluding the Oiler’s record-seuing 
1 ‘■•■■v.irt running bade, Eari Campbell, left 
* 4bf.-. the game with injuries. Campbell 
1 ' ri* .'»• mfftued bruised ribs late in the first 
• 'r.fl • .quarter and did not return. 

■'•■" •I'V Houston only had one serious 

• i • v . scoring opportunity and that arose 

• > r when Oilers’ middle guard Corley 

• i Kjv. Culp recovered a Bradshaw fumble 
.. i !'•: at the Steelers’ 20 late in the second 

i ,;.i ■ quarter. But Pittsburgh threw 
. •< Houston back five yards and forced 
. ..... the Oilers to settle for a 37-yard 
.. . .. field goal by Toni Fritsch. . 





LW: 


AandcndPTMi 

Earl CampbdL the star running back of the Houston Oilers, 
grimaces in pain as he is helped from the field. He suffered 
bruised ribs in the game against the Pittsburgh Steelers. 

An Old Reporter 
Finally Gets His Due 

By Red Smith 


Broncos Beat 
Raiders 9 21-6 

OAKLAND, CaliL, Dec, 4 (UPI) 
— Denver, aided by Oakland 
penalties, got two first-half touch- 
downs ana then used an oppor- 
tunistic defense in (he second half 
to score a 21-6 triumph over the 
Raidem that gave the Broncos a 
one-game lead m the AFC WesL 

Linebacker Randy Gradishar 
broke the game open with 6:37 left 
when lie scooped up a missed han- 
doff between reserve quarterback 
David - H mtim and Mark van 
Eeghen and retained it 29 yards for 
a touchdown. Denver’s first two 
scores came on a 2-yard plunge by 
Rob Lytle and a 14-yard pass from 
Craig Morton to Haven Moses. 

Oakland’s only points came in 
the second quarter cm field goals of 
27 and 37 yards by Enrol Mann. 

The victory improved the Bron- 
cos’ record to 9-5, one game better 
than Oakland and the surprising 
Seattle Seabawks. 

The Broncos* defense, porous in 
the opening Half , shut down the 
Oakland offense in the final 30 



By Joseph Durso 


NEW YORK. Dec. 4 (NYTl — oId ^P 11 10 tra £ e Pty® 5 31111 t $ e 
After a record summer on the find, .^fj«agucs. In 


Jim Barr 


professional baseball turned in- 
doors today for its winter business 
meetings. And, before the week 
ends, the Boston Red Sox are ex- 
pected to trade Bill Lee, the Minne- 
sota Twins may trade Rod Csrew, 
and a formal plan win be offered (o 
restructure the major leagues into 
three divisions apiece. 

The stage for all this activity was 
set when 2,000 baseball officials 
converged on Orlando, Fli, from 
as far away as Japan and Latin 
America ana from the lowest minor 
leagues to the world champion 
New York Yankees. 

But most of the week’s attention 
win focus on two strenuous efforts 
that could change the faces of the 


Another Free Agent, Barr 

C7 But the i 

Of Giants, Joins Ansels S 


Seattle Seabawks. ORLANDO, Fla*, Dec. 4 (AP) — 

The Broncos’ defense, porous in The California Angels announced 
the opening half, shut down the yesterday the signing of Jim Barr, a 
Oakland offense in the final 30 free-agem pitcher with the San 
minutes, sack i ng quarterback Ken Francisco Giants last season. He 


Stabler four times for 50 yards in was signed to a four-year, $850,000 
losses. On the final sack. Stabler contract 


was injured 

H umm 


replaced 


Seabawks 47, Browns 24 
At Seattle, David Sims scored 


Barr, 30. was used as both a 
starter and a reliever with the Gi- 
ants last season, posting an 8-11 
record with one save and a 3.53 


At Seattle, David Sims scored earned run average. For TVi years 
three touchdowns, pacing Seattle to with San Francisco, Barr was 81-90 
a 47-24 victory over Cleveland that with a 3.39 ERA. 


k»i the Seabawks’ playoff hopes The Angels indicated that they 
alive while ending the Browns' planned to use the veteran right- 
chances. hander in their bullpen. * 

Seattle scored on its first posses- “We needed to solidify our 
sion, capping a 67-yard drive when bullpen by obtaining a right-hander 
Sherman Smith scored from the 1- who could pitch effectively in short 
**.. - . - relief ^ we believe Jim will fulfill 


yard line. The Seahawks made it 


Grich, Lyman Bostock, Rick Miller 
and Tom Griffin. 

Barr set a major league record 
for consecutive batters retired when 
be set down 41 straight hitlers Aug. in the National would be split into 
23-29, 197Z His best season was three divisions instead of two with- 
1976, when he posted a 15-12 in each league. The change would 
record and a 2. 89 ERA. take effect in 1980 and it would 

The Los Angdes Dodgers also give four teams in each league a 
made a heavy pitch for Barr, offer- shot at the playoffs, instead of two. 
ing him a five-year deal, but the and eventually the World Series. 
Angels guaranteed him be would 

notbe traded for at least the first Multiple Playoffs 

three years. The Dodgers would If so. baseball would join the 
give him no promise of mat kind. other professional sports in the 

television bonanza of multiple 

playoffs. In football, the 28 teams 

d ^ are grouped into six divisions in 

Rose Rejects Royals rwo conferences. In hockey, there 

KANSAS CITY, Dec. 4 (AP) — ore 17 teams in four divisions in 


26 teams in the major leagues: the league pennant, and the survivors 
old effort to trade players and the go into the World Series. But now 
new effort to realign the leagues. In some people are clamoring for 
both cases, the goal is the same: to three divisions in each league, with 
create more winners in a business the three winners entering the 
that drew a record total of playoffs along with a wild-card 
40,636.886 customers this year. team, the runner-up with the best 

The ti^TT aimed at “ U 
strengthening teams, one month af- ^ 

ter (& third annual free- agent auc- mana S cr . of the N * eB : We 

tion marteL Last December. 53 don 1 de3lr W *e league 

players were swappedin22 dertis in idenUt y b 1 cau ? e "““ft **» 
on/ week at the^winess con«n- 

lion: during the last six years, 322 ^?S‘,Ji. l RL^5 I ,h?; n 5f rby 
gla^h^ been trad£ in 119 

•ioned to mdc SKTSJ 1 SS? u uS 5 d 

JoeMo rea. jJCtaimii. Mete Vo ^ 

Bob Watson of Houston, Buddy nave a soot- 

Bell of Cleveland, Bobby Mureer of . T ,° dcI ? - 

the Chicago Cubs and Frank Tana- mtel X d,1 “ te the P roducI *»«»«« u 
na of California. would subtract some urgency from 

But the most sweeping change ^gidar season. Foi r 

will be placed before the conven- “j“ n P e le ’ bo ? 1 and the 

tion on Thursday when a 10-man ** ed Sox would have made the 
committee reports on the proposal Payoff this year, since they aided 
to regroup t£e teams within rach the regular schedule wilh idennfic^ 
league. records. Then their sudden-death 

ff the plan is voted, the 14 clubs w ° uld ha ^ e 

in the American League and the 12 b >' a playoff, three of five 

in the National would be split into *? r n }? el “ c wmner °* 


the plan is voted, the 14 clubs 


Rose Rejects Royals 


140 when Sims aided a 77-yard this role,** said Buzzie Bavasi, ex co- 


drive with a 1-yard plunge over left 
tackle. 

A 27-yard pass from Jim Zorn to 
Steve Largent made it 21-0 early in 


utive vice president and general 
manager of the Angels. 

Barr is the seventh player signed 
by the Angels since the free-agent 


NEW YORK, Dec. 4 (NYT) — standard that forced other newspa- other 
Twenty-five years late but still not pers to re-evaluate their local cover- safety, 
too late, the Metropolitan Golf As- age. Mr. Laney covered golf on the Sim; 
sodation has chosen Al Laney to Tribune for more than 40 years, downs 
recedve the organization's Distin- His collective efforts during that Eft 1 ” 1 
guished Service Award. The choice span form a body of work that fi« d . £ 
speaks well for the literary taste stands as a major contribution to * eDS ^5 
and for the memory of the selection the game of golf." 


the second period and Seattle’s market opened in 1976. 
Other first-half pants came on a were Don Savior. Joe R 


were Don Baylor, Joe Rudi. Bobby 


Pete Rose told the Kansas City two conferences. And in basketball. 
Royals today he was rejecting their 22 learns are split into four divi- 
offer and planned to remain in the sions in two conferences. 

National League. Since 1969. baseball has opera t- 

That left St Louis, Atlanta and ed under a simplified version of all 
Pitsburgjh in the running. Rose is tbis iraffsc. Each league has an East 
expected to announce a decision Division and a West Division; the 
tomorrow. winners meet in the playoff for the 


and for the memory of the selection 
committee, for more than a decade 
has passed since Al’s sensitive re- 
porting and beautifully crafted 
prose last appeared in the daily 
press. He covered sports in Ameri- 
ca and abroad for the New York 
Herald Tribune, retiring in 1967 
when the paper died. Now 82, he 
lives quietly in Spring Valley, N. Y. 


Sims scored his other touch- 
downs on runs of 19 and 9 yards. 
Efren Herrera booted a 38-yard 
field goal and a Seattle roolde de- 
fensive back, Keith Simpson, inter- 


U.S. Sweeps Titles in World Cup Golf 


PRJNCEVLLLE, Hawaii Dec. 4 


crated Mark Mfflei»s pass late in (AP) — John Mahaffey won the in- 
the fourth period and ran it back 40 title and with Andy North 


won the team championship for the 


tne rourtn period and ran it back 40 uaviuluw uut W1U1 rmuy jiui m 
Stopped!* War WooDd yard, for tfpnal Seattle koto. wonthe t^e ^jo n ^ip for.he 
D , - ai , . Cleveland's scares came on pass- Ututai States in yesterday’s final 

Before World War I Al worked es of 5 and 7 yards from quarter- muad ot World Cup golf tour- 
on the Dallas Dispatdi and the back Brian Sipe to Dave Logan and namcnt here. 

Minneapolis News. He fancied a 26-yard pass from Sipe to Greg North was second in the individ- 
hunsdf as a tennis player in those pnirtt Don Cockroft added a 40- u&l scoring, giving the United 


Minneapolis News. He fancied a 26-yard pass 
himself as a tennis player in those pniitt. Don G 
days, but a wound incurred with yard field eoaL 
the 308th Infantiy of the 77th Divi- 


whirs ‘i. . 

Er'SS- the Evening Mail, and to 1«25 ha 


v-i Nothing to Gain 

; SAN DJEGO, Dec. 4 (UPI) — 
' M The Chicago Bears, trying for their 
' ,|!/ t third vicloiy in a row, trade the 

• c \ frigjd Midwest for the warm cli- 
' 1 mate of Southern California to- 
1 • • night when they meet the San Di- 
’■ ego Charaers. another team with- 
‘■•outplayoff hopes. 

1 “The' weather will be a factor in 
the game," said the Bears’ coach, 
Neill Armstrong. “Maybe not so 
much in the game itself, but it has 
.. . l'-’ played a part in our preparation." 
The Bears were scheduled to ar- 
rive on the West Coast yesterday. 
, - but they flew out a day early bo- 
. .. cause at the snowstorm la the'Mid- 
. , west. 

The Chargers announced that 
. • James Harris, the veteran sccond- 
. : siring quarterback, will probably 
• '. stan because' of an ankle injury to 
■ Dan Fouts. 


ball ream, called the Naps after ’ u - L 

> ci jJS ag cr,Na P o. ? on P U 0 ^ SpaSSTtSStafiffi 

- A , . “IK J?: He was night editor but got away 
,pS3 Jo^JaSon^TNap^ tO MTOg^andteMiscluraimoi.- 
l^Ujoip.buuStplhey™ ^psforaeparatip^.theHer- 

ty Mathewson was a shining we __ .u- onU, Ammran mnnrtm 


iniahT^YTh. were the only American reporters 

?ZS%J!hnSP who covered the British and 
woe the gods just and life a lyric. British Amateur in 1930, the year 

Eoua 1 in stature with the princely ^ bb j , d ^ fcSe 

<£*£££ S ’30s he &ed to New 

Si York . f or some years went 


McLoughlin, the “fiame-thatebed 
California Comet of tennis. 


Way Bade When lar events. 

In 1914 Al was on vacation in 
New York and sat in the stands at 
the West Side Tennis Dub in For- 


abroad each spring to do Wim- 
bledon. the British Open and simi- 
lar events. 

By that time, the place in his es- 
teem once occupied by McLough- 


NFL Standings 

AMERICAN CONFERENCE 
Pnft 



W 

L 

T 

Pci. 

PF 

PA 

**«w England 

10 

4 0 

.714 

329 239 

Miami 

9 

s 

0 

■643 

336 

245 

NYjieta 

8 

6 

0 

sr\ 

318 

297 

Balil more 

S 

9 

D 

JH7 

212 

365 

Buflato. 

4 

Central 

10 

8 

.286 

257 

314 


W 

L 

T 

Pet. 

PF 

PA 

e-Pmetairgh 

12 

3 

8 

XT 

300 

165 

Houston 

9 

S 

a 

JM 

242 

241 

Ctevetond 

7 

7 

0 

JH 

281 

274 

Cincinnati 

3 

West 

n 

0 

.143 

184 

249 


W 

L 

T 

Pet 

PF 

PA 

Denver 

9 

S 

0 

M3 

241 

174 

Oakland 

8 

6 

0 

sn 

278 

240 

Seattle 

8 

a 

0 

sr\ 

312 

302 

San Diego 

6 

7 

0 

M2 

233 

268 

Kansas Oty 

4 

10 

0 

JB6 

221 

280 


the West Side Tennis Club in For- fe^ d ^ 

esc Hills watching McLoughlin de- SSSS Ait 

feat Norman Brookes of Australia, ^ 

17-15, 6-3, 6-3, in the historic match J” ltl g£ 

in thc E^vis Cup challenge round 

that did for tennis m America what i.f rr “*v . ‘ tt 

done for golf. 
year earlier by beating Harry Var- 

don and Ted Ray in the U S. Open. Laney on the Babe 

Al already had a regular after- ■ * 

school job on the Pensacola Jour- What did he Tifrite like? WeD, in 
nal and that afternoon at Forest 1954 he covered Babe Didrikson 
Hills he conceived an ambition to Zaharias* 12-stroke victory in the 
become a tennis writer. In time be Women’s National Open just a 
covered all sports but It was tennis year after a cancer operation. 


and golf that brought out his most 
graceful writing. 


“She acted the part of a champi- 
on to perfection,” he wrote, “and 


The Metropolitan Golf Assotia- her progress twice around the 
lion citation notes that “Despite his course was a queenly procession 
international reputation — or be- with her nearest pursuers, already 
cause of it — Mr. Laney worked dimly seen in the far distance at the 


y worked dimly seen in the far distance at the 
just as hard at covering Met area start fading more and more out of 
events as he did at the Masters. No the picture as the day wore on.” 
one knew more local golfers and no AL is a gentle man, fanatically 
one made more visits to local clubs neat. On the golf course you wool 
than he. He made his readers aware usually see him walking alone, ai 
of golf in their area and thus set a ways wearing a snapbrim hat c 


Planes Spot 
2 of 6 Missing 
In Yacht Race 

BREST, France, Dec. 4 (AP) 
— Hanes searching thousands 
of square miles of the Atlantic 
today found two of six single- 
handed sailors missing in a race 
from France to Guadaloupe, 
Navy headquarters said here 
today. 

The youngest competitor, 19- 
year-dd Yves Le Cornec, was 
spotted some 270 miles east of 
the island, apparently in good 
shape with his yacht doing a 
steady eight knots. 

Arid Yann Nedelec, also out 
of contact for weeks, was re- 
ported becalmed only a few 
miles from the finish Hue. 

The other sailors being 
sought are Alain Colas, Aline 
Marchand, Jean-Picrre Barrault 
and Jacques Palasset All are 
French. Of 38 starters, 14 have 
finished the event, 12 formally 
abandoned and 8 have been 
sighted. 

Major concern is being ex- 
pressed for Colas, one of 
France’s most experienced 
yachtsmen. In his swift trimaran 
Manureva, Colas should have 
finished the race with the 
winners last week, but has not 
been heard from since Nov. 16. 

French amateur radio opera- 
tors reported apparent distress 
signals from Colas yesterday, 
but the reports, conflicting in 
some details, are still being veri- 
fied. 


North was second in the individ- 
ual scoring, giving the United 
States a sweep in the competition. 
The U.S. team finished a dismal 
eighth last year. 

The Americans won by 10 
strokes ova Australia, which came 
on to pass the struggling Canadian 
entry, Dan Halldorson and Dave 
Barr. 

“Winning the team title is the 
important thing.** said Mahaffey. 
North agreed. “We came ova to 
represent the United States the best 
we could,” North said. “To do that 
we had to win. Second or third 
wasn’t good enough." 

Mahaffey and North had a team 
total of 564, or 12 under par. 

Canada, the surprise leader 
through the first two rounds, was 
ambushed by a triple bogey-6 that 
struck down Barr on the seventh 
hole. He got it in a couple of bunk- 
ers and eventually three-pulled. 
The Canadians, the only team in 
position to challenge, never recov- 
ered; in fact, they continued to slip. 
From that point on, it was simply a 
matter of hiow large the Americans’ 
winning margin would be. 

Greg Norman and Wayne Grady 
of Australia claimi-d the runnerup 
spot at 574, or 2 under par. The 


Canadians woe at 577 and tied for * Norman of Australia and SuJcree 
third with England. Onsham of Thailand followed at 

Mahaffey had a dosing 71. or 1 ^ 2” sham shot a final 68 ‘ Nor ’ 

with a closing 70, was second at S rS 

283. He had a chance to stare the E^d^^u^^udla at 

Sweden- T^rMueUer and 
one m the water on the final hole. Gark ^ Ground 69s. Garrido 

76. 

College Basketball Barr and Halldorson were well 
° back after closing rounds of 78 and 

new york. dk 4 (Ap) — How me it*. » 73, respectively. 


with a closing 70, was second at n»nHdn rt f qLX 
283. He had a chance to share the 
top spot with Mahaffey until be hit SSS, TorranS 
one inthe water on the final hole. gfftd^SSd 

76. 

College Basketball Bajnr ^ Haiidorsc 

“ back after closing roue 

new york. dk. 4 [Ap> — How me rop 2 d 73, respectively. 

teams In ffui Associated PreMCDHavebaskctboU ' 

poll fared tttroueh games of yesterday: * 

Team Scares 

1-Duko (4^) boat SMV M-Hf Deaf N. C St. AS- 564— United Hates. 

63; beat North Caroline 78-40- 574— Australia 

2.UCLA (341) boat Santa Cloro 87-71 577— England Canada. 

Utofrw Dame (V0) beat ValaaraHa 87-57. S79— Scotland. 

Otansas (2-0) beat Fairtcloh Dickinson P1-4D; 580— Spain, 
beat Murray St. IV66. 581— PMliiptmn. 

XLoulsvnie (3-1) beat Termeue 82-41. 583— Colombia. 

Utorth Carolina State («-l) lostlo Duke £6-63: S8J— Mexico, 
boat Wako Forest 77-70. 586— Taiwan. Wales. Korsa, I rat 

74Mlditaan State (141) beat Cent Mlchtean 7V 587— Sweden. AmentlmL 
54. 5W— Malaysia. 

UMchfetei IM) boat Cent. MtetMan 87-78; 5W— France, 
best Alabama *M4. 591— South Africa 

9-Svranne (441) boat N.C. A*T 103-77; beat SO — Venezuela 
western IMtcMaan *3-71 ; beat Iona 89-76. 596— West Garmany. 

lQXeiitirckY (I4» Mat LaSalle 109-77. 597— THalfamt 

llj^ulsiano Slate IVfl) beat New orlcro 64- 600— Brazil 
42; beat Oral Roberts 9WS, 603— Denmark. Hong Konv. 

izSouttmm Cal (241) beat Irioustan 88-80; beat A04— Italy. Eavot, Greece. 

Iff Oh 70-56, 60S— Chile. 

UTexos n-i) beat Northern Montana 148-71; 410— Burma, 
beat Arkansas 5f. 6^54; beat Brigham Youhb 96- 612— Guatemala 
57. 613— Wnoooore. 

14J4arth Carolina (2-1) beat Northwestern 97- 614— Austria 
67; beat Wake Forest 7345; lost to Duke 7848. 617— New Zealand. 

lASan Francisco 13-)) beat CWca St. 7740; 624-Betoium. 
beat CatHarala 7657; last to Nevada Las Vesas «2S— Holland. 

117" 63J— Dominican Republic. RIL 

UkRutoers (Ml beat Columbia 7053; beat 635— Portugal. Indonesia. 


the parallel playoff. 

An informal poll of the 26 teams 
showed this reaction: nine in favor 
of the change, two against it, five 
undecided and 10 noi disclosing 
ihetr inclination. On the allied sug- 
gestion for some interieague games 
during the regular season, the poll 
showed six in favor, five against, 
one undecided and four interested 
in limited play* 

A more serious threat to the plan 
lies in the National League’s rules. 
They specify that a unanimous vote 
of the 12 (earns is required for any 
basic change in the structure of the 
league. 

Sonics’ Center 
Out for Months 

SEATTLE Dec. 4 (API — Center 
Tom LaGorde may be lost to the 
Seattle Super Sonics for the rest of 
the National Basketball Associa- 
tion season after undergoing sur- 
gery, doctors said. 

La Garde was expected to remain 
in the hospital for several days fol- 
lowing a 2&-hour operation for 
tom ligaments in his right knee last 
night. Doctors said he would be out 
of action for 12 to 16 weeks. 

The 6-foot-10-inch second-year 
center was injured Saturday night 
in a game at Philadelphia. As a 
starter in Seattle’s first 22 games. 
LaGarde had averaged 25 minutes 
or playing time, 11 points and 8.3 
rebounds a game. 

NBA Standings 

EASTERN CONFERENCE 


580— Spain. 


Atlantic Division 



581— PMIlIpJiws. 


W 

L. Pet. 

OB 

583— Colombia. 

wash tag ran 

16 

8 467 



585— Mental. 

Philadelphia 

13 

7 450 

1 

586—' Taiwan. Wales. Karoo, 1 retond. Japan. 

New Jersey 

15 

10 400 

lte 

587 — Sweden. Argentina 

New York 

13 

12 -520 

2Vft 

589— Mala Vila. 

Boston 

7 

16 JM 

■to 

590 — Franca. 


Central Division 



591 — 5eutn Africa. 


W 

L Pel. 

CB 

593— Venezuela. 

Atlanta 

13 

9 491 


396— West Germany. 

Houston 

10 

tl 476 

2to 

597 — TholtamL 

5an Antonia 

TO 

12 455 

3 

600 — Brazil 

New Orleans 

IB 

16 J85 

5 

603— Denmark. Hang Kang. 

Detroit 

9 

15 J7S 

5 

604— Italy. Egypt. Greece. 

Ctevetond 

7 

16 JU 

6to 


613- SlnBDaora. 

614 — Austria. 

617— N«w ZWIancL 


Rkter 101-51 ; law to LOtayatte 77-70. 


619— Pakistan. 


17Atonw6fte 124) beat Belmont Abbey 70-56; 640— Norway, 
beat Narttiem Michigan BD-50. 641 — i»rael. 

l&Novada-Uu Vegas 120 beat Son Francisco 653-El Salvador. 
117-82. 657— Switzerland, 

l9JMaryiand (2-1) lost to Georgetown 68-65; 660— Iceland, 
beat Air Force 8V68. 672— Finland, 

za Indiana 12-2) beat Morefwad SI 80-37. 704- Yugoslav la 


Kansas Cllv 

Denver 

Milwaukee 

Indiana 

Otlcnoo 


Seattle 
Los Angeles 
Phoenix 
Portland 
Golden state 
San Diego 


WESTERN CONFERENCE 
MUwext Dhrfxlon 

W L Pet OB 


POdflc Division 


13 8 419 - 

12 13 480 3 
II W M 3 

8 15 341 A 

7 16 J04 7 
n 

W L Pet. OB 
17 6 739 - 

16 ■ 467 lib 

17 9 AM IM 

13 11 JC 41b 
13 11 -M2 41ft 
11 16 ,407 • 


Stmda Vs Result 
New Jersey 107, lm Angeteo 105 


NATIONAL CONFERENCE 
East 

W L T PCI. PF PA 
*-Oaltos 10 4 0 .714 321 108 

Washington B 6 0 5T\ 246 249 

PNkxMlghta « 6 0 571 237 2M 

NY Giants 5 9 0 JS7 244 278 


NHL Standings 

CAMPBELL CONFERENCE 
Patrick Division 


usually see bun walking alone, al- 
ways wearing a snapbrim hat of TT C Amin rVita 
Confederate grey and, m the most ^ ,v ^" Again ViUls 
stifling weather, a jacket and tie. ___ _ 

He spoke in a voice so gentle it was HnrSP Ifll linrfa 
often bardv audible. “Dammit!" ST 


HOTELS 

RESTAURANTS 

NIGHTCLUBS 


TUDOR HOTEL. 304 East 42nd 
stroet, Now York Oty. bi fadt- 

m jsru ffi&hsss, 

doubles from $38. Tekse 422951 . 


FOR SALE & WANTED 

TWO COUCHB TO SHI. too wee 
tedional, boigo, Fn. 1 350. ttsee psco 


CLASSIFIED ADVERTISEMENTS 

(C ont in u ed from Book. Page) 

ESCORTS & GUIDES I ESCORTS & GUIDES I ESCORTS & GUIDES 


St- Louis 

5 

9 0 

J57 286 258 


W L T 

Pta. 

OF 

OA 


Central 



NYisfonoera 

. 15 3 4 

34 

un 

<7 


W 

L T 

PCI. PF PA 

Atlanta 

15 9 1 

22 

Tl* 

M 

Green Bov 

■ 

5 1 

.574 235 224 

NY Rangers . 

13 6 4 

30 

91 

61 

Minnesota 

8 

3 1 

.574 260 234 

PhltadetaMa 

13 .9 4 

30 

83 

74 

oucooo 

5 

8 0 

JBI 218 3U 


Smytbe Dlvtsloa 




Tompo boy 

S 

9 1 

JSI 228 236 


HI U T 

M* OF 

OA 

Detroit 

5 

9 0 

457 212 372 

Chicago 

9 9 5 

23 

72 

a 


west 



Vancouver 

»U2 

22 

82 

91 


W 

L T 

pet. pp pa 

St. Lows 

6 16 4 

16 

82 

121 

s-Ln Angeles 

11 

3 0 

Mb 2M m 

Colorado 

ms 

n 

72 120 


Atlanta 
Now Orleans 


8 D jBS 252 271 


WALES CONFERENCE 
Mon-is IHvfeloa 


San Francisco 1 » 0 471 199 314 


W L T 

Pts. 

OF 

BA 

Stal itched division title 

Montreal 

1? 6 2 

36 

105 

66 

Sunday* Results 

Las Angelos 

11 9 2 

24 

87 

73 

Cincinnati 37. Atlanta 7 

Pittsburgh 

8 13 3 

19 

84 

92 

New Yore Jets 24, Baltimore 16 

Detroit 

6 12 6 

18 

74 

86 

Croon Bov 17, TflmM Bay 7 

Washington 

' 5 16 4 

14 

7* 112 

Miami It, Washington 0 


Aapms Divtrtm 




Los Angotes 2A New York Slants 17 


WIT 

PtS. OF 

OA 

Kansas City 14, Buffalo 10 

BdUan ' 

15 45 

35 

103 

73 

St. Louis 21. Detroit 14 

Taranto 

73 9 4 

30 

89 

78 

New Orleans 24, San Francisco 13 

Buffalo 

8 10 < 

22 

68 

71 

,. Minnesota aLPhUodetohJ a 27 

Mttmsata 

7 14 2 

16 

65 

■9 

1 Dallas 17, New EiwWW W 


Sondoy*! Results 




Pittsburgh 1i Houston 3 

Boston 3. N.Y. Rangers 2 




" Snlllc 47, aevekmd 24 

Phllodoipttia 7, Taranto 2 





He spoke in a voice so gentle it was 
often barely audible. “Dammit!" 
his sports editor, Stanley Wood- 
ward, shouted daring one effort at 
conversation, “I’m going to have 
you wired for sound 1 . 

In several winters when he 
wasn’t covering hockey, Al wrote a 
series of where-are-they-now fea- 
tures about sports stars of the past. 
He spent weeks scouring through 
Harlem in search of Sam Langford, 
the old Boston Tar Baby, whom 
some considered the greatest fight- 
er the ring ever knew. Again and 
again Al was assured that Sam was 
dead but he found him at last, pen- 
niless and blind and lonely, m a 
dingy room on 139th Street 

Tne story Al wrote had no trace 
of mawltishness, but it so moved 


Bo. 1,850. Both bi Moiuol CcnDva 
feferio. Pam 276 68 77 after 11 am. 


BOOKS 


• AMERICAN ESCORTS 
-U.S.A.1 

Quick affident VXP. wrvico 
to meat TOUt unique requirem e nt! - 

butnea and/or letfura. 

/UL URSTYLES. Everywhere, USA. TELi 


TUXEDO ESCORT (NTBINATIONAL 
PPb' boctdiakaef eMOcti 
Tot Pari* 222 60 33. 


SOPHISTICATED, ARISTOCRATIC 
Lady to escort yaw in London. Also 
bus ness, recepfent, theater. Phone 


ANGEUQUE M LONDON for a 
hWfympide. Tali 01-221 2243. 

MBS ESCORT ntiracEvn piMo in Par- 
n.T«3i29043 14. 

BITE ESCORT M PARIS Teh 542 43 
04. 

MISS BCORT MUNGUAL in Park. 


1 TBtep»wnr,.(t374366. 

! MRANO ESCORT HOSTE55ES. Vary 
high dm*. Teh Milano ttS 13 OS. 
MANDOUNE IN PARIS. Tel: 
774.75.65 

JADE in GENEVA Tolephonei 
022/31 9509. 

KARYNE in Genova. Tel. 022/ 


ffijssastsfa. SS 


ITIONAL PARS. 


WASH^GTON, Dec. 4 (UPI) 


— The U.S. Agriculture Depart- ^wward^inti 
meat .has batmen imports of breed- PMocWpfiiq, pa 191 
ing-age horses from Belgium and 
West Germany because contagious niATU/wnc 

equine metritis has been diagnosed 

in those two nations. 

The bail will apply only to breed- 
ing stock and not to geldings and RIIV DIAMONDS 

horses under two years of age. The . , . 

disease is a highly contagious geni- 
tal infection. atriwaamndaMear 

The department banned horse *»wn* vx 
imports from the United Kingdom, Contact us for mo m ■ 

Ireland, France and Australia in 
September, 1977, when the disease 
was found there. That ban has 
since been relaxed. 


m. AMERICAN BOOK 
IS IMTU P.O. Box 2112, 

PA 19103, UiA. 


Ai tremendous saw 
leadna Rnt tourao 
at ihe akmend eorti 


to you from the 
(vnond company 


eor of thovwtvfd. 
guaranteed by G 


information or visit 


i Dan var 21. Oakland 6 
,• Mood ay's Do iim 

* Chlana at San Olapo 


WHA Fines 2 Coaches 

HARTFORD. Conm, Dec. 4 
,>(AP) — Two coaches have fined a 
■' total of 52,300 by the World Hock- 
^ ey Association for their roles in a 
bench-clearing brawl. The Indian- 
,4. apolis Racer coaclu-Par Stapelton, 
r/ was fined $1 ,400, while the Cincin- 
nati Stinger coach, Floyd Smith, 
was fined $900. 


Montreal 4 Dvffelol 
Chicago 4, Colorado 3 


readers that voluntary contribu- Mnnvsr Cm ah Hnlintr 
tions poured in, creatine a $10,000 MOmsa IJTOSn lUlUng 

mist fund to take care of Sam. PWjW hv Yvnr l FnJ 

On the day before Christmas Al * r ' e Vg ea lear-MUt 



NO USE SITTING ALONE, CALL 

r>«u.,ivu> LONDON CONTACT fix that someone 

COSMOS reedy spadaL 01-402 4000 or 01-736 

6571. 

vatft telyi onQf ioveiy ESCORT SBtVKE. By wdl educated 

* ond attroctiva audot, AnWerdan. Tel; 

Open BMpdpyJUXl an. until 2 ajn. 34773 ] TbJk fflTR 

P«wi« V76 87 65. CHLOE M GBCVA for a phaun 



In Mayfair London 

mmndajay 

Exclusive Escorts Escorts for the prettiest and inendieit 

01-49973)9/7310 aft in town. 01 -5B4 6513/2749. 

AME ANNE ESCORT AGSJCY. Best 
m Town. London 09-2591 - 437- 

LONDON’S TEA £ SYMPATHY 1 in PARIS 
TOP ESCORTS 

Tmk (Oil 7aU877 A ^ Ml 29 26. 

ret (01) 736-5877. Chorfie vow dmrmgra par to therm- 

tionjd son education pand enu B. 

IfitBQHc'lA PAK&iENNE BCCWT5' 

PARIS WHCOMEINTL SJLSfl&y? “ 

GentJeman, have »u war seen Paris v * ry 

wrth an Dttradrve lady 1 For a mamoro- :UX.0 iU02774B. 

biedflte.plnseccd 970 494a. WjWWfc your otiracbvB escort, ccA 


Top doss, muftfemfo! guides. For Pti. KARYNE in 
k mast etthane eseort Service. CaH; 35aia& 

574 08 98. — .. 


ESCORTS & GUIDES 

LA VIE PAMSKENNE ESCORTS. 
CAU. PAWS 222 60 55. 
W»&DOWBCO«T EXCLUSIVE 

CafcflRll 492601 

OEMEVA uiuuuive & dekghrful escort, 
temple or male. CdU Laikt 2876 49. 

’ra.w&EgAg?' 

9* LONDON CALI TAMA; attraetiv. 

owmt escort. 217679-2999. 

YOWl BCORT M PARS, 
cg»: 500 73 BB 

PARIS KNKiHTS-MAIE ESCORTS. 
CALL PAWS 222 60 55. 

LEGAL SERVICES ~ 

U.E LAWrat - Al tan of UJL Inun- 
dation & Istolianaby cases. For can- 
^totonor mformotion. BCHAH3 S. 
^STBN. 1 L«aln Ptaa, N.Y. 


WHA Standings 


OnCUmotT 
Quebec 
. New eno land 
Edmonton 
wmntoea 
Birmimham 

ImUMtoBoJLs 


13 9 2 
12 8 4 
12 9 0 
19 11 3 
9 12 1 
4 16 2 
Srodoy's Ruotts 


W L T Pti. OF QA 

M 9 2 30 109 92 

13 V 2 28 <6 86 

12 8 4 28 106 90 

12 9 0 34 88 70 

10 11 3 29 98 » 

9 12 1 19 87 9* 

4 16 2 X) « 110 


On the day before Christmas Al * J 

visited Sam again. The room was MILAN, Dec. 4 (AP) — The Mi- 

gay with decorations and Sam sat lan magistrate investigating the 
surrounded by gifts — a guitar, crash at the Grand Pnx of Italy 
three boxes of cigars, a bottle of that killed Ronnie Peterson said 
gin, that sort of thing. that he would decide by the end of 


“You tell all my friends," Sam the year whether to drop the case 
said, “I’m the happiest man in New or issue indictments. 

York City, I got a geetar and a bot- The last witness questioned by 
tie of gin ana money in my pocket Armando Spataro, a Milan deputy 
to buy Christmas dinner. No mil- state attorney, was James Hunt, the 
lionaire in the worid got more than British driver whose car was in- 
itial. or anyhow they, can’t use any volved in the accident and who was 
more. Tell my friends all about it among the first to drag Peterson 
and tell ’em I said God bless ’em." out of his burning car. 


CJnelmtH IrtdllinOMttrt 
Qvcttoc 5, Wbtofcro 3 
Now England?, Edmonton 0 


DIAMONDS 

fina diamonds in any pria 
range at West whotewfo 
pneas ctred from Antwerp. 

Fvfl Gvaantae. 

For free price Ed write: 

Dliinieiie u 1 1 1 1. 1 
JoacNm GaUemMn. 

_ EdaUUwd !«•, 
fit Mfamclrara 3000 Anfwvp, 
Wflkim.-T«L:31.33J6.60. 


EDUCATION 


PUCE YOUR CLASSIFIED AD 
OR ENTER YOUR SUBSCRIPTION 

at our office nearest you 


AUSTRIA: Mr. MdQm Whte, Bonk- 
908 * 8 , Rm 215, V*ma 1. fTd.: 


BBXMUM: Mr. Oil finnwry. 23 
Ave. de b Toaon<fOr, Bte. 12, 
1060 Bnmek. (Tel.: 513J740.) 

BRITISH BtS: Far etAcafoliMte 
contact Iha Parti oHtca. For ad- 


•STajUTRON’ U> 
Franca CHI Pn 


PARIS ESCORT UDY 

rdSrvwL o HraLfiv t aidrBicragi 
Cefl 579 OTTO. 

MARHABA IN PARIS I 

Ffgfa dan Eicart»taiM core of ywur 
wdaJBfo.i33.7S.17. 


EUU1AMLOMX3N 
Fac that Spectai Guide 
01-7314180. 


MjWWI^yow atir active escort, eeft 

"jsskssr - 

CHARM**? AUSTRIAN E5CORT in 
Frmfcfurt. Can 5W046, 

N HtANKRUT CALLHcte. Beautiful 
_and FnWSaefft 0611 2870007 


ESCORT SKVKE FOR FRANKFURT. 

W far a nice lam 563629, 

kpwei. Super 

nms-.pi) 221 2C€;1. 

ffiEswar B- ' 

JUM: your c/f rocfcv e etcert m London. 
Tebfoll60J728P. 

tp^OOrl BJTE ESCORTS. Ownnrna 
intaRgent. TA 01-402-2009. 

LON^I MALE BCORI5. TcL (D1) 


London. W.C2. (TeL: 2426593. 
Teton, 261009.) 

GERMANY: Far wbicri pU ora 
contadltw Peris afflee. I^r «dL 

vertaing contadi Mai L Oer- 
mg 81 , I.H.T., Glow &tUn- 
heimer Srrane, 43, 
Frankhirt/Mam. (TeL- 283670. 
Trie*; 416721. 1HTD.) 
attSCt: Mr. to>*Claiide Remes- 
son, Pindarou 26, Alim, (TeL: 
3618397.) 

KAN: AJLM Mahmud! 12. Bat 
tem Strort, Konceh Kobe Ave., 
Tehran j 5, Iron. Tel: 232908. 
ITALY: Mr. Ariareo Sambrona. 55 
Vm drib Merade, 00187 Rome. 
fTeJ-i 679-3*37. Telex: 610 161L 
JAPAN: Mr. Tadcahi Mon. Ateato 
Sale* japan Inc., Doidii Mori 
Builcfmg M2, l<horae, Nal* 
ShWtthi Mmo-toJw. Tokyo. 
, Telex: 25666. Tri., 5CM1925. 
LBUNOH STRIA £ JORDAN: 
Trcpv Arab Male Aduertinng 
Monqpemem (TAMAM) PO. Bo* 
688. ferm, Hamra TeL- 340044. 
Sursod. Tel.: 335252. 


MOROCCO: Mr. R. A. Stogd, 2 
Ruo Mirdodv Casablanca. [Teb 
27J6J3 or 22J0.90J 

NEDCRLANDSt M». A. Grim, 
Habbemoirrm 26. Am M err fa ni 
1007. TeL: 020-768666/7666 
67. Tlx.: 13133. 

PORTUGAL: Un. Ota Amfaar. 32 
Rua dca Joneko Verde*, Lsboa 
(TeL- 67»93 & 662544.1 

SOUTH AFRICA] Mr. Raton A. 
Hammond, Interncdiared Media 
RepnaeniatTvei, PO 8e» 4,145, 
JoUmmbura 2000. Tel.: 23- 
0717. Trie*:V4013 

SOUTH EAST ASIA: C Cheney 4 
Auooaies Lid.. 3F.. Ho Lee Com- 
rneroal Birirtno, 3844 D'Afluto 
Srieel, Central, Hona KonaTde- 
riiow. 5230077. fefc. : 75355 
PreeHX. 

SPAM: Alfredo Umiouff S am uerv 
to. Pedro Tewra 8. Iberia Mart 
V, Off<c 319. Madrid 20. Spcmv. 
TeL 4553306. TW 23357 JKlfr 
E. 23354 MARTE 

SWITZERLAND: Mr. Morjhalt 
Writer and Guy Van Thame, 
Awe. des Deierttc 21. 1009 
M^/Ltartanne. Tel.: (02l) 

U.S-A.-. Mr. John Qieriey, toteraa. 
nmol Herrid Tribune. 444 Mott- 
wn Ave.. New Yort 1002Z (TeL 
(212-752 3890.) 

FRANCE A OTHER COUNTRIES-. 
181 Ave. Char lade- Goufle, 
92200 NeurHy-S'Sene. TeL 747. 
12455. Trioc 612832. 
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Art Buchwald 


Heavyweights Heave 


By Paul Hendrickson 


W ASHINGTON (WP) — Alfred Kahn, 
who doesn't know one airplane from 


Alfred Kahn 


Lightened Dollar 


vv who doesn't know one airplane from 
the next and who once said he fell like tell- 
ing Pam Am to go to hell (and later added 
he didn’t have in mind a new route), is 
boarding a Northwest Orient 727 at Nation- 


W ASHINGTON — The presi- 
dent pushed a button, and 


▼ t dent pushed a button, and 
Gerry Rarshoon immediately 
showed up in the Oval Office. 

’’Gerry," the president asked, 
“what are you going to do today to 
improve my image?" 

Rafshoon was stumped. It was 
the first day since he took on the 

job as President 

Carter's image- HBpRMgppj 
maker that ne mr 
hadn't come up g ■ 
with an idea. .pdtgatgfij/m 
‘■‘Maybe we ’*■ vJ5f jLJIjM 
could fly over r B 

New York state B 'SEktgTjR 
in a helicopter 
and see the snow B 
damage.*' Wi ^ Fffl 
Rafshoon said . Buchwald 
“Was there 

much snow damage in New York?" 

“No." Rafshoon said, “but that 
would be good for your image. 1 
can see the headline now: ‘Presi- 
dent Inspects Lack of Snow Dam- 
age in New York State. Says His 
Anti-Snow Policy Is Paying Off.' " 
.“I think you’re reaching. Gerry. 
Isn’t there anything I could do to 
dramatize ray Tight against infla- 
tion?" 

* * * 


based on the fact that his source 
used a paper dollar. Obviously you 
can’t throw a paper dollar over the 
Potomac." 

“But," the president said, “if you 
made a dollar into a paper airplane, 
and the wind was blowing right, 
you could sail it across the Poto- 
mac. I learned that at Annapolis." 

“It’s too risky, Mr. President. If 


al Airport At the plane's door, propped 
upright, is a guitar case. “Mnunm," Kahn 


you sailed a paper dollar across the 
Potomac as an airplane, and it 
nose-dived into the water, the dol- 
lar would sink on every money 
market in the world. I think we 
should stay with a silver dollar." 

President Carter said, “There's 
one thing wrong with your plan. 
Gerry. The silver dollar is out of 
circulation — the new dollars are 
much smaller, and if I'm going to 
throw one I will need all the weight 
I can get.” 

“We could have the Treasury 
make a special silver dollar with 
tiny jets in it which could give it 
enough Lift to get to the other side." 

"That would be cheating. Geny, 
and I promised the people I would 
never lie to them. We have to have 
someone else try to throw it over 


Buchwald 


says, “f think if it’s under 12 it should at 
least get half fare." 

He could almost make it as a stand-up 
comic, a Heony Youngman of the bureauc- 
racy belt, this thin, small, 61-year-old man 
with balding head and comic-opera face. 
Strapped in his coach seat in, one leg 
propped up on a huge orange briefcase, he 
suddenly confides, almost whispers: “It’s 
very important to realize you’re not God." 

Not that it's all just yuks and good times 
with Jimmy Carter's chief inflation fighter. 
There is a warty, lizard toughness to Kahn, 
too, something that helps explain his star- 
tling 16-month success as chairman of the 
Civil Aeronautics Board, when America’s 
airlines cut their fares like confetti — and 
began to realize the biggest profits in histo- 
ry. That was Kahn’s doing. 

He came to Washington a year and a half 
ago, not exactly kicking and screaming: he 
soil takes the subway to work, still swims in 
the neighborhood pool, stQl sometimes pads 
around the office in his socks. He is the kind 


Carter’s Top Banana 
In the Battle 
Against Inflation 


ful what I say now. Hey, got any ideas on 
inflation?” 

When Kahn took over the CAB, be wrote 
a series of memos to his staff on the subject 
of Washington gobbledygook. He demand- 
ed people around him use plain .English. He 
recounts this, smiling a villain's grin. “I told 
our lawyers, ‘Look, why don't you go home 
and try ta l kin g like that to your children, 
and if they don’t laugh you out of the 
room. . . well, who wants children like 
that?* ” 

Workaholic 


New York with a musician ("We cafl him 
the spouse equivalent") has been hammin g 
his way from one success to another for over 
three decades — ever since he left Yale with 
a PtuD. in economics. (He had earlier gradu- 
ated, at IS, summa cum laude from New 
York University.) His career has consisted 
of stints in the army and the antitrust divi- 
sion of the Justice Department, of writing 
landmark books on the economics of regula- 
tion. of serving on boards with such names 
as the National Academy of Sciences Advi- 
sory Review Committee on Sulfur Dioxide 
Emissions. 


TJmTJT I?. Jerry Rec ^ 

1 LUx JLJZi* 73 Suicide Attempt 


Mostly, though, it has consisted of college 
iching . Kahn put in 27 years at ComeU, 


caching ' Kahn put in 27 years 
where he still has tenure and a fine old 
house near Lake Cayuga, and where he was 
alternately chairman of the economics 
department, a member of the board of trus- 
tees. and dean of arts and sciences. "A dean 
is to a faculty as a hydrant is to a dog," says 
Kahn, his pan dead as dishwater. 

Kahn recently made headlines by saying 
the country could be in store for a "deep, 


deep depression.” The next morning, the 
president of the United States labeled that 
"idle talk." Kahn then started referring to a 
“deep banana." 

The depression remark prompted White 
House communications assistant Gerald 
Rafshoon to say later that “Kahn has just 
got to learn to tone it down — and that you 
just don’t have to answer all the questions 
all of the rime.” 

Kahn responds that, “It’s an interesting 
dilemma that I’ve never confronted before: 


By his own admission, Kahn is a 
workaholic. People around him find they 
generally keep the same pace. Or quit. He 


generally keep the same pace. Or quit. He 
swims and jogs and skis. He can talk you 


of anti-bureaucrat who can say: 

"Look, I wake up every morning and cell 


down. He will quote Robert Bums and sing 
Gilbert and Sullivan. He says he would 


look, l wake up every morning and tea 
myself this whole thing’s a joke. You know: 
cover of Newsweek with the president, guest 

chntl An > r.’n A A AA. 


Gilbert and Sullivan. He says he would 
trade his whole career for the role of Use 
lawyer in “A Little Night Music." It’s noth-. 


shots on ‘Meet the Press.’ It’s a play, a per- 
formance. Fm always prepared that it’s Sun- 
day night and the curtain's coming down. A 
year from now people will say, ‘who's he? 
And that’ll be all right." Kahn says this stac- 
cato, like most everything else. Only there’s 
no punch line. 

Bookkeeper Look 


someone else try to throw it over 
secretly, to see if it can actually be 


Rafshoon looked out the win- 
dow. Suddenly he said. “I chink 1 


done. I don't want to go out there 
on the banks of the river with all 
the press covering me and fail to do 
it." 


have it. Why don’t vou throw a sil- 
ver dollar across the Potomac to 


He’s one or Hollywood’s great 
funnymen, but Jerry Lewis wasn t 
lang hin g five years- ago when he 
Stood in the bathroom of his Bel 
Air, Calif . . home and pressed a 38- 
caiiber revolver to 
the roof of his ^BHQBI^B 
mouth. Lewis 
says in the car- ftHJ 

rent issue of Peo- BgBfc .flttfc M 
pie magazine he BB-^/ B 
was driven to the 

brink of suicide 

by his addiction 

to Percodan. a "JKmOj 

painkiller he be- 

gan taking in » __a_ 

1965 afro- injur- Lewis 

ing his spine in a pratfall. -Says the 
52-year-old comic, "Thank God I 
heard my children laughing and 
running through the mu That 
snapped me out of it." Lewis says 
he’s now beaten both, the pain and 
the drug dependency with the help 
of his longtime friend, famed heart 
specialist Dr. Michael DeBakey. 


and Colorado, and medical office 
in those jurisdictions plan qq 
tion against him. He was in AUm 
when he commented on his fbrij 


— " — 7 

coming hearing. He was there * 

J J _ >L. A . ' 


address the Southeastern Conic 
ence on Alcohol and Drug Abo^- 


Boston Pops conductor Arth 
Fiedler has left Tufts-New Fn pfa 
Medical Center in Bostonafg 
four days of treatment for exhau 1 1 
tion. The 83-year-old condo^f! I 
was forced to caned an appear|2 / 1 
last week at a tree-lighting Fiftgj 
who has conducted the Bos# 
Pops for 50 years, is scheduled 
conduct a nationally televised ail J 
ute on his 84tbLbirtbday Dec. 17.1! * 


if* 

, T< 


record is four things at once," he says. 

But the economy has taken center stage. 
Is there a danger is the country getting 
“mono maniacal" about inflation? “I already 
said that in an interview," be says, before 
the question is fully out. “Don't quote me to 


I’ve been a professor most of my life, and 
I’ve never fat compelled for diplomatic rea- 


ver dollar across the Potomac to 
show how much faith you have in 
our monetary system? The last one 
who did it was George Washing- 
ton." 

The president thought about U a 
mo men l “Can you really throw a 
dollar across the PotomaC? I 
thought the Washington silver dol- 
lar legend was discredited by Jack 
Anderson in one of his columns.” 

“Anderson printed the story 


f Love Signs 1 Sets Record 

NEW YORK, Dec. 4 (AP) — 
Harper & Row has sold to Fawcett 
Books Group the paperback rights 
to Linda Goodman’s “Love Signs," 
a book about astrological match- 
making, for $2250,000, the highest 
price ever paid for a nonfiction 
book. The book explores the likely 
relationships between males and 
females, males and other males, 
and females and other females 
based on their birth dates. 


“Good thinking, Mr. President 
We could get someone from the 
Washington Redskins to try it out 
first. The question is. should it be 
Joe Theismann or Billy Kilmer?” 

“They both could be sacked," the 
president said. “Can’t we find 
someone in the goverment?” 

“What about Mike Blumenthal? 
He's secretary of the Treasury. If 
the press finds out about it, he 
could always say he was testing the 
new American silver dollar to see if 
it would fly ” 

“All right Get bade to me and 
let me know if it’s possible." 

Rafshoon returned a few days 
later, shaken. “Blumenthal threw a 
silver dollar with all his might and 
it only went halfway across the 
Potomac.” 

“How did he explain it?” 

“He showed me the labor statis- 
tics for November. It seems the dol- 


He looks a little like a small, furious 
bookkeeper. At 30,000 feet somewhere be- 
tween Detroit and Milwaukee, the escaped 
economics professor from Cornell is buried 
in a spiral notebook full of arrows, exclama- 
tion points and all mann er of marginalia — 
jokes, dates, percentage points. There are 
scribblings m black ballpoint and blue. The 
black ones are from last week's talk (Han- 
ford), the blue from the week before (St 
Louis). “Just to show you Tm always evolv- 
ing." he says. 


Kahn, whose 28-year-old daughter Han- 
nah is a professional dancer and lives in 


The one-time college dean glances up, 
peering through thick, tortoise shell-rimmed 
glasses. He can’t recall a statistic. He 
pounds a fist in mock fury. “It must have 
been that drink l had last night.” 

“But, Fred, you didn't have a drink last 


out, i-red, you citrn t nave a unnJc last 
night," says Mary Kahn, a kindly, quiet, 
grandmotherly woman who stiu looks 


lar will only go half as far as it did 
10 years ago. 


grandmotherly woman who stiu looks 
confused by her husband of 35 yean. 

“Oh. It must have been that drink I 
thought I had last night.’’ 

The man across the aisle, haring recog- 
nized Kahn, wants to shake hands. “Oh, I’m 
delighted," says Kahn. “I'll have to be care- 



fta* Mmh WMtaBtai Art 

Stand-up economist Kahn. . 


I’ve never fell compelled for diplomatic rea- 
sons not to answer a question. 

“But," he admits, “in the present situa- 
tion, I realize that interpretations may be 
put on what I say. When that word [depres- 
sion] was singled out and blown up in head- 
lines, it made me fed like Spiro Agnew.” 

Kahn made $52,500 at the CAB. As chair- 
man of the Co uncil on Wage and Price Star 
bUity and adviser to the president, he makes 
$57,500. That is a 9£-percent increase. 

Following Kahn across the country, 
watching hum foxtrot with the press and 
glad hand strangers who have seen him on 
the tube or in People magazine, one can’t 
help be struck by how the old teach is hav- 
ing the time of his life. 

In fact, what Kahn sometimes wonders 
late at night now is whether he could ever go 
back to that sherry-and-camembert cocoon 
he came from (though be thinks cocoon is 
the wrong word). He's had a gulp of fame, 
wanned his hands at the media ore. Going 
back to a world of theory might seem like 
Florida retirement. 

“It was a potential I always secretly 
thought 1 had, doing this," he says. “It's a 
new flowering. It's exhilarating.” Yes, he 
knows he’s been “picked up" by the presi- 
dent for this fight- That's okay: He deserved 
to be picked up. he thinks. He was the best 
free agent for the job. There was a de- 
monstrable success b ehin d him. Washington 
loves demonstrable successes. 


Stars blazed in' Washington in 
honor of America’s greatest musi- 
cal artists, as designated by the 
Kennedy Center — Marian Ander- 
son,, Fred Astaire, George Balan- 
chine, Richard Rodgers and Artur 
Rubinstein. Aretha FrankHo, intro- 
duced by Harry Betafonte, sang in 
tribute to Miss Anderson. Florence 


Ernest O'Gaffney of Rivers* 
Calif., reached Paris on an early 1 
of bus bid to set a world motor* 
hide time and distance record! 
driving around the globe. CVC* 
ney, publisher of the twice- wed 
Riverside County News, is drift 
a special 1,000-cc motorcycle 3 
pulling a trailer. O'Gaffney said 

nUnc IA praiMiUlf llv nmiif 


plans to complete the circuit^ 
days, thus mating by a day i- 
hero of the Jules Verne novel | 
trouncing the record of 102 <6 
and 26,000 miles set in 1976.1 
Johnny Parsons in an autozftf 


Henderson, introduced bv Mary 
Martin, sang several of Rodgers’ 
compositions. President Carter 
hosted a pre-show reception at the 
White House; but in performance, 
it was 83-year-old blues ringer 
Alberta Hunter who swipedtne 
spotlight, drawing thunderous de- 
mand for an encore — which she 
punctuated with an elaborate wink 
at Carter before leaving the stage. 

* * * 

The troubles of Dr. Peter Bourne 
continue. The forma: White House 
adviser on drug abuse, forced to re- 
sign after it was disclosed that he 
had written a drug prescription us- 
ing a fictitious name for a staff 
member, has been asked by the 
Georgia medical examining board 
to attend a Dec. 12 hearing in con- 


Like Parsons. O’Gaffney and f 
vehicle cross bodies of water bvi 


“Parsons did most of his trip Qj} 
over water during the sunuoe 
O’Gaffney remarked. “I'm driv 
right around the Eurasian ft 
mass at the worst time of year." 
said he hadn’t had any trouble 
far, but is concerned about poSf 
upsets in Iran. He said he alref 
has visas for the Soviet Uni 
Vietnam and China, which also 
on the route. 


Iri‘!i' , li 


“I will not talk about f , 
subject." said Francs Font CoppH 
before he was even asked the qt 
tion. He went on anyway to disc 


•Prot 


nee lion with the false prescription, 
which was for Quaalude, a power- 
ful sedative. “I have a letter from 
the board requesting that I appear 
before it, ana 1 will/’ Bourne said. 
“I don’t know whether I will lose 
my license or not’’ Any action tak- 


“reshaping." but should be ret' 
by August — two years late . ) 
director was at a film party in N - 
York, where he said that “Ape . 


en by the board would apply only 
to tire practice of medicine by tire 
physician in Georgia. Bourne, who 
lives in Washington, is also licensed 
to practice there and in California 


lypse Now" had “changed the «- 
1 think about films," and, if a. 


thing, his next production sho . 
take even longer. It will be. he si " 
“about love," a simple subject t 
defies comprehension. \ ~ 

— SAMUEL JtiSTK • 


ANNOUNCEMENTS ANNOUNCEMENTS 


CLASSIFIED ADVERTISEMENTS 


EMPLOYMENT 


MOVING 


HOW TO SUBSCRIBE 
to 


DOMESTIC 

SITUATIONS WANTED 


Complete documentation from Nov. 20 
- 21 Herald Triune / Forex (Sesaardi | 
conference on 


THE WALL STREET 
JOURNAL 


Kates for UX. & Continental Euope; 

SI 90. 1 Yew 

S10G, 6 Months 

_ SSd- 3 Months 

Payable in dolors or rqixvafert in bool 
currency. 


THE MANAGEMENT OF 
FOREIGN EXCHANGE 
RISKS 


REAL ESTATE 
FOR SALE 


REAL ESTATE 
FOR SALE 


REAL ESTATE 
TO RENT/SHARE 


EMPLOYMENT 


EMPLOYMENT 


EMPLOYMENT 


PARIS & SUBURBS 


Indudes currency forecasts for 1979, 


s peed s for US. Under Secretary 
or State for Economic Affairs aid 
EEC Monetary Committee Overman, 


Dotary by Jet Air Fr Bight from New I 
Yore every busness day. 


pka dacusaon of asset & 
KcnDty management tadnquos 
used fay mojar banks and corporations, 
Price: ES0 or equivalent. 


AVE.FOCH ^ 

i luxuioM duplex ap artme n t , 220 sqm. 
+ garden, IQOsqjn. 
FVANOJTTHIJR.- 76601 69. 


MAUOCCA- Beautiful new Vila for 
rent, 2 weeks up to 1 ye*. 10 km. 
from Una 3 bedrooms. 2 bath- 


DEFENSE: Luxurious 3 room, 92 kljtl* . 
oaxn, prone, punong. ni. </co 


PERSONNEL WANTED 


roams, large poof, tar roots, view. 
Completely equipped John Lee, Sa 


on. bath, phone, pairing. Fri. 2,765 
net £36 2297. 

SAINT GERMAN Of LATE. Double 
String, 6 bedrooms, 3 baths, garage. 
Frs. *1X30.79379^. 


iiltlCOMC SffiCS for AMERICAN 
MIN tRYE FIRMS In PAWS. 

English, Mgav Dutch or German I 
s ecret ar ies, knowledge of F ic reJ i I 
required, E ngb h shorthand. E&ngud ! 
Wexists. Write or phone: 138 Avenue I 
Victor-Hupo, 75116 Pori*, France. Tet 


(Other meo rates on requert.) 


REAL ESTATE 
WANTED/EXCHANGE 


■ PERSONNEL WANTED 


EGYPTIAN BUSM3SMAN needs per- 
fect English secretary. Young moe- 
kwkingept WiBng to traveL Pari* 
580975 Tue*. Z€ am. 


1 TEACHERS WANTED 

AMBUCAN CENTER, 261. 8U. Baspoi, 
Paris 14«h is interriewng Amenam 
TH1_ teacher*. Working pceiers or 


AMBUCAN BABY Si llUt, avaUtie. 

i TeL- Paris. 7543570. 

INGUSH MUM'S HOPS, Nannies, 
free now. NASH Agency, 27 Grand 
Parade, Brighton. U.ICrJe I S68. 

EXCEUMT COOK A PASTRY CHEF, 

references, seeks fWa jab m rextau- 


CAN INTERDEAN 


FRANKFURT 


REALLY MOVE 


Send order iritfi payment to: 

THE WAU. STREET JOURNAL 
Imoroationd Press Centre 
76 Shoe lane 


Write: tmernaliomd Herdd Tr&uie, 
Conference O ffi ce. 181 ovo. Charles- , 
de-Gaufa, 92200 Neuffly, Ranee ar tet 
70 12 65, ext. 260 in Pons. 


Ave. La Bourdonnais 


REAL ESTATE 
TO RENT/SHARE 


INTI OFFICE 


RECTOR 


6th A 7th floor DUPLEX, 175 sqjn, 
+ TERRACE, 40 sarrv. foang south. 


London E.C 4, England 
(Attru Wtes. Koffil 


+ THRACE, 40 iq.iiL.fodi 
Luxuriously decorated. Frv 1 
VALOIS 500 91 17 


GREAT BRITAIN 

CHURCH BROS. A PARTNERS 


SEEKS FOR ITS MANAGB dB’ff 
BeautmJ high d u e apartments, 4 rooms 
and more. Pari* 285 1 1 08. 


soeksforih 

COMMERCIAL DIRECTOR 


lues. p-m . 

ENQRCB/ ATTORNEY French speak, 
ing dv3 una ine e r to '*«rk in French 
speaking Africa. Tap par. tnhasfnjc - , 
hire. Send resume to Mr. Grtrfiara, 
Mile 711, 1717 K Street. NW Wash- 
ington, D.C 20036 Telex, 440075. 


TFFL teachers. Working petasrs ar 
vodwde students. Cal 633 6728. 
INGUSH LANGUAGE TEACHERS, 
(English mother -tongue), H*e*est»ig 
wore - Good senary. leL 374 83 32. 

SITUATIONS WANTED 


roof or prrvvre home. Dcrys unttf 6 pjn. 
Hefleborso, 30 Court Albert lar, Pans 

. . . 

LOOKMG FOR THAT JEWEL of a 
domestic? CSU, Pari* 742 79 00. 


HEIDELBERG CASTLE T : 
HOBOKEN NEW JER5f( 


Interdean Frankfurt can move <mjn ' 


we repeat anything, m Germany 1 
where in the world. And no maMr 


AUTOMOBILES 


big or smcdl your own move happed 
be, Inierdean Frcmkfurt will neat it * 
it were a priceien, hetoncnl total 


ALSO AVAILABLE AT MAX* hCWS- 
STANDS THROUGHOUT EUROPE. 
ASK FORD. 


DIVORCE IN 24 HOURS 


London's baring house <md a pret m ent 
rented agents. T* 439 0587/9. 
LONDON: Far the best funeshed flats 


EXECUTIVE 

SECRETARY 


EMPLOYMENT 


Mutual or contested actions, ktwcost. 


Haiti or Domriicat RepiAc. Per infor- 
I motion send S375 for 24-pqae 
booUet/hcmding to: Dr. F. Gonzales, 


Les Terrasses de Neuilly 


and houses. Gonsutf the Srirri c Adu 
Phrlfcra, Kay aid Lewis. TeL London 
629ggll. 


PERSONNEL' WANTED 


NUNGUAL ENGLISH/ HKNCH ' 
BTSLEVH. 

Gonridates must be crisis to show that 
they have experience a a Commerori 
Secretary. 


SUBSCRIBE 


Doouetrnmidng to: Ur. P. Gonzales, 
OOA, 1835 K at. N.W, WasWon 
D.C 20006, USA. Tel. %J2-452«31. 


Worldwide service. 


to the 

INTERNATIONAL 


MBJAS MUFHBt SHOP. Paris, Tel, 
672.4641 Nke. TeL: 554874. 


smri first darn burring 
From studios to 7 rooms 
ongardens 

. Vial our decorated aartment 
everyday 10- 12 cun., 2 - 640 pJi 
117 8dLBMEAU 
mfarmationa 62449 A9. 


Place of works QIOfY 


I HOMBMDOS tHT . Fuota hed/imfer- 
nishe d homes Amsterdam- 02Q- 
797956/727605 Beethovenstr. 81 . 
PERSE'S SHTVlCBc in Anntardam, 
HiWstm & Utrecht areas. Td : 035- 
12198. 


Don’t miss 
PfTBtNAnONAL 
SECRETARIAL JOBS 


S ekrnFn . SSftCO + 

Compuiy f nl uuait 


INSURANCE AGENTS Join a tap We 
CSnjxsny in Europe with G.A. corrrrw- 
aans atouaEzed Par and Nan-Par, Hx- 
eral underwriting-njle*. fringe benefits. 
Write: An’t to Qxirmcn, Bon 12993. 
fWiTnbunafWi 
LAWYHl OR AC COUNTANT to pre- 
pare US income tot returns in Paris, 
fart-time March thru July. Send C.V, 
to Box 22S, Herald Triune, 92200 
Neu8 y. Fra noe. 

P ARIS O FFKT OF N Y STOPC Ex- 
change firm is kicking for eMJfcfienoed 
te lex op e rator for toer et orid du ties in- 
eluding typing in the learning telex 
haneffitfl afternoon. Horn 10 c*n- to 


UMQUE OPPORTUNITY 

Swio eoono m nt, 35 years old, with 10 


MASOATI BORA, under 30.000 km, 
perfect oonrition. Cost (Frv 210,003, 
newt firs. 85000. Monte Caria 50 87 
50 / 50 921(7 


Ctfl them abM your next changr- 
addr«ss, TheyH make you led H? • 


adriass. They"! make you led 
tingofthemde. 


INTERDEAN 


years barling experi e nce and impecca- 
ble references, seeks porition as person- 


ble references, seeks poniion raporson- 
af secretory /rnanoger.- flax 13038, Her- 
ald Tribune, 92200 Newfly, France. 


AUTO SHIPPING 


ATTRACTIVE FRB6CH LADY, 38, 
same Engfeh, seeks job with dUomalie 
serrice, Uhfe^O, OCDE USlCff. 
Box 23t. HerdU Tnbune, 92200 Neuil- 


TSANSCAR 20 rue Le Sueur. 75116 
Para. TeU 500 03 04. MfdHd: 41 1 19 
61 . Antwerp: 33 9985,-Ceffiefc 394344. 


FRANKFURT 

(0619012001 

Other hnerdeon affiaee 


ALTOS TAX FREE 


ly, France. 

A V ARABLE PARIS, AMERICAN, MBA 

with work permit. Consultant in 6DP 
Audit & Systems. Tdi 504,11 79. 

GULF? Graduate, 30. mrie, ardstatfure 
& Him / TV produosr toefcs fnedo/ , 
challenge, Girif/ebevhere. Box ! 
35483. fru, 103 Kmgsway, London ; 
WC2. 

YOUNG RtOICH WOMAN. 25. Um- 
veroty education, long stay in GJL. I 
very fom5ar with the idiosyncrasies ot I 
EngGsh seeks position in Pubfo Raks- 


MONDAYS 


in the RfT daettfied Section. 


Send CV. & Pbota toe Mr. AUBINEALI. 6 
Bid. General lederc- 92110 OKU/. | 


1 pm. - 2 to_7 pro. Ban 223, Herald 
Triune, 92200 Neuilly, Franoe. 


HERALD 


PERSONALS 


1STH FRONT DE 58NR TOUR D6 


TRIBUNE 

AND SAVE. 


WG ENT M A R OOS, you have o beau- 
fifoi baby. 


PARIS AREA FURNISHED 


As a new subscriber to the 
Ime r noftond Herald Tnbune, 
ym can save up to 47% 
of the new islund price, depenring 
on yow country of resxtanoe. 


REAL ESTATE 
FOR SALE 


4370. 

16TH, 37 AVBRIE POCK 106 sqjn. 
+ jxrtong + mrid’s room. Today 2 

to 5 pjn. Sodeta AUBRYc 501 88 89. 


EMBASSY SERVICE 


FOR MORE EXECUTIVE POSI- 
TIONS, LOOK UNDER ‘INTBl- 
NATIONAL EXECUTIVE OPPOB- 
TUNnSy' PAGE 4. 



PART-TIME ENGLISH MOTHER | 
TONGUE secretary for American low - 1 
rer. Send CV. to Bex 224, Herald Tri- 


KB. SffltS FOR INTL COS. 


tonos » fnannana Typ». ux t 


ab ar void w oriang pap ers. W rfte or I 
call II rue Trendies. 75008 Paris. 


PEUGEOTS 

1978 Tax Free LLS. Model 504 Diereb 
at dos»out prices for imme ri ate deEv- 
ery Paris. Sedans 5/395; Station Wag- 
ons $7745 (for autamriic add 5450. for 
metafc part add S17Dt PHONE CTE, 
NY,2l2-73WSai 
Or telex NY 62394 


Metro Madetatne. TeL 266 45 62. 


Sons, tourist trade, ota No typing. 
Mouxion. 28 rue de la Federation, 7i 
Martrerit Co* 1 287 75 35 (Porisl 


SWITZERLAND 


265 6777. 


Far detaris 

on iha speed introductory offer, 
write to: 


Rff Sub e er lptlne Oo p a iftii eiA 
181, Avenue Omries-de-Gadfe, 
92200 NeufiK^uiv-Sefoe, France. 
Or phone Peri* 747-12-65 ext. 305. 


SPET5AI BLAND 

, 15 stremos of waterfront kmd. Unbnit- 
ed seawews. Olive, carop trees. IdoaBy 


Greece, fek 3618397. 


SWISS REAL ESTATE FOR SALE OwA- 
ty oportmenb for beoutrfd Montrewx 
on Lake Geneva, shxfio oparttne n l s in 1 
leysm with 5X net guor ar ta d return. 
Apartments in lovely chalets in Vflars, 
Haute Nendaz, Cnataau cTOex and 1 
Rouge mom near world famous 
GstaadReasonabJe prices. Rnamong 
ita to 809L Excspcn) invutrnent. For , 
^formation: specify area and require- I 
marts. Write to: Developer, c/o 
Sefloz. PIcKe BeUAir 1, 1003 Lmamne, , 
Switzerland. 


BMW CONCESSIOMIAKS &B. 
LTD., the UX importers Can offer tax- 
free from stock BMWs in RHD, LHD. 
US. ond Auslra&m speeffiaatiots. CaU 
US today: Export Division, 56 Park 
TlL <"• 

MBtCTOES, PHXJK7T, FIAT, etc New 


BONN: 66.0957 
BWa»fc3ljQ5.91 
MU NICH; 1415056 
AMSTERDAM: 4459.44 
ATfBS; 9415056 
BARCaONA: 218.42.95 
BRUSSELS: 26954JXL 
MO: 4.1251 
.GENEVA: 4355-30 
LONDON: 961 MA 
LONG BEACH: 59855 1 1 
MADRID; 671 J2450 
MRAN: 71.88.86 
NAPLES: 7385258 
NEW YORK: 371 .1760 
PARIS: 74255.11 
SOME: 475B452 
TEHRAN: 625351 
VMNAt 82.4364 
ZUBCH: 6020J30 




rtwiwi, mi, < 

and. used. EA.T, 216 Fbo. St. . 

Pans 924.96 56. T* 641611. 

TRIUMPH SPITFIRE 1500/78. 13,000 
km. Hfl 8/XXL Amsterdam 267456. 


SERVICES 


Newly redone, sumptuous 7 roams, 
kitchen, 2 baths, phone, carpet. 
Fry. 7,000. 28020 42. 


ATTEtmOt! BUSINESSMEN ? Publuk your Batiaest Metmge ns the huemational Herald Tribune. ISSJMO readers teerkhride, engaged 
in business and industry sriB read your message. Jos* uUx at Paris 61283*. before UkOO turn, and your massage win appear within 
48 hours. You wiB bo billed ot US. 96.65 or local equivalent par Hoe. You must indude complete and verifiable billing address. 


FMOSH SALMA, vapor bath, M . 


baggage shipping 


STAYING IN PARIS? 


BUSINESS 

OPPORTUNITIES 


BUSINESS 

OPPORTUNITIES 


BUSINESS SERVICES 


OFFICE SERVICES 


HOMESHP WORLDWIDE 22 Rue 
Trevise, Prtis-9e. TeL 2463455. CoB 
Charie. Abo smdl/merium nwringi. 


treatment. HYCHA, Lmdon. Bj/ti 

phone: 01-834 3488. ’ . ^ tiff . . 

HOTELS ~% n T\ ~~ " 

RESTAURANTS Pn m » 
NIGHT CLUBS j ? * ur(\ | 


Eterna 

Royal Quartz: 




styled 
for you 
personally 


FLATTENS) BY FLAT HUNTNG7 
Weil give you a Hr. CSJ 742 79 00. 

S£ ST. LOLAS, on Soina. high doe. 150 
tom . Luxuriouriy fumigied. 325 28 77. 

MBW3 MSOMESNL BeoutiW Cvirjg 
+ 1 bedroom, equipped kitchen, hatT- 
badv c*«no, nwtic furnitire, Frv 

ATONCEAU: living + bedroom, Kt dw 
Bn, phexw. mncgccobiB ooncMion, 

NBUhJY/ 130 nn, riring. Suing, 3 
bedreams, 1M oaifo, fiily equipped. 

t«)^«?OWFBrS LUXURY fur- 
nahed Ctaortraant 254 64 51 . 

WAGRAM S6 rooms., brtfo 

phond, faxurkxufy liirntfn^dL rrx, 

YOUNG 2 * PROWSSfONAl MAlt 
sroraht, reeks some to share na Art 
in Vortv Bax 233, Herald Tribune, 


TOC OWNER OF 

A rpvoiutKJOory worldwide petfented 
system Far tranrevmon of rofarnKtaon, 
with aeces to the biggest pu tertiol mar- 
ital in tire world of pu&So'ry. reading 20 
I bitten people per year, seeks eantacB 


FROM JEANS TO MAO— L 

ROM COAL TO COMPUTERS _ 


WY BUSINESS PROBLEMS IN 
SFAR 4? W e are hri p yo u. G & D SA. 
F— — * investment assurance. Hrst- 


LOW COST FUGHTS 


gynmiLAND__ H iHg n i- s v. 

EW&mTzn * 01 'Hi 

monthly; 2-roam flat Sjr. 1^0 -JJ 
monthly with lervtae and tnen. 
ccntot* Hotel Co5fomia..M: . . 

4/1 44 T-l «MT4A - 


If you have an intere s tin g business idea 
to mB, you eon reoch ui v estiuu X-rrtind- 1 


rrtenenees, Generri Sutario. 47, 
Teleaharmt 44Z40.11, 441UZ55, 
44T&W6. Telex.: 44*2 0x5 ^ 


LONDOK-MAYFAIR 


ed busintaaroen throughout the world 
with an ad hi 


‘Europe's Business Menage Center’. 


IMPORTANT 
ADVBRT1SING AGENCY 

For each of the foBowiog countries: 


Madrid. 3, Sextet 

don't Visit Paris alonex td» a 

1st doss secretory -driver speaking 
AXdS. 541 01 89/539 55 75. 


fa - °"aoi wl - 


The human anal Herald Tribune 
camot touch for the 
rrSabdax of die low can 
fbgha eJnrtlied bdov. 


GENEVA: 1 Rue Gevrqy. Fumehed 
1 drx, 1-2 persons. 5xr. 750 - " 


60 46. Tefe» 2356a 


USA 

B^GLAND 

FRANCE 

SPAIN 


ITALY 

GSMtaNT 

ALSTRIA 

POLAND 


To rireuta exclusive rights to the testem. 
The owner w3 be traveUing to Madrid- 
LcndorvNev* York in December. 

Far further detail* and appointment 
please telex R.T.G. Abarnka 422951 
USA 

Thiserirertisement w3) appear 
several times. 


MF^^S'TOaSAREHAT: 1«IH. 


3RD naaoNto share fui 
T eL: 224 85 63, after 630 jun- 


IH IK5URANCE - ANNUITIES many 
investors are purchasing annuities ana 
I He wsurancs in Swiss Frrrea, the 
strangest and safest currency. We wel- 
come inqurie* from investon and bro- 
kers. Write forparticutara to President, 
Globe Plan SA, tree. tfOudiy 14, 
7D06 Lausame. Swtarfewd. 

TWO INTBTOLATIONAILY-Ctntectad 
genrtemen, Ruent in Engfah, Arafoc, 
German and French, with ex perien c e 
in the import/export business seek I 
finance » estabfoh/}ain an in ter n a- 
(Kinri company. Eapiy Bax 35468, MT, 

WtTBthUWONAL ORGANBATOON 
of Brokers jfaai Estate. Investment, 
Morwy finder^ oenptoe member- 


COMMERCIAL 

PREMISES 


YOUl ORKE M PAMS 
ANSWERING SERVICE TELEX 
seartmy. errtreds. maibax. 



cTArteis, Paris 8ttv TeU 52302 15/16. 


Cafe PAT. 609-1 


HOLIDAYS & TRAVEL 


MsnaunoN cents 

to rent at tow price on the Northern 
oAdan of firt 9.800 tqjn. of 
warehqunnq, ^1300 sqjw. of offices 
taOtaiMty at riviapri modern & promt, 
nert bunring. For Further details * 

WJ.^h’l Co.. 81 Bd GautaT&; 
Cyr, Paris 17th. 757 27 12. 


PARIS AREA UNFURNISHED 


COMPUTER PHOTOS 


BUSINESS SERVICES 


PALAIS ROY ALE 


Earn S6000 per morth 
with the Kemo System 


HOUD *N: J 2490 1 iqj?. fartpry, IOjOQO 
wn. or IB IM0 jam. Factory on 

wno sqjn. Si iA. Suresn»a300. 
’rueBmoeAjrton, Suresnes 92. Id; 
(Frt«cft77263 FT. 


FOREIGN VBITQRS IN PAHS. If you 
need an office in the Paris area for a 
few hours or a few days a month, 
zhen, vreir» the peep!* to safee your 
problem. Our offices at la Defense, 
the new Pen business quarter, can 
provide you footas Mored to your 

saaetary. meeting or conference 
room, exhibition room, mol box, etc. 


Hj-LLAS YACHTING - Yacht charters. 
Aasdermax 28, Aftienj 134. Greece. 
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FOR MORE 
CLASSIFIEDS j 


let us know when you require, by con- 
futing. w ah SPECIA 'Drviston 

Serwtw. To ur B eOomm. 34/34 Ow» 

SM Bt-- 11 "" 

Lowomu x uaous sannes of- 

tWHOT Ml refofoe prestige business 
oaaress. phone answering, trie*, etc. 
Business Serviaef 
fet- WS. ISHnenl Street, London 


mmatvous opartment for recepiiora, 
RESIDB4CE SBtVICE. 742 62 65. 


A portra! made from a photo or a five 
subject tred reproduced on a T-shirt or 
other twrfe item in (ms than 2 nteiuto. i 


MIDDLE EAST 
CONSTRUCTION 
S® VICES 


OFFICE SERVICES 






fesf. 196a. 150 | 
. Wl.TeCoi439 


. .. * 


- <■> '. ■. 


RESIDENCE SaVlCE 


Start your awn al ash business. No 
e»p e« fe nce necessary. SceDteir for 
dwppng centers, mail order, coreiveb, 
feteacy roNris, fan, hotels, etc 


Ok tamrttono t lean of aafesa oi x i 
managers with ten rears Mddfe East 
eKpenena n avaldde to assstindrvidu- 


Etema Ltd., Precision Watches, 
2540 Grenchen, Switzerland 


The world's flauest Quartz Walch 
with calendar and central second, 
slain less steel, water-resistant to - 
100m. locking crown, sapphire cry- 
stal with anti-reflection treatment, 
bracelet with invisible buckle, limi- 
ted and numbered edition. 

In steel, sieei/gold or gold, for 
ladies and gentlemen. 


D*pc*tnmrt for foreigners 
Sofes&rartds 


sttet tbpnd n e atax ry . Kerne 
tolta tt. 9. 6 Frankfort /M. 


W, Beathavtator. 9. 6 Frarikh 
W. Germany, mtex 4 12711 


ds, oompam a and orgmadiam with 
mt rolowing mnprshefaw wnacaR 


YOUR OFFICE 
in PARIS 


iondon wshcss address/ 
gf^E/TEOC Execute^ Sufte 66 


* v -.VV'v "• 


Y OL« BUS&C5* Offira 

475S356 Vannde 38, T!x 61 4675e*tese I 




Td^ 742 62 65. 



AT II QUAI GRANDS 

Oln AUGUSTIN 

In luxurious ‘Hotel Partied ter', view on 
Sana, rarer Bred in. Brartfol fopfex, 
11 0 tq.ro . terror*, living, 2 bodracmt, 

equipped Mown, brtfo 55 iqA, 


our anrr, Canadian, male. I 


midde forties, Ktoa in Luxemburg, 
I wabta to act as product Jsli iL i i li o n or 
similar represertirtivo in th* Luxem- 
bowgBrusscii vm. Also often to seired 
busmesi prepari that requires an 
lares t uu nt. Ony offers the* may be da- 
velopad in Ira L u x a mbourg-SrussaSs 
orM wil ba corefoerod. Pferae reply to 
Morkahng Mtanaament Limited, 54, 
Gmrenor Straei, Iondon Wl, Erotond. 


phone, Frs. 3AOO mwr 
1 720 5611/55 


Tale* or write your requirement* te 

MHICURY 

CONSULTANTS 

London Pori ScreFroncaco 


15 Avenue VSdor Hqgp 
75116 Peris. Tab SOZT&OL 
Telex: 620893 f SOS 


ZOWCHlj ANSWQUNG SBtVKX, 

'MPfTUS, forgwjea, T: 34 76 21. I 


At.*’ ' ' / r'AZ'r- 


OFFICES FOR RENT 


My equlppmd axocuta effioa for 
daily or monthly rental*. 

Mititifingud re cr e kn fes hourly. 


frv ■w/'.-y 1 w 1 ' TJ* t - i, \e* ■ 


Grajwnor Street, 


i Wl, England 


9/11 Grosrenor Gordens 
London SWIW 08D btaral 
Tel: 01-828 3064 Trie* 23768 G 


AceMMwdrtfen address fad&fin 
whh maitbax, phone and telex. 


Mail, irase oges, ordere taken end 
toworooa. 


CHAMPS aYSEES 

Prestiga office mite 

326 SQ.M. TO LET 
K.F.R.: 260 67 53. 





